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Easy  Victory  Seen 
For  Coalition  Gov't 
In  Manitoba  Voting 

Strong  Majority  at  Liberal 
Convention  Favors  Campbell 
Administration;  Time  Deemed 
Opportune 


MONTREAL,  FRIDAY,  OCTOBER  7,  1949 


It’s  In 

The  News 


Highlight,  of  Events  and  ^arg.  Sinking  Fund  Purchases 

Developments  of  Interest  p^r  Speeding  Up 

to  Finance  and  Business  Redemption — Series  "B"  May 

With  the  United  States  tom  with  labour  Be  Cleared  up  in  1 0  to  12  Years 

ssention  in  key  steel  and  coal  industries  ~u  ^  j  ...  a  •  ......  j 

"  “  ‘  f  .  _ _ t....«,cfi  oa  The  foreign  debt  of  Brazil  is  being  whittled 

id  Great  Britain  in  a  political  turmoil  as  “  ® 

result  of  devaluation  of  the  pound,  anxious  down  steadily  by  the  large  obligatory  sinking 


Brazil  Reducing 
Foreign  Debt 
More  Rapidly 


Industrial  Production  Indexes 


Winnipeg  —  Anticipating  an  easy  victory  dissention  in  key  steel  and  coal  industries 
for  their  present  coalition  government  under  and  Great  Britain  in  a  political  turmoil  as 
Premier  D.  C.  Campbell,  Manitobans  are  a  result  of  devaluation  of  the  pound,  anxious 


awaiting  their  provincial  elections  on  Novem-  diplomatic  eyes  are  being  directed  towards  ^  fund  payments  being  made  under  the  1944 

ber  10,  reconciled  to  the  political  tranquility  the  international  scene  which  again  has  ]  plan  of  debt  reorganization.  The  bonds  pay- 

expected  to  be  their  heritage  for  the  next  darkened  in  recent  weeks.  Apart  from  |  ^  g  reduced  more 

four  or  five  voars.  Soviet-Yug^oslavia  dissention,  relations  be-  »  nor-/  •  ^  j  4* 

Auur  VI  live  yetti*.  a  a  4  TT<5€iR  havA  hppn  »  26%  in  five  years  and  similar  reductions 

Everything  is  set  for  the  coming  contests,  tween  Western  nations  and  UboK  nave  oeen 
With  the  premier  installed  as  the  official  head  worsening.  have  been  made  in  the  sterling  and  franc  debt. , 

of  the  Liberal  party,  the  dominant  group  in  14  #  ¥  Interest  in  Canada  is  mainly  in  the  dollar  j 

the  legislature  just  dissolved,  and  the  redistri-  Although  there  was  some  relief  in  the  [bonds  which  were  issued  in  1944  under  two  i 
bution  act  passed  at  the  last  session  pro-  coal  situation  with  return  to  work  of  102,000  1  different  plans,  and  which  are  known  as  “A”  | 

claimed.  A  second  proclamation  has  also  been  miners,  pension  strikes  in  steel  and  coal  bonds  and  "B”  bonds.  The  “A”  bonds  have  i 

Issued  making  effective  the  Legislative  mining  industries  in  United  States  saw  „ 

Assembly  Act,  increasing  the  membership  of  400  000  mineworkers  and  500,000  steelwork-  ]  maturity  dates  and  have  a  sinking  | 

the  house  from  55  to  57.  _ fund  calculated  to  redeen>  all  of  the  bonds! 


Cairn  Atmosphere 
Of  House  Unlikely 
To  Last  Very  Long 

Blow-off  Soon  Over  Some  Ques-  i 
tion  or  Another  Looked  For  —  ' 
'I'hreat  of  British  Textile  Im-  | 
ports  Disturbing  CCL — ^Is  Donald  ' 
Gordon  Stated  for  Chairmanship  , 
of  C.N.B,? 

By  XEMPUS  i 


15c  A  COPY,  $5  A  YEAR 


Canadian  Steel 
Concerned  With 
Strike  Problem 

Sympathy  Strike  Here  Not 
Looked  Upon  as  Feasible  Al¬ 
though  USW-CCL  Talks  of 
Giving  Aid 


By  TEMPUS  i  Toroirto  —  The  Canadian  steel  situatidn 

j  has  been  tight  for  a  long  time,  and  the  steel 

Ottawa  -  -  Is  Parliament  slowing  up?  Some  ^ 

observers,  looking  at  the  early  completion  of  it  any.  Should  the  crews  stay  away  from 


the  debate  on  the  Speech  of  the  Throne,  sug- 


their  plants  for  longer  than  a  week,  the  effects 


gest  that  a  welcome  change  may  be  coming  ‘^^''fainly  going  to  be  felt  in  Canada, 
into  vogue  and  that  the  cross  fire  is  slowing  ' 

up  and  Parliaments  business  will  proceed  .  ....  .u 


smoothly  and  speedily. 


The  situation  is  further  complicated  by  the 


1935-39  —  ion 


Actually  that  is  not  so  at  all.  It  is  true  the  United  Kingdom,  from  which 

that  Prime  Minister  St.  Laurent  set  the  pace  ; 

for  speedy  business  when  he  spoke  for  only  i  finished  and  sem.-f.mshed  steel,  itself  is 

^  ^  !  running  short.  For  instance  when  orders  were 


;  15  minutes.  And  it  is  also  true  that  Opposi- 


the  house  from  55  to  57. 


I  ers  idle  at  midweek.  Other  industries  were 


Apart  from  the  sprinkling  of  political  die-  beginning  to  feel  the  pinch,  particularly  the  by  their  respective  maturity  dates.  About 
irds  to  be  found  in  every  constituency,  railroads,  which  were  forced  into  consider-  $117  million  in  bonds  were  originally  issued 


hards  to  be  found  in  every  constituency, 
Manitobans  like  their  present  set-up.  It  has 
steered  them  through  the  years  of  depression, 
ardently  guarded  their  interests  in  the 
Dominion-provincial  conferences,  fought  their 


able  layoffs. 

¥  ¥  ¥ 

Aid  for  Canadian  shipping,  faced  by  seri- 


freight  rates  battles  and  given  them  good  i  competitive  problems  as  a  result  of 
government.  The  imposing  hydro-electric  J  devaluation,  is  being  considered  by  federal 
power  network  now  serving  the  rural  areas  is  1  government  Transport  Minister  Che\  rier 
regarded  as  a  practical  testimony  of  the  ;  fold  the  Commons  this  week.  Shipbuilding, 
government’s  enterprise  and  administrative  also  a«octed,  will  receive  assistance,  too. 
efficiency.  ¥  ♦  * 

Many  westerners  appear  to  think  that  the  iron  Age  sees  the  next  30  days  as  a 
mid-summer’s  elections  in  British  Columbia  critical  period  for  the  economy  of  the  U.S. 
set  the  pattern  for  things-to-come  for  this  Failing  settlement  within  that  time  of  both 
province  and  perhaps  for  Saskatchewan  too.  gteel  and  coal  strikes,  this  authority  sug- 
The  C.C.F.,  which  conceived  itself  as  a  govern-  gests,  only  a  miracle  can  prevent  serious 
ment  in  the  making,  got  mangled  at  the  polls,  dislocation  of  business  and  industry  just 
as  it  did  in  the  following  federal  election.  Its  recovering  from  early  1949  readjustment, 
political  fortunes  do  not  look  any  better  here. 

In  Saskatchewan  the  door  would  appear  to  .  ...  . 

be  wide  open  for  Canada’s  only  socialist  gov-  ,  Monthly  Review  of  DBS  suggests  that 


j  under  this  plan,  including  bonds  not  yet  turned  ' 
in  for  conversion.  At  the  end  of  June  this 
j  year,  the  outstanding  amount  was  down  to 
about  $85  million.  1 

Plan  “B”  Bonds  Retired  Faster 
I'he  Plan  “B”  bonds  have  no  specified  ; 
'  maturity  date  but  carry  a  sinking  fund  which  | 
j  was  originally  calculated  to  retire  the  entire  j 


*  *  *  ■  tion  Leader  George  Drew  has  confined  himself  ^  f requirements  for  the  pipe 

IWlsfellijfsictlJrinO  Did  thoughtful  contributions  to  house  proceed- !  °  ®  ^ 

fVianUraCTUring  Uip  ^  couple  «  months  ago,  a  was  arranged  that 

■  II  ’a.  J  kJ  a.  ‘^at  does  not  mean  that  the  scent  of  battle,  i  h 

In  United  States  Not  the  fire  and  brimstone,  have  gone  from  the 

In  TanA^a  the  first  session  after  an  election.  ’ 

rollowed  in  Unada  'And  the  Uberals  have  a  decisive  „,ajority. ! This  steel 

Decline  of  18  PC  Across  fhe  |Tbe  Progressive  Conservatives  may  be  just  a  J  '"Jlr  °  1^1  there 

uecline  Ot  l  B  Across  rne  chastened  by  the  losses.  But  that  doesl^-t,,;?*^^'"'^® 

Line  Since  July  But  Canadian  ,,^4  mean  that  they  are  giving  up.  1  Canada  might  wish  to  buy  from  British 

Index  Held  Up  —  Business  |  Criticism  is  one  of  the  basic  parts  of  Can-  ;  ‘  ®  y  ^  11 

More  PC  Ahnvp  Prp-War  a-da’s  Parliament  and  Parliament  works  better !  ^  on  ro  c 

nere  OO  r.V.#.  /\DOve  rre-war  .  .  steel  production  is  stringent  v  controlled 

without  this  air  of  one  sided  serenity.  There  _ _  ^  .  .u  ...  ” 

, _ _ _  T-.-f  ...Uof  ...ill  there,  but  the  restrictions  which  have 


Iron  Age  sees  the  next  30  days  as  a  '  .  .  on  -nH  9^  voars  rt  '  The  trends  of  industrial  activity  in  Canada  will  be  a  blow  off  soon.  Just  what  will  ,  -..oiof’oioo  1  *1.  ^  ^  have 

itical  period  for  the  economy  of  the  U.S.  1  .1.  ..  !  and  the  United  States  provide  some  interesting  the  fireworks  is  hard  to  say  at  J'  ,  ,  .  °*i  ®  ic  consumption 

tiling  settlement  within  that  time  of  both  '  now  apparent  that  the  time  will  be  greatly  ;  and  the  United  Stat  po  e  ^  ^  the  moment.  But  they  will  come.  aie  almost  certainly  going  to  be  lifted  some- 

eel  and  coal  strikes,  this  authority  sug-  1  shortened  because  of  several  favourable  cir-  | '^^'"Pansons.  Outstanding  has  been  the  failure  !  particularly  '  T  t  ’v  .  nianutacturers  of  export  goods 

sts,  only  a  miracle  can  prevent  serious  (cumstances.  '  Canadian  industry  to  fall  into  a  recession  uninteresting.  Time,  there  has  been  the  aboli- 1  “a  h  “a- 

docation  ot  business  and  industry  just  $6,913,000  i «“ah  as  has  upset  business  conditions  below  tion  of  appeals  to  the  British  Privy  Council;  ^he  UK  automobile 'iLusTrv  for  instance 

covering  from  early  1949  readjustment.  the  border  this  year.  under  discussion.  But  that  this  would  happen  is  demanding  a  greater  allofatL  of  ste^^^^^^^ 

^  *  I  U.S.  dollars.  From  this,  the  trustees  must  pay  in  the  United  States,  industrial  production  Jl®®  a  more  or  less  forgone  conclusion.  1  produce  more  cars  and  get  the  cars  into  the 

Monthly  Review  of  DBS  suggests  that  the  semi-annual  interest  (at  the  rate  of  3%%  reached  a  postwar  peak  last  December  and  '  devaluation  of  the  pound  and  .  market  while  the  market  is  still 

J — 1..-4: - - -  - - i — -  I - V  at —  —  41 - ^  k'  t'  dollar  but  neither  caused  much  excite- *  - 


ernment  to  make  its  political  exit.  The  logical  dollar  devaluation  may  result  in  an  increase  ,  per  annum)  and  then  use  the  remaining  funds  ^  nose-dive.  Up  to  July 

cii/iH  ««  Canada  s  export  trade  with  countries  in  for  redemption  of  bonds  by  purchase  in  the 

prelude  for  such  an  event  four  years  hence  sterlins-  area  It  estimates  that  sterling  tooen  market  or  bv  call  On  the  basis  of  the  the  decline  was  18%. 

would  be  an  effective  coalition  of  the  Liberal  the  sterling  area,  u  estimates  tnai  sieri  ng  open  maiket  or  by  call,  on  the  basis  of  the  ^  ,  ..  .  .  „ 

and  Progressive  Conservative  parties  Had  it  countries  will  concentrate  on  U.S.  market  j  amount  now  outstanding,  more  than  $4  million  Although  not  too  serious,  this  does  represent 

been  an  actuality  prior  to  the  last  election  boosting  export  trade  because  of  the  tper  annum  must  be  used  for  redeeming  the  [a  broad  recession  which  has  affected  nearly 


responsive.  Any  lifting  of  the  steel  quota, 


ment  in  the  Capital  though  there  was  a  f  ♦  h 

„  i  1  u  ^  ,  I  which  British  manufacturers  enjoy,  must  in- 

merry  rat-race  in  gold  stocks  at  the  broker- o,,.  ■  ,  *u  *  r  ^  . 


evitably  cut  down  the  amount  of  steel  that  is 


countries  will  concentrate  on  U.S.  market  j  amount  now  outstanding,  more  than  $4  million  j  Although  not  too  serious,  this  does  represent  offices  the  day  before  Canada’s  doll-^-  i  available  for  shipment  abroad. 


to  the  last  election  Ikiosting  export  trade  because  of  the  iper  annum  must  be  used  for  redeeming  the  L  broad  recession  which  has  affected  nearly  I  down.  And  there  will  probably  be  an- ^  ^  therefore,  by  no  means  certain  that 

lo  une  mat  eietuon  _ _  _  _  , _ other  one  when  thino-s  .settle  down  a  hit  _  j  o  i.a.111  uiat 


many  believe  it  might  have  famed  the  scale.  1®  P®*'  Canadian  dollar. 

Mandate  for  Campbell  ¥  ¥  ¥ 

The  election  this  fall,  instead  of  next  year.  In  pre-devaluation  month  of  August, 
will  be  the  means  of  giving  Premier  Campbell  export  trade  of  Canada  showed  an  Increase 
and  his  cabinet  the  mandate  which  they  of  13  per  cent  over  same  month  last  year 
apparently  desire.  As  the  Winnipeg  Free  at  $351.7  million.  Greater  exports  to  U.K. 
Press  points  out,  however:  and  Latin  America  were  largely  responsible. 

“Perhaps  the  most  important  reason  why  a  :^  ¥  ¥ 

dissolution  at  this  time  is  justified  is  that  the  otfaw«  that  annnnncP- 


Press  points  out,  however:  and  Latin  America  were  largely  responsible.  :than  60%  of  par.  In  addition,  some  of  the 

“Perhaps  the  most  important  reason  why  a  4:  ¥  ¥  I  bonds  had  other  provisions  carried  over  from 

dissolution  at  this  time  is  justified  is  that  the  j  .  *  .u-.  „  ,  issues  they  replaced  calling  for  payments  i  ouye.  came  to  Ottawa  this  week.  He  was  lenough  to  indicate  that,  once  again,  we  may 

province  in  the  next  few  months  must  face  Ottawa  dispatches  suggest  that  announce-  :  .j,hus,  the  Series  6,  Plan  i  doubtedly  push  the  index  a  little  lower  than  ^  greeted  with  the  usual  pomp,  but  there  seemed  be  forced  to  resort  to  steel  control,  at  least 

heavy  new  commitments.  There  is  the  power  be  expected  soon  from  Sovern-  |  .,g„  retired  completely  last  April  i  would  otherwise  be  the  case,  but  that  is  no  j  to  be  something  lacking.  Even  Mr.  Bevin  ;  in  some  form,  although  perhaps  not  as  corn- 

development  on  the  Winnipeg  river,  estimated  o  r,f  ll^krough  special  payments  under  the  Coffee  ;  reflection  on  the  general  trend.  Opinion  is  little  to  say  and  if  anything  he  contri- '  pletely  as  before  the  war  time  controls  were 

1,  cJt  mUllou,.  Dev..;.flo„  h,u,  greatly  T™  “umi.S  Ir^e  T.rttt  j  now  .witching  to  the  view  that  Improvement  Poa.ibly  it  may  be  ;  lilted. 

complicated  the  financial  operations  of  the  it  is  indicated,  will  apply  to  about  20()  0“*  of  the  total  iss^  of  $108  million  made  1  ^e  recorded  during  the  coming  winter.  |  posRion'M^the^orld’s  richest  ^d^^os^now-  clc^fy  fot'^h^^ding^o'/steel'^arWcuUm 

province.  Large  additional  obligations  for  ™-niifactured  nnd  semi-nmccssed  articles  I  in  1944,  under  Plan  “B",  there  was  only  $74  |  “  ^n®  world  s  richest  and  most  pow-  closely  for  noardmg  of  steel,  particularly  steel 

welfare  services,  pensions  and  the  like  have  s®*"’  processed  articles,  outstanding  in  June  cf  this%ar  official  indexes,  mdua-  jerful  nation,  which  she  enjoyed  wlien  he  wsus  ,  sheets,  on  the  part  of  speculators  who  anti- 

to  be  met  From  the  Standpoint  of  finance,  ¥  ¥  ¥  ..  average  retirement  of  nearly  $12  1^''*®*  Production  in  Canada  ^d  the  United  born  as  the  son  of  an  agricultural  laborer.  I  cipate  a  flourishing  black  market  if  the  strike 

there  are  difficult  times  tdiead.  Within  the  12  days  following  devaluation  million  a  vear,  and  a  total  reductio  of  about  was  about  equal  at  the  beginning  of  J  The  Russian  situation  must  be  disturbing  to  in  the  U.S.  lasts  more  than  a  few  weeks. 

“The  broad  appeal  which  the  government  of  the  pound.  Sir  Stafford  Cripps  told  32%  in  five  years.  ^  when  the  postwar  recovery  was  getting  ;  his  mind.  But  he  has  not  mentioned  it.  Canadian  capacities  for  the  production  of 

With  every  propriety  may  make  to  the  country  Parliament,  there  was  a  marked  reversal  j  under  way.  In  the  States,  the  upsurge  was  ^  He  probably  will  not,  while  there  is  a  news-  primary  steels  are  almost  sufficient  to  meet 

is  obvious,’’  It  continues.  “The  coalition  has  in  the  trend  of*  British  dollar  reserves  with  Reflects  Sinking  Fund  Date  [more  pronounced  than  in  Canada.  During  |  paperman  around,  to  hear  him.  If  Russia  has  ;  domestic  requirements.  It  is  only  in  special- 

prevented  confusion  and  uncertainty  In  the  ®n  increase  for  the  period  of  £20  million  The  trustees  are  required  to  present  bonds  '  19^7  and  1948,  there  was  a  noticeable  ;  an  atomic  bomb  —  many  observers  doubt  if  !  isrid,  but  very  important,  lines  that  this  coun¬ 

administration  of  the  public  business.  It  has  being  shown.  He  indicated  that  this  reversal  for  cancellation  under  the  sinking  fund  on  ^aP  between  the  two  countries  as  indicated  in  jshe  has  a  bomb  which  can  be  transported  by  j  try  is  not  self  sufficient.  It  so  happens  that 
made  stable  majority  government  possible,  was  expected  and  temporary.  October  15th  of  each  year.  As  a  result,  the  ^be  accompanying  chart.  ,  plane  and  exploded  over  a  given  target  these  lines  cover  some  of  the  biggest  secondary 

More  than  that,  it  has  given  this  province  ¥  ¥  ¥  j  price  tends  to  firm  up  about  this  time,  reflect-  I  However,  the  Canadian  index  has  not  turned  ■  that  is  cause  for  dark  thoughts.  But  it  is  ;  steel  industries,  one  of  which  is  automobile 

good  government.  Even  the  government’s  Admitting  in  the  Commons  some  little  !  '"S  the  extra  purchases  made  by  the  trustees  j  down  sharply  as  in  the  United  States  and  in  ;  not  a  subject  which  the  foreign  minister  can  I  manufacturing. 

opponents  admit  as  much.  The  government  increase  in  Canadian  unemployment,  Labour  '  to  fulfill  their  requirements.  After  October  j  July  was  still  holding  well  above  their  level.  !  discuss  --  openly.  He  can  and  will  probably  |  A  curious  note  has  been  injected  in  the 

is  not  under  attack  on  any  major  issues  today  Minister  Mitchell  nevertheless  expressed  i  15th,  in  previous  years,  the  price  has  tended  j  Perhaps  there  will  be  a  dip  in  Canadian  ;  discuss  it  with  high  officials  but  the  old  ,  whole  matter  by  the  ofter  of  aid  which  the 

nor  has  it  been  for  a  long  time  past.’’  himself  as  confident  that  “we  will  be  able  l  to  fall  slightly  as  the  buying  demand  subsided,  i  activity  yet,  for  Canada  often  lags  a  few  j  Canadian  Iron  Curtain,  “not  in  the  public  :  U.S.W.,  the  union  controlling  most  of  Can- 

The  convention  of  the  Liberal  party  in  ^  maintain  a  high  level  of  employment.’’  I  This  may  also  be  true  this  year.  |  months  behind  in  feeling  the  effect  of  these  !  interest  to  reveal,’’  will  bar  the  public  from  ;  ada  s  steel  worker.s,  has  extended  to  the 

IVinnipeg  last  week  resulted  in  an  endorsation  it  it  at  At  the  nresent  level  of  orices  the  sinkins'  i  trends.  Then  again  there  may  not  be  any  ]  any  of  the  meat  of  the  discussions.  :  striking  union  in  the  U.S. 


i  every  aspect  of  industrial  activity  in  that !  bu  ®*there  hrs^  been^Rtle  outlie  sm^h  ^bang  Canadian  consumers  could  make  good  any  de- 
The  redemption  has  gone  ahead  much  faster  !  _  are  not  yet  com-  I  battle  which  pleases  the  old  war  horse.s.  And  ^  bv'^i"TorLf  fr 

than  original  y  expected  because  the  trustees  September  but  there  i  the  hot  debates  which  have  been  piling  up  1  th^  wn^H  t  S’"®" 

have  been  able  to  buy  bonds  on  the  open  mar- I  ®  ^  ^  ♦  k  ainies,  this  would  be  impossible,  since  about 

ket  at  considerably  less  than  par  value.  The  '  are  signs  that  the  movement  is  bottoming  out  ^ow  °  third  of  the  total  consumption  of  steel  in 

average  purchase  price  has  probably  been  less  |  and  may  have  passed  through  the  worst  phase  .  ^  ’  I  Canada  is  normally  imported  from  the  south, 

than  60%  of  par.  In  addition,  some  of  the !  by  now.  1  ¥  ¥  ¥  1  The  threat  that  such  a  large  volume  might 

bonds  had  other  provisions  carried  over  from  ^  current  steel  and  coal  strikes  will  un-  B®'''in,  Britain’s  Foreign  Mini-  be  withheld  from  this  country  is  serious 


,  J  jm  g>i  C44V4V<aV.3, 

welfare  services,  pensions  and  the  like  have 

to  be  met.  From  the  Standpoint  of  finance,  ^  ^  * 

there  are  difficult  times  tdiead.  Within  the  12  days  following  devaluation 

“The  broad  appeal  which  the  government  of  the  pound.  Sir  Stafford  Cripps  told 
with  every  propriety  may  make  to  the  country  Parliament,  there  was  a  marked  reversal 
is  obvious,’’  it  continues.  “The  coalition  has  io  the  trend  of*  British  dollar  reserves  with 
prevented  confusion  and  uncertainty  In  the  00  increase  for  the  period  of  £20  million 
administration  of  the  public  business.  It  has  being  shown.  He  indicated  that  this  reversal 
made  stable  majority  government  possible,  was  expected  and  temporary. 


More  than  that,  it  has  given  this  province  ¥  ¥  ¥ 

good  government.  Even  the  government’s  Admitting  in  the  Commons  some  little 
opponents  admit  as  much.  The  government  increase  in  Canadian  unemployment,  Labour 
is  not  under  attack  on  any  major  issues  today  Minister  Mitchell  nevertheless  expressed 
nor  has  it  been  for  a  long  time  past.’’  himself  as  confident  that  “we  will  be  able 


himself  as  confident  that  “we  will  be  able 

The  convention  of  the  Liberal  party  in  ^  wminfain  »  high  level  of  employment.’’  I  This  may  also  be  true  this  year.  j  months  behind  in  feeling  the  effect  of  these 

Winnipeg  last  week  resulted  in  an  endorsation  ij:  At  the  present  level  of  prices,  the  sinking  i  trends.  Then  again  there  may  not  be  any 

of  the  coalition  government,  but  not  before  mnnoFarv  insaaa  ae  a  payments  are  sufficient  to  redeem  about  i  movement  here.  Certainly  the  cur- 

many  pronounced  opinions  were  aired  to  the  Esumaiea  aaiiy  monetary  losses  as  a  millinn  a  vaar  Earh  veai-  as  the  !  rent  reports  on  business  activity  do  not  indi- 

cffect  that  the  party  was  strong  enough  to  ^  “neilhbLri^o^*  outstanding  amoun/is  reduced,  toe  ’interest  ^ate  any  slackening  except  in  some  scattered 

Win  the  election  without  any  other  affiliations.  ^®.  i"  f^e  neighboutoood  of  $30  become  smaller  and  the  remainder  ®“®®  '^h®*'®  foreign  trade  has  had  a  restric- 


jThis  may  also  be  true  this  year.  [  montns  oenina  m  leeiing  me  eiieci  or  uiese 

At  the  present  level  of  prices,  the  sinking  |  trends.  Then  again  there  may  not  be  any 
fund  payments  are  sufficient  to  redeem  about  i  parallel  movement  here.  Certainly  toe  cur- 


in  as  a  luiiu  uayiiicjiLS  are  suiiieieiit  lo  rcuceiii  auuut  i 

Estimated  daily  monetary  losses  as  a  million  a  vear  Each  vear  as  the  i  rent  reports  on  business  activity  do  not  indi- 

■siiU  of  th*.  ioint  coal-steel  strikes  across  !  million  a  year.  ii,acn  yeai,  as  me,  _ _ _  _ _  _ 


There  is  little  he  can  say  about  the  cur- ,  The  matter  of  financial  aid  is  not  regarded 
rency  situation.  And  he  has  little  to  brag  as  important,  since  there  are  only  about 
about  in  the  manner  in  which  his  government ,  50,000  workers  in  this  industry  in  Canada, 


Win  the  election  without  any  other  affiliations.  ^*”®  ^^®  ri®j&hbourtiood  of  $30  i_„„jj,gj.tg  become  smaller  and  the  remainder  ®ases  where  foreign  trade  has  had  a  restric- |  has  handled  Britain  since  it  took  office.  So  he  ,  compared  with  over  half  a  million  in  toe  Un- 

When  the  vote  was  finally  taken  the  support-  million.  This  figure  represents  only  the  available  for  sinking  fund  increases  accordine-  ^*'’®  influence,  j  too  will  probably  say  nothing  to  enliven  the  1 'ted  States.  A  contribution  of  $1.  per  man 

ers  of  the  coalition  numbered  418  to  261  direct  losses  in  workers’  wages  steel  and  fy  At  any  rate,  we  can  be  reasonably  sure  that  !  ®®®J‘®-  ^  :  in  Canada  would  only  be  equal  to  about  9c 

againat.  coal  sales  railway  revenues  and  losses  to  ,  ^  P  ^  ^  ^^oderate  and  fairly  i  H®  probably  talked  too,  over  the  recogni-  or  less  per  s  riking  steel  worker  Nor  could 

_4 _ _  _  inHliefriPS  flnff  tAkPft  nn  rnp^ni7.anrp  ^  o-AuuAtu  w  v*./  aa*  _  ^  _  ... _ y  !  finn  nf  Ortmi-nuniaf  Ohino  U-tr  DneeSa  ar^A  .  A  S  Vmna  th  V  ri  IfP  nn  thp  nnrt  nf  thp  r^nnaHiOTi 


The  strongest  Influence  in  advocating  industries  and  takes  no  cognizance  York,  it  would  be  possible  to  retire  the  short-lived.  In  the  first  seven  months  of  1949,  i  China  by  Russia  and  the  j  a  sympathy  strike  on  the  part  of  the  Canadian 

e  abandonment  of  the  coalition  was  that  of  indirect  losses  to  business  and  commerce.  j  ^  pj  „g„  j  in  7  or  8  years  the  general  level  of  industrial  production  in  implications  this  move  offers  for  other  nations,  steel  union  do  toe  American  union  any  good. 

_  _ ^  _ g.  ..  «*  t.v/AAn^Ac:»,c  4.  AO.  A  A  loouc  Ali  I  UA  o  J  s^ciA  o.  ,  o  _  _  .  .  IWViAfVion  rvf  Rmtoin  i.fill  o.lif  onA  '  (.'nnnHians  df\  Tint  nrnfhipp  onmnptitivp  ctool 


the  Young  Liberal’s  Association.  Their  “palace  I  ¥  ¥  ¥ 

revolution’’  achieved  nothing  and  added  a|  Absolute  rout  of  red-tinged  elements  in 
touch  of  bitterness  to  the  pre-election  atmos- 1  the  CCL  featured  the  annual  convention  of 
phere.  Most  of  them  never  remember  a  i  the  big  trades  union  organization  in  Ottawa 


LC  ai.  C  laoue  ui  o  o.  -hoiit  S5c/  above  the  orewar  '  Whether  or  not  Britain  will  follow  suit  and  '  Canadians  do  not  produce  competitive  steel. 

However,  there  is  every  reason  to  believe  Communistic  Government  is  a  '  which  might  reduce  the  pressure  under  which 

that  the  price  will  tend  to  rise  from  now  on,  |  ®  ’  j  number  one  oroblem.  It  is  a  nroblem  which  '  the  steel  industry  now  is  laboring  as  a  result 


Liberal  government  in  the  provinc.  They  were  this  week.  Resolutions  submitted  to  the 
babies  when  the  Norris  administration  was  convention  included  demands  for  low  cost 
defeated  by  the  Progressives  in  1922.  national  housing  program  and  restoration  of 

One  of  the  arguments  against  the  coalition  price  controls. 


was  that  voters  who  wished  to  express  their  ip  ij; 

disapproval  of  toe  government  would  be  forced  „  ... 

to  vote  ^.C.F.  The  latter  party,  it  was  .  Executive  of  America  Federotion  of 
contendedrnow  comprises  only  eight  members  j"  ““““I  ®»';vention,  calls 

of  the  house,  yet  it  is  the  official  opposition.  week. 

Premier  Campbell’s  cabinet  in  the  l^t  house  of  existing  40-hour  week.  Country. 


toe  CCL  featured  the  annual  convention  of  L,  thl  h«vpTrf  P''®'*!®'"-  »  Problem  which  :  the  steel  industry  now  is  laboring  as  a  result 

the  hie-  trftdpg  union  orcanization  in  Ottawa  '  trustees  may  have  to  bid  toe  price  also  faces  United  States  at  the  moment  and  ,  of  the  strike. 

th,«  wppU  RMoliitinng^  g  to  thp  I  Sufficient  bonds  to  satisfy  the  sink-  bonds.  After  October  15to,  the  price  may  which  will  in  turn  have  to  be  faced  by  Can-  A  strike  on  the  part  of  the  Canadian  work- 

nvpntion  'npiiiHpH  rtpnianfig  for  low  oogt  ' There  was  a  large  floating  supply  weaken  somewhat  and  it  may  be  possible  to  ada.  But  here  again  the  decision  will  be  a  ers  could  only  produce  intangible  benefits  for 
^otTprpi  ho,  cinT nroJram  ®  ®^°  '"akc  purchases  at  about  60  (New  York  behind-the-scenes  one  and  will  do  little  to  ,  the  American  union;  if  there  is  any  benefit  in 

nauonai  Housing  program  ana  resiorauon  oi  i  bought  fairly  cheaply.  Now,  this  floating  basis).  At  that  price  the  current  yield  is  brighten  toe  Parliamentary  scene.  knowing  that  Canadian  steel  workers  are  also 

price  controls.  supply  is  greatly  reduced  and  a  much  larger  6^%-.  In  addition,  there  is  the  possibility  of  ¥  ¥  ¥  ®®i''i‘'ig  any  money. 

*  ^  ^  I  proportion  of  the  issue  is  in  the  hands  of  |  making  a  capital  gain  of  25  or  30  points  mh  n  h-  f.  f  t  h  ■  It  is  not  believed  that,  Canadian  steel  work- 

Executive  of  American  Federation  of  ]  investors  who  are  content  to  wait  for  a  higher  i  over  the  next  few  years.  This  opportunity  i  .  ^®  Cahadian  Congress  of  Labor  is  meeting  ^^.g  be  very  happy  right  now  if  they 


price.  They  will  be  increasingly  reluctant  to  ;  appears  quite  attractive,  even  allowing  for  1  *"  9“®)^®'  the  delegate  are  frankly  in  j,,  strike.  It  would  seriously 

sell  except  at  higher  prices.  ;  the  risks  involved  in  foreign  investment.  ■  ®  ®  d'fber.  Urst  of  all,  they  have  the  |  weaken  the  contract  position  of  the  union  con- 

-I  lever  present  bogey  of  Communism  which  has  -k..: 

On  this  b^is,  assuming  an  average  price  p„g,t,„„  country  Improved  I  plagued  them  for  the  past  year  or  two.  Then  ,  it  h  T  ^ 

of  closer  to  90,  it  may  take  between  10  and  I  T,,®  i,.  „  k,.  .v...  _ n,«  I  since  it  would  have  nothing  to  do  with 


was  made  uo  of  12  memherg  «ie-hf  T  ihpralg  '•eP®rt  says,  seems  to  be  producing  more  ;of  closer  to  90,  it  may  take  between  10  and  I  r  tho  I  illegal,  since  it  would  have  nothing  to  do  with 

nnH  four  Pmoroggi^rp  r'r.ngpi-irci’f iv5g  I  go»ds  and  scrvlces  than  there  is  income  to  il2  years  to  pay  off  the  rest' of  the  bonds.  The  economic  outlook  for  Brazil  has  greatly  !  they  have  been  hit  by  the  devaluation  of  the  ^^ernal  .situation  to  which  the  union 


and  four  Progressive  Conservatives.  Consider-  “ 

ing  the  much-publicized  defections  in  the  lat-  purcn®®®' 
ter  party  there  was  some  feeling  that  it  had 
more  cabinet  portfolois  than  it  was  entitled  At  enc 
to.  One  delegate,  E.  B.  Osier  of  Winnipeg,  plan  cre^ 


described  the  P.C.’s  as  “Men  born  to  look  '  peak,  showing  an  increase  of  $282  million 


goods  and  services  than  there  is  income  to  12  years  to  pay  off  the  rest' of  the  bonds.  The  economic  outlook  for  Brazil  has  greatly  .  >■  ^  ,  .  “  _  .  ^  ,  .  any  internal  situation  to  which  the  union 

purchase.  Investors  who  are  willing  to  wait  may  receive  changed  in  the  past  ten  years.  Foreign  trade  !  PO“"d  wk>ch  threatens  competition  by  cheaper  I  ^g  ^j^.g  season  of  the 

*  *  *  P.r.  or  to  p.r,  tor  th.lr  holding  in  ;  h^  teen  dlv.r.ltwd  i  L’  -p'o  mS  ?oTd  t'  .cU™  ,  ■"“''"S 

At  ond  o,  Auguot,  volume  ot  Inetlment  tew  ye.ie,  ,  b..«  S  jcompetltlon  with  C.nodl.u  mod.  cars  before  ' _ (Continued  on  page  12) _ 

"£ng  Sm  ioble  to  mllntain  on  olmoot  boloncL  g„„„.  idevoluotlon,  ore  selling  tor  several  hundred  WHERE  TO  FIND  IT 

^rlVmoTh^^S9  einuuom  Over  the  longer  term,  there  oppe.r  to  be  :  ment  budget  mrd  bo.  been  oble  to  oehleve 


At  end  of  August,  volume  of  instalment 
plan  credit  in  U.S.  was  at  a  new  record 


backward.’’  during  month  to  $9,613  million.  Total  con- 

There  will  be  a  lot  of  new  faces  in  the  sumer  credit  rose  $265  million  and  amounted  j 
province’s  23rd  legislature.  Many  of  the  older  to  $16,452  million  at  beginning  of  September,  i 


(Continued  on  page  12) 


members  have  announced  their  retirement.  I 
With  the  redistribution,  the  two  added  seats 
and  the  new  basis  for  the  Greater  Winnipeg 
representation  some  considerable  political 
confusion  is  to  be  expected  during  the  course 
of  the  next  month. 

Instead  of  Winnipeg  having  ten  members 
at  large,  as  heretofore,  it  is  now  divided  into 
three  oonstituencles,  each  to  have  four  mem¬ 
bers  elected  by  proportional  representation 
,  voting.  A  new  urban  riding,  Kildonan-Trans- 
cona,  will  have  one  member  while  St.  Boniface 


¥  ¥  ¥  i 

Labour  disputes  and  devaluation  have  ^ 

effected  a  change  in  the  U.S.  business  i 

picture  according  to  monthly  New  England 
letter  of  the  First  National  Bank  of  Boston. 
’There  is,  the  letter  says,  no  gloom  in  busi-  } 
ness  circles,  but  rather  a  sober  appraisal  1 
of  the  possible  impact  of  recent  development  | 
in  the  economy  of  the  country.  j 

¥  ¥  ¥  I 

Finance  Minister  Abbott  stated  in  Parlia-  I 


I  further  excellent  profit  possibilities  in  these  '  (Continued  on  page  12)  I  are  looming  and  the  Canadian  textile  workers  o  . 

I  '  I  are  perturbed.  They  declare  they  will  accept  -  Company  News  and  Corporation  Reports 

! - —  1  T^age  decreases  and  if  British  competition  -  -  Dividend  Declarations . 2 

i  ^  I  forces  lower  wage  rateg  there  will  be  trouble.  News  of  Stock  and  Bond  Markets  .  .  3 

I  §•  §’■14^  Then  too  there  is  a  possibility  that  the  News  of  Business  and  Commodities  .  .  4 

I I  I  T  1 1^1  I vJl_r  1.1  1C  I  Cl  11  j  suffer  British  competition  at  lower  prices  may  Banking  and  Insurance  News  ....  5 

force  a  shutdown  of  at  least  a  sizeable  part  The  Editorial  Page . .  6 

■  -  "  I  -  I  Canada's  textile  manufacturers.  The  general  Hints  to  Investors . 7 

Toronto  —  Investment  dealers  are  not  short  the  Twin-City  Fair  have  tried  the  same  ap-  .  picture  is  not  reassunng.  The  only  good  A  Page  of  General  News . S 

I  of  imagination,  as  evidenced  by  Dattels  &  proach  in  Canada.  From  what  The  Financial  part  of  the  move  is  that  Canadian  retail  cus-  i  News  of  Mines  and  Western  Oils  ...  9 


Investments  Go  to-  the  Fair 


Company  Limited  of  Kitchener  who  took  a  I  Times  saw,  there  was  interest  enough, 
booth  at  the  Kitchener-Waterloo  Industrial  i  Posters  were  shown  depicting  well  k 
Fair.  j  industries,  their  function  in  the  comm 


Times  saw,  there  was  interest  enough.  tomers  may  reap  some  of  the  benefits  in  ;  Mining  and  General  News  .....  10 

Posters  were  shown  depicting  well  known  lower  prices  which  they  urgently  need  to  re-  Statistical  Review  of  the  Security 
industries,  their  function  in  the  community  i  lieve  constantly  mounting  pressure  of  cost  of  Markets . .  11 


will  have  two  members  elected  by  proportional  i  that  dollar  devaluation  will  cost  Ot- 

representation.  Two  rural  seats  have  been  1  tawa  about  $1,381,000  a  year  in  additional 
dropped.  j  interest  charges  on  government  bonds  pay- 

In  toe  last  election  the  coalition  government  *hle  In  U.S.  funds. 


Cot  a  total  of  121,875  votes  which  included  the 
(Continued  on  page  12) 


Company  Earnings 

i!tis-4n  ini7-<8 

Net  I-larii.  Net  Earn. 

ono  Per  onn  Per 
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B,  (ireeniiig  Wire  1'7R  .10  27.')  .18 

Total  to  rule  71j.nRft  .'S.l.OtS 

P.C.  ChatiRe  fi2.F 


¥  ¥  ¥ 

Devaluation  of  the  Argentinian  peso,  fol¬ 
lowing  upon  European  and  Canadian  moves, 
is  seen  as  having  more  or  less  serious  impli¬ 
cations  for  U.S.  foreign  trade.  August  trade 
figures  show  that,  even  before  devaluation. 
U.S.  had  been  feeling  toe  pinch,  imports 
for  that  month  being  up  $35  million  from 
last  year  and  exports  down  $16.1  million. 
¥  ¥  ¥ 

Government  of  Paraguay  this  week  de¬ 
clared  a  state  of  siege  in  country.  Decree 
calling  for  move  stated  action  was  taken 
to  combat  what  was  referred  to  as  activities 
intended  to  re-establish  a  regime  of  “des¬ 
potism  and  terrorism’’. 


In  the  United  States  this  is,  of  course,  noth-  and  in  the  economy  as  a  whole  and  illustrat-  ;  living.  General  News . 

ing  new.  Clients  are  where  you  find  them  j^g  the  fact  that  toe  individual  of  moderate  Sam  Baron,  Canadian  director  of  the  22,000  COMPANY  INDEX 

and  the  distribution  of  wealth  and  income  means  can  play  an  important  and  profitable  strong  textile  workers  of  America,  would  like  v,.,,,,. 
now  has  reached  a  point  where  you  are  just  I  roig,  to  work  out  a  plan  to  avert  all  this.  If  he  Ati«»  ,, —  ’ 

as  likely  to  find  an  investment  client  at  a  ,  There  was  a  good  stack  of  literature  of  the  does  it  might  remove  the  threat  of  trouble  ij.-aiu-fun-i  M . 

fair  as  at  a  horse  show.  More  likely,  as  a  frighten  people  away  but  1  among  Canadian  textile  workers  but  it  would  lu:. 

matter  of  fact.  rather  attract  their  interest.  Particularly,  a  also  probably  mean  the  end  to  any  prospect  .  |(|.„uia„  i>orciii>ini-  . 

Some  of  the  more  orthodox  eyebrows  were  ^g^  g^ynd  securities  was  well  j  of  any  sizeable  reduction  to  prices  for  ‘h®  > 

raised  last  year  when  a  Pittsburg  investment  j  j^^ndled.  The  functions  of  investment  houses  consumer,  and  thus  to  any  widespread  in-  foils  . 

banker  took  a  booth  at  an  exhibition  to  tell  |  investments  as  suen  was  described,  o'*®®*®  in  British  sales  of  textiles  in  the  Can.  Eund  . 

the  worker  at  General  Electric  for  instance  ,  above  the  whole  exhibit  was  a  translux  D..minion.  ,  C.  P.  H.  .  . 

that  there  is  no  law  against  his  investing  in  f showing  the  Toronto  Stock  Exchange  '  ¥  ¥  ¥  ;  .  ^ 

the  company  s  securities.  It  seems  that  some  ;  operation.  .4round  Parliament  Hill,  on  the  purely  local  clarendon  Apts.  .  . 

Th®  whole  idea  of  the  experiment  was  ex-  basis,  there  are  several  matters  of  interest. 
that  the  distance  between  capital  and  labor  ^  that  oi  s  . 

is  an  unbridgeable  gulf.  J*!®  7®®^  are  a  customer  of  private  industry.  Dcna'd  Gordon,  vice-preside.nt  of  the  Bamk  of  , 

people  with  savino.s  who  neve  t^o  a  Why  not  be  a  partner  as  well?’’  Canada  and  former  prices  czar,  may  succeed  h)ciniiiii!i  . 

they  too  could  earn  5  or  6r;  on  their  money  ,  ,  /  ,  ^  ,  R.  C.  Vaughan  as  president  of  toe  Canadian  ,  “i;!?;’'-: .  , 

by  investing  in  corporate  secunt.es  has  been  The  local  ouch  wa.s  .supplied  by  a  board  on  Railways.  If  Mr.  Gordon  .should  be  ‘("amide  -.;:: 

good  ever  since.  which  were  listed  Waterloo  County  industries  ,  ’  ^  ^jg^  ... 

Considerable  Ini eri^t  Shown  in  which  public  investment  participation  could  |  •’  ■’  rlfani  Y’kidfr  .:: 


I  by  investing  in  corporate  securities  has  been 
good  ever  since. 

I  Considerable  Interest  Shown 


in  which  public  investment  participation  could 


So  far,  only  Dattels  &  Company,  Ltd.,  at  i  be  enjoyed. 


(Continued  on  page  12) 
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11 
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7 
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M 
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• 
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10 
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• 
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t 

2  THE  FINANCIAL  TIMES,  OCTOBER  7,  1949 

No  Indications  Sr,.  *"  ' "  West,  Crain  Had  C.N.R.  Operating  Income  Q|i00llipg  VV^irO  (Extra  Of  20  Cents  il  ,  _ 

Not  Dnmixed  Boon  '  Shows  CuiTent  Incteose  ^  On  Gen.  Steel  Wares  I  DlYICIGn^ 

OI  Money  Flow  rvUL™  ™  Higher  Losses  !  Operating  revenues  of  the  Cana-  681*11111^5  j  Directors  of  General  Steel  I  . . 

of  all,  there  is  always  the  chance  -  dian  National  System,  all  inclusive.  ^  .  w.  ,  Wares  Ltd.  have  declared  an  ex- 

Yia  Devaluation  that  once  the  moormgs  have  been  Poor  Crop  Condition  in  showed  Cam  Narrowly  tra  dividend  of  20  cents  per  share 

cut  from  a  currency,  further  de-  \a/ _ x _  C  _.L.x..L,-.w_>  >  ‘’t  $2,183,000  over  -he  _  |on  the  common  stock  along  with  A«iiew-surpa»» ’shoe ’storii”' 

,,  ,  valuations  may  have  to  follow.  I  ^  .  oaSKOTCnewan  i,uc  month  la.st  year.  Operating  x  ,  r*  i  the  usual  quarterly  payment  of  20  Angio-Candn.  Telephone.  Pref, 

Investors  in  no  Hurry  to  Few  for  instance  would  claim  to-  Cited  Major  Factor  I  expenses  were  $1,404,000  greater  Net  tor  Latest  Fiscal  cents,  both  disbursements  payable  Corp"!;*  Pr?f?’ 

Invest  Here,  Now  that  day  that  there  u  much  faith  in  the  -  |  total-  Year  48.8  Cents  a  Share  _ ,  _ to  shareholders  of  I 

kil..  I-I»e  Daap.  kil>i.4A  newly  established  currency  values  Operating  loss  of  $169,727  is  ed  $1,049,000  compared  with  $270,  y  so  o,  Jx-j  October  18.  Just  about  a  yathurst  Paper,  “A”,’ Extra’.' 

Money  Mas  Been  Made  i reported  by  Western  Grain  com- ;  ooo  for  the  like  1948  month.  o"  'x*  •  x’  •  J  company  declared  a  Blue  Ribbon^  Pref  . 

"More  Attractive  at  the  pound  and  the  franc  with  |  pany  Ltd.  and  subsidiaries  for  the!  Net  aggregate  for  the  year  to  Position  Maintained  similar  extra.  So  far  this  year  A»surance!.,. 

-  some  misgivings,  it  is  only  natural  I  fiscal  year  ended  July  31,  com- !  August  31  was  $2,395,000,  a  drop  -  quarterly  declarations  of  20  (Sm. . . 

(Special  to  The  Financial  Times)  -  that  Americans  would  look  at  our  ■  pared  with  $156,576  for  the  preced- |  of  $658,000  from  the  year  ago  earnings  of  the  B.  Green-  cents  and  the  above  extra  of  20  uutniorp  Hats',  “A” 

Toronto  _  So  far  there  has  dollar  with  the  same  squint  in  their  j  in&  fiscal  year.  Net  loss  was  $86,-  |  comparison.  Operating  revenues  'ug  Wire  Company  Ltd.  for  year  cents;  total  $1  for  the  current  Bx.  ^jp  *  pJP"- 

oicrr.;r;,«int  /.hano-o  in  the  'eyes.  Furthermore,  whatever  pro-  291  against  $45,010  a  year  ago.  showed  an  increase  of  $10,097,000  ended  June  30,  1949,  were  $278,-  year.  A  like  amount  was  paid  last  g.  c.  Power  Corp.,'"A”  '. ..  ..' 
^  1,  f  it  f  A  ^®®^  about  future  stability  there  Current  assets  were  higher  at  $2,-  over  the  year  ago  figure  but  this  331,  or  48.8  cents  a  share,  after  year,  efSinford  ^Cordage, '  PreC  — 

flow  or  lack  of  It  of  Amen-  jjg  forthcoming  from  the  var-  1 639,939  but  the  gain  was  offset  by  was  more  than  offset  by  a  jump  charges,  including  income  Company  has  also  declared  re-  Brantford  Cordage,  Common 

can  investment  capital  into  Can-  ious  chancellories,  it  will  be  diffi-jan  increase  in  current  liabilities,  of  $10,755,000  in  operating  ex-  taxes,  $275,000,  ajid,  for  the  first  gular  quarterly  dividend  of  $1.25  cJn.*ifredgs"*^<S;k*’ 

ada.  Such  a  flow  was,  of  course,  cult  to  overlook  the  fact  that  there  which  stood  at  $1,503,593.  Working  penses  for  the  year.  time,  provision  of  $100,000  for  on  the  preferred  shares,  payable  Caldwell  Linen,  Com . 

one  of  the  reasons  which  was  were  heated  denials  of  any  inten-  capital  dropped  to  $1,136,346  from  -  pension  fund,  and  $50,000  for  bad  November  1,  to  record  October  6.  cS'dweil  Linen!  2iVd  p7eL 


West,  Crain  Had  C.N.R.  Operating  Income  jOreeiiinQ  Vy^ir© 
'  Shows  Current  Increase  ^ 

High©r  Loss©s  !  Operating  revenues  of  the  Cana-  N©t  Earnings 

- - —  ■  dian  National  System,  all  inclusive,  ^  •  w  ■ 

Poor  Crop  Condition  in  ,^^^.*23  °®o  showed  Qain  HarrOWly 


High©r  Loss©s  !  Operating  revenues  of  the  Cana- 

- - —  ■  dian  National  System,  all  inclusive. 

Poor  Crop  Condition  in  August,  at  $42,623,000  showed 

...  C  L  X  L  $2,183,000  over  the 

Western  Sesketchewen  '  month  last  year.  Operating 
Cited  Major  Factor  j  expenses  were  $1,404,000  greater 

-  I  and  net  revenue  for  August  total- 

Operating  loss  of  $169,727  is  cd  $1,049,000  compared  with  $270, 


Extra  Of  20  Cents 
On  Gen.  Steel  Wares 

Directors  of  General  Steel 
Wares  Ltd.  have  declared  an  ex¬ 
tra  dividend  of  20  cents  per  share 
on  the  common  stock  along  with 
the  usual  quarterly  navment  of  20 


Dividend  Declarations 


Ud  'from  48  3*  I  *^**^°™  October  18.  Just  about  a  gathurst  Paper,  “A” 

^o.j|  v^apiTai  year  ago  company  declared  a  Blue  Ribbon,  Pref.  . 

Position  Maintained  I  similar  extra.  So  far  this  year  B.A“'’Asfuran'ce’^: 

-  !  four  quarterly  declarations  of  20  j  Bell  Telephone  Co. 

Net  earnings  of  the  B.  Green-  j  cents  and  the  above  extra  of  20  I  {“'I'mo^e  hVu, 


Ye«rly 

Date 

1949  : 

« 

DIv. 

Payable  Record 

paid 

Rate 

i.Uti 

1 

u. 

Dec.  1  Not.  2 

» . 

.60 

•15 

u. 

Dec.  1  Oct.  31 

!60 

2.25 

u. 

Nov,  1  Oct.  11 

2.23 

.60 

.15 

Q. 

Dec.  1  Oct.  31 

.60 

4.30 

1.12^ 

U- 

Dec.  1  Oct.  31 

4.50 

1.20 

.30 

y.- 

Nov.  1  Sept.  30 

1.40 

1.50 

.37^ 

Q. 

Dec.  1  Nov.  3 

2.75 

2.30 

.12H 

.62*^ 

Q. 

Dec.  1  Nov,  3 
Nov.  1  Oct.  20 

2.87% 

2.30 

1.00 

.25 

0. 

Oct.  13  9ept.  30 

1.00 

2.00 

1.87 

•50 

Q. 

Oct.  1  Sept.  28 
Oct.  13  Sept.  13 

3.75 

2.00 

.40 

.10 

u. 

Oct.  15  Sept.  30 

.50 

1.00 

.25 

0. 

Oct.  13  Sept.  30 

1.00 

7.00 

1.75 

Q. 

Nov.  1  Oct.  15 

7.00  ; 

V  tioR  to  dcvaluc  wlthifi  the  last  few  $1,374,713  at  July  31,  1948.  In- 

H  11  a  a  If  no-  it  aituia  hours  before  devaluation  became  a  ventories  were  sharply  higher,  $2,- 
of  the  dollar,  as  making  it  advis-  ^53  ^33  $1,212,036  and  de- 

*^f^^n,iraa^^T*tima*oiaTV5ari  Invcstors  require  above  all  con-  ficit  account  stood  at  $179,959 

i*”o  tii  n  naH  a  Rniiar  waa^iit  ^dencc  in  the  monetary  stability  compared  with  $170,369. 
since  the  Canadism  dollar  was  cut  ^  ^  president,  states 

o  ^  1.  rfe’  investments.  Until  such  a  high  that  due  to  poor  crop  conditions  in 

ere  no  tyiut'Ti  confidence  has  been  earned,  inves-  western  Saskatchewan,  receipts  at 

tayestment  capital  is  very  much  company’s  elevators  located  in 

interested  in  travelling  abroad.  unlikely  that  there  will  that  area  were  very  small.  This 

Some  particular  situations  na-  either  be  a  great  flow  of  capital  contributed  largely  to  the  operat- 
turally  attract  capital,  but  really  Canada  to  Europe,  or  a  great  ing  loss. 

worthwhile  propositions,  such  as  from  the  U.S.  to  Canada.  The  continuous  movement  of 

the  oil  in  the  west,  or  the  iron  in  -  grain  from  the  company’s  elevators 

the  north,  have  not  suffered  from  ^  p  n  B— -niiteic  to  the  seaboard  throughout  the 

lack  of  interest;  and  they  prob-  *  ,*  *  _  ^  cron  vear  also  had  an  adverse  ef- 

abiy  would  not  have  suffered  had  Freight  Rate  mcreases 


Dom.  Malting 


Can.  Bakrries,  Extra  . 

Can.  Oil  Co.,  Com . 

Can.  Industries,  Pref.  . 

Can.  Industries,  Com . 

Can.  Falrbanks-Morse,  ^ef.  . 
Can.  Northern  Power,  Com, 

Can.  Bank  of  Commerce  . 

Can.  General  Investments  • . . 

Can.  Iron  Fdries,  Pref . 

Can.  Western  Lumber  . 


the  dollar  been  worth  $1.10. 


$1,374,713  at  July  31,  1948.  In-  n  ^  U  J  debts.)  For  preceding  year  net - !  c^n.  Bakeries,  Extra 

ventories  were  sharply  higher,  $2,-  rap©r  WO.  rlGaClS  income,  $275,163,  was  equal  to  (iaS.' Indu8trle*S?*Pref .  7  0( 

458,133  against  $1,212,036  and  de-  48.3  cents  a  share.  Earned  sur-  fViaiTIlig  Can.  Industries,  Com! 

ficit  account  stood  at  $179,959  Ciiryey  EXDOrtS  Pl’f-  diiddend  paymente  of  Cm. *Um^^  *;6^ 

compared  with  $170,369.  VX*/  $142,500,  or  25  cents  a  share,  Mga*  I*  Can.  Bank  of  Commerce  . 80 

W.  A.  Cruse,  president,  states  -  was  moderately  higher  at  $1,-  ■*  rialvea  gin.  '*60 

that  due  to  poor  crop  conditions  in  LosS  of  Brifish  Marlcef  2«0.371.  —  &^l^'**'"Edm"X"n  "  'if 

western  Saskatchewan,  receipts  at  report  H.  B.  Greening,  L^O$ts,  Depleted  StockS,  Can.  steamship  Lines  .'!!!!!!  Loc 

the  company’s  elevators  located  in  f.  c  r®,®  president,  informs  shareholders  Repair  Shutdowns  Cited  a-^k^hu®"  P^ow‘**".“\ 

that  area  were  very  small.  This  On  U.O.  DUyers  that  current  fiscal  year  opens  a  *  •  c  x  Leather,  "A”  .  l.so 

contributed  largely  to  the  operat-  -  with  a  number  of  adverse  fac-  Major  Factors  nSm*  '  .  I'ln 

ing  loss.  Sir  Eric  Bowater,  president  of  tors.  Export  business  has  been  -  Dom!  Coal* Co.°'. .!!!!!!!!!!!’!  I'.sn 

The  continuous  movement  of  Bowaters  Pulp  and  Paper  Mills  —  very  greatly  affected  by  the  dol-  ^  Dominion  Malting  Company  d^.  *'sn 

grain  from  the  company’s  elevators  biggest  in  the  world  —  has  com-  lar  situation  and  considerable  .profit  for  the  fiscal  year  n^m!  Fabri^^’  t8t°'p'ref.'  ’!!.!!  s.’on 

to  the  seaboard  throughout  the  mented  on  a  report  from  London  reduction  in  export  sales  is  anti-  «R<Ied  July  31,  was  $130,005,  or  ^ 

crop  year  also  had  an  adverse  ef-  that  Britain  proposes  to  switch  cipated.  The  home  market  in  S1.I3  a  share  compared  with  oryd'en  Paper  Co . !  i!20 

feet  on  earnings  from  storage,  it  her  huge  newsprint  imports  from  many  of  company’s  main  lined  ?243,413,  or  $2.56  per  share  a  coni"" 


7.00  1.75 

- ..  ■n'A 


Nov.  1  Oct.  15  24.50  35.00 

Oct.  15  Sept.  30  1.60  1.60 

Oct.  15  Sept.  28  .40 

Oct.  15  Sept.  20  1.30  1..30 

'let.  IS  Sept.  20  .50  „5fl 

Nov.  1  Oc4.  15  .80  .80 

Nov.  2  Oct.  6  .75 

Nov.  1  Oct.  14  1.00  .80 

Nov.  1  Oct.  14  1.50  1.50 

Nov.  1  Oct.  14  1.00  .80 

Nov.  15  Oct.  31  .40 

Nov.  15  Oct.  15  .80  .80 

Oct.  15  Sept.  15  7.00  7.00 

Oct.  31  Sept.  30  .75  .75 


.80  .80 
7.00  7.00 


Forcp  DfinAndAnce  report  H.  B.  Greening,  Costs,  Depleted  Stoclcs,  Can**steams^“unM  .'!!!!!!  i!oc 

S  ^  president,  informs  shareholders  Repair  Shutdowns  Cited  S-^k^hu^tr  P^o^ .^'r! .  ” 

0.  buyers  that  current  fiscal  year  opens  a  *  .  _  Davis  Leather,  "A”  .  1 50 

-  with  a  number  of  adverse  fac-  Major  Factors  i^vis  L'»“'"^^"B”  .  .70 

:  Bowater,  president  of  tors.  Export  business  has  been  -  Dom!  Coal* Co.°'. .!!!!!!!!!!!’!  1.50 

E*ulp  and  Paper  Mills  —  very  greatly  affected  by  the  dol-  Dominion  Malting  Company  d^.  Corp.,  "B’*  1.00 

the  world  —  has  com-  lar  situation  and  considerable  .profit  for  the  fiscal  year  nom!  Fabrics*’  ist^prei.' '!!.!!  3.’on 


.80  .20 

1.50  .371 


Canadian  Pacific  Railway  earn-  j  was  stated.  In  order  to  improve  the  the  dollar  markets  of  Canada  to  call  for  lower  prices  to  meet  out-  y®®^ 


The  creation  of  new  manufac-  ings  report  for  the  first  eight  company’s  position  in  country  op-  soft-currency  sources  in  Scandin-.iside  competition. 


DIsher  Steel  Const.,  Pref. 


Decline  is  due  to  a  number  of  ^airiei.  ®com. 


.37%  Q. 

s- 

.30  Q. 
-38  Q. 
.25  Q. 
.20  0. 

!37%  8: 

^  8: 

.02 

.30 

.37%  Q. 
.44  O. 

- 


Oct.  15  Sept.  .30  6.00  6.00 

Oet.  25  Sept.  20  .60  .60 

Nov.  1  Sept.  30  1.00  LOO 

Oct.  15  SM»t.  30  1.01  .9.1 

I"  -S®  M 

Oct.  15  Sept.  15  .40  .40 

Oct.  15  Sept.  9  .10  .10 

Oct  15  Sept  23  1.00  1.60 

Oct.  15  Sept  30  1.00  1.00 

Dec.  1  Nov.  1  .80  .,50 

I^.  1  Nov.  1  1.59  1.59 

I  I#  -70 

Nov.  25  Oct.  31  2.29  1.29 

Nov.  4  Oct.  7  2.63  2.62 


.  3.00  3.09 

Nov.  1  Oct  1  1.50  1..59 

Nov.  1  Oct.  15  1.00  .90 

Nov.  1  Sept.  .30  1.20  1.20 

Nov.  30  Sept.  .30  .02 

Nov,  1  Oct  14  .60  .60 

Nov.  1  Oct  14  4.87%  .3.62% 

Oct  1;i  Sept  .30  1.75  1.7.3 

Oct.  15  .Sept.  30  .37%  .2.3 

Oct.  28  Sept.  .30  1.90  1.70 

Oct  15  .Sept.  27  2.00  1.40 

Oct  15  Sept  27  1.40  1.40 

Nov.  1  Oct.  1.3  1.00  1.00 

Oct.  15  Sept.  1.3  2.25  2.00 

I)ec,  31  Nov.  1,3  .3.00  5.00 

Nov.  1  Oct  1  1.00  1.00 

Nov.  1  Oct  1  1.00  1.00 

Oct  15  .Sept  15  7.00  7.00 

Oct.  .31  Sept.  .30  .70  .85 

Nov.  15  Oct.  14  4..30  4.30 

Oct.  1.3  Sept  .30  4.00  4.00 

Oct  15  Sept.  30  1.00  1.90 

Nov.  1  Oct.  7  1.00  1.00 

Oct  1,3  Sept  16  1.04  1.04 

Oct.  1,3  Oct  7  1.00  1.90 

Oct.  21  Sept.  30  1,90  1.40 

Oct  24  Sept  .30  2.12%  .3.7.3 

Nov.  1.3  Oet.  18  .80  1.00 

Nov.  15  Oct.  18  1.00  1.90 

Nov.  1  Oct.  6  5.00  .3.00 

Oct.  .31  Oct.  10  2.00  2.00 

Oct.  1.3  .Sept.  20  5.00  .3.00 

Oet.  11  Sept.  15  2.7.3  1.2.3 

Oct.  .31  Sept.  20  2.00  1.2.3 

Oct.  20  Sept.  30  2.00  2.00 

Nov.  1  Sept  1.3  1.20  1.0.3 

Nov.  1  Sept  20  1.00  1.90 

Oct  1.3  .Sept.  1.3  I..30  1..30 

Oct.  15  Sept.  .30  4.00  4.00 

Oct.  1.3  Sept.  30  .60 

Oct  1.3  Sept  .30  3.00 

Oct.  1.3  Sept.  ,30  .70  ..3.3 

Oct.  1.3  Sept.  1.3  3.00  3.00 

Nov.  1  Sept.  .30  .03  .01 

Oct.  .31  Sept.  .30  1.00  1.00 

Oct.  15  Sept  1.3  1.00  .92% 

Nov.  1  Oct.  1.3  .60  .60 

Nov.  1  Oct.  1.3  .40  .40 

Dec.  1.3  Nov.  12  .0.3 

Oct.  1.3  Sept  20  .80  .80 

Oct.  15  Sept.  20  .70  .70 

Nov.  1  Oct.  1.3  .00  1.2.3 

Oct.  20  Sept.  .30  4.00  4.f0 

Oct  15  Sept  1.3  2.00  1.92 

Oct.  .31  Oct.  1.3  .60  ..38 

Oct.  2.3  Sept.  30  1.50  2.00 

Oet  1.3  .Sept.  1.3  1.75  1.50 

Oct.  .31  Sept.  30  2.25  1..30 

Nov.  15  Oct  14  2.00  1.2.3 

Nov.  1.3  Oct  14  7.00  7.00 

Nov.  1.3  Oct.  21  .01 

Nov.  1.3  Oct.  17  3.00  .3.00 


Xiiiyv/X  W  vixaxxvuavxvo  wiix.xxe  ovir,  till  lllWlCtlSt;  Ui  ^0,11X1, Ui  i*i<wi354i  l.  CHik*  bCliipui  Cll  ^  s9  kk/i  a.53;  caxi-  aixc^c^le  x  ui  lelici  VIUBHOXVI  uciivssxjr  equipment  WOrKlng^  C&pil&l  OI  **  VIIBJ  Vl/llifJCUiJ'  s3  taiiexis?  '  Domi  io  C  . 

might  now  be  due  to  devaluation,  nearly  79  per  cent  compared  with  Inexes  were  constructed  to  make  to  the  United  States  in  January,  $1,884,574  compared  with  $1,881,-  contributions  to  the  pension  i^m."*  Anglo*inv.r'p?ef.'!!!! 
is  not  regarded  as  a  simple  matter.  $2,773,457  in  the  same  period  last  additional  storage  space  available  1950.  184  a  year  ago;  ratio  of  current  which  covered  a  full  year  Tar  *  Chemi'cal 

’The  main  reason  for  the  hesi-  year.  in  good  crop  areas.  But,  he  warned  mill  workers,  assets  to  current  liabilities  was  compared  ivith  six  months  for  the  Dominlwf  Textlle,™’pre'L'  .*.'.’!! 

tation  which  is  reported  both  by  !  Comparison  is.  however,  mis-  - -  costs  of  production  must  come  seven  to  one.  In  addition  to  Previous  year;  toe  cost  of  coal 

Canadian  and  American  invest- j  leading.  The  1949  results  do  not  Standard  PavinQ  COHipanV  quality  improve  if  the  cash  of  $211,455  included  in  cur-  Rsod  end  certain  other  items.  Eastern  Bakeries, ’prefV..!!!! 

Tn^nt.  Hpalpre  Hpa  in  thft  ■fnpf.  t.liat!  i  _ _  _ i  • _  •_  i  _  _  ^  •  nnmnonv  ♦/%  AvrkaM<4  ealas  in  »n  maa/v  aaa  Alan  fliA  mt-Avintia  vaor’a  «Tiin.  Empire  Brass.  "A”  . 


.75 

5.00  1.2.3 


7.00  1.75  Q. 
.70  .17%  0. 

4..3fl  1.12%  Q. 
4.00  1.00  Q. 


ment  dealers  lies  in  the  fact  that  j  reflect  any  unusual  increase  in  B«rsi!it««  r  AssfrimiA  Uinh  ^  company  were  to  expand  sales  in  rent  assets  of  $2,193,166,  $280,000  Algo,  the  previous  year’s  ship-  "pY'  .  i  w  .25 

many  products  which  these  new  I  business.  The  higher  revenues  are  WOBTinUB  nign  the  highly  competitive  U.S.  mar-  has  been  earmarked  for  additions  ments  were  at  a  record  high  thus  Estabrooks,  p^ref.  .'..!;!;:!’!  i:o4  .’26 

industries  might  turn  out  would  j  ^ue  mainly  to  freight  rate  in-  ,  TT"-  *^®*’  “'^®  Publishers  can  as-  and  improvements  to  fixed  assets  reducing  stocks  of  malt  available  c«"-  i.oo  .2,3 

still  have  to  be  based  on  the  im- 1  creases  The  volume  of  business  obtained  sure  us  a  market  only  if  the  price  this  year.  These  year-to-year  ex-  ^®r  shipment  in  the  latest  year.  Fraser  Co..  Coin.  "50 

portation  of  U.S.  raw  materials;  m  March  last  year  the  Board  of  uw^o‘'L^nysTa‘s'Tont^^^  is  right.”  he  said.  penditures,  president  points  out.  Part  of  the  plant  was  also  closed  {jJS!  lire'  wr/s'.  cZ.  '  fa 

■ansport  Commissioners  author-  ^  ,  -.i  *  t  r.  xv  O”  ^®  sulphite  pulp  situation,  enable  company  to  reduce  costs,  ^®r  major  repairs,  which  meant  g^  steel  Ware^  Pref.  ...  1.2.3 

ed  an  interim  21  per  cent  in-  Pnv  n«»  a  president  said  markets  in  the  increase  output,  and  employ  more  *  i”  production.  I  Guaranty  .Trust  Co . 5.00  I.'m 


and  parts,  thus  probably  wiping  ,  transport  Commissioners  author-  P|y  companies  has  continued  on  a  sulphite  pulp  situation,  enable  company  to  reduce  costs,’  for  major  repairs,  which  meant  steel  Warei  'Pre'f.  .™  .100  i.'2.3 

out  any  benefits  which  the  ,  j^ed  an  interim  21  per  cent  in-  olpw-art'^^of  Ston^dard  Pavin?  &  fbc  president  said  markets  in  the  increase  output,  and  employ  more  *  ^oss  in  production.  Guaranty  .Trust  Co?  .  .  5.00  i.‘2.3 

cheaper  dollar  might  make  po®'  crease  in  Canadian  railway  freight  w  ,  •  ,  t  *  r*  ®  »  sterling  area  have  already  been  workers.  Net  fixed  assets  after  Current  assets  were  higher  at  2“™berstone  shoe  Co .  1.50 

sible  domestically.  |  3  1948.  This  !!!ninv?ai  fo^  but  it  was  thought  an  outlet  depreciation  of  $1,070,781  are  car-  $1,969,537  while  current  liabilities  IHliS;  ^^f!  It  ’tj 

Many  Bargains  at  Home  !  was  recently  confirmed  by  the  the  c„rr®SondtoT  11,197.526.  were  down  slightly  to  $697  868  {mp-Jal  Bank^^of  c^anada  .  .  i.M  .30 

As  far  as  concerns  buying  into  [  board  after  prolonged  hearings  ago  and,  in  the  abseLe  of  any  un-  ®‘**®*’  A  diagram  shows  distribution  ^  iS'  Mini""’  pfe7^’  . .  J-jS 

Canadian  companies  na  the  se-  which  resulted  in  a  further  freight  foreseen  contingency  they  should  E.  M.  Little,  president  of  Anglo-  of  company’s  revenue  dollar  in  11.271,669  compared  with  $1,159,-  Com .  an 

curities  market,  the  American  in-  rate  boost  for  the  railways  of  8  tho  rnmniet*  fia’cni  vear  nn-  Newfoundland  Development  Com-  latest  fical  year:  raw  materials,  ^59  at  toe  end  of  the  preceding  intern.  Power.  2nd  Pref .  ,3!m) 

v,„<,r  h.,,  ot  .  ten  per  cent.  proxfltrZd  m.y  exceed  P*"y.  the  p™»:  •■The  Amer-  >uppU»  And  »rvlc...  54.1  teventorte.  »r«  WrP-  SSSS  W.’&,  >r.,;  Mo  iS 


.60  Ini. 
3.1)0 


»  xvx.  pci  ceoL.  proximatc  and  may  exceed  those  P“ny>  P^ess:  'ine  Amer- 

per  cent  advantage.  But  this  ad-  |  Authorization  of  the  1948  boost  shown  in  the  last  annual  report.  *®aP  market  is  at  present  good, 
vantage  does  not  loom  very  large  j  was  followed  by  a  17  cent  per  jjef  income  for  the  fiscal  year  but  if  the  business  decline  in  toe 
when  it  is  considered  that,  hour  wage  increase  retroactive  to  ended  March  31,  1949,  was  shown  United  States  continues,  newsprint 
throughout  the  list  of  American  March.  The  company  estimated  ^t  $555,476,  up  from  $363,558  in  iRR®!  eventually  be  affected  ... 


securities,  the  investor  can  now  that  its  wage  bill  was  increased  |  previous  fiscal  period.  ’  “The  whole  of  the  Canadian 

find  excellent  bargains,  yielding  approximately  $27,200,000  per  _ _  dustry  may  be  on  short  time  r 

on  an  average  considerably  above  yg^r  as  a  result  of  the  higher  .\BITIBI  IMPROVEMENTS  year,  but  to  what  extent  is  di 

Finishing  touches  are  being  put  cult  to  forecast  as  yet.” 

ahl^  to^watcli  matter,  moTe  Operating  or  working  expenses  on  the  new  equipment  at  the  - 

ry  thlnTsISstoS  ^llth  r^^  Snder;  to  fevel  ofrsfmTha"  J®**"  "**“'^* 

mpnt  abroad  tendency  to  level  off  somewhat  Power  &  Paper  Company,  Ltd.  |i,,a  AiiHnMb  Umvi 

There  is  no  doubt  that  toe  bar.-  eJ^Tevel’’orn!t*°earninl"  ^Wh  j'  '  _ 

gain  counter  characteristics  which  these'eteLes  arrS^^urrYnt'lv  T.  East  Saint  John,  N.B.  —  Opt 

the  U.S.  markets  now  present  is  ®  ®  groundwood  pulp  mills  up  to  the  .  „  .  .  ,  .  . 


lean  market  is  at  present  good,  productive  wages  and  salaries,  ®*’  a^  $1,320,241  against  $1,172,026.  Kirkland  lUke^G.  M.  .’.... 

but  if  the  business  decline  in  toe  27.6  cents.  The  president  states  that  toe  w.*m.  Lowney°’. 

United  States  continues,  newsprint  — .  plant  is  operating  at  capacity  and  rrai"’  “r’’  . 

must  eventually  be  affected  .  .  «  Current  trend  indicates  that  little  difficulty  is  anticipated  in  Marassa  Mines'  Lid.  !!!.! 

“The  whole  of  the  Canadian  in-  sales  and  earnings  in  first  half  of  obtaining  full  supplies  and  do-  «"lMme  Tel.  *  Tei. 

dustry  may  be  on  short  time  next  current  year  will  be  below  those  mestic  demand  for  malt  is  con-  Mercury  Miiis  . ’ . 

year,  but  to  what  extent  is  diffi-  of  a  year  ago.  Volume  of  domestic  tinuing  steady.  Montreal  "^Telegraph**'. 


business  has  not  so  far  been  suffi-  - 

!  cient  to  offset  slackening  of  export  I.B.M.  To  Start  New 


demand.  In  consequence,  it -was  pinnf  Qf  TofOlltO 

-  I  LAI  icvci  uii  sujiicwjiat  Power  &  Paoer  companv  i^to.  ^  .j  b  &i  l.  ■  ■  recently  reported,  plant  operations  __  umano  aieei,  t'rei.  .  . 

"^heSTs^l  doubt  that  toe  bar-  I  *“***‘"  ^  New  grinders,  which  went  into  ©Utlook  Hoiy  have  gone  to  a  40-hour  work  week  York  -  At  the  first  reg-  ’’LimRed.  "co";*. 

mere  IS  no  doubt  mat  the  bar  I  gp  jg^gj  gaming.,.  While  operation  in  August  brine  five  -  from  previous  44-hour  rate.  ,  .u  v  Penmans  Limited  Pref. 

gam  counter  characteristics  which  g„,,g„t,y  oi  pu^p^- to  toe  Construction  of  an  extension  to  ‘he  board  of  Pc„on  GoM  Mines 

the  U^S.  markets  now  present  is  modJj^S  stanJ^rd  enviLged  -^“hn  Dry  Dock  Co.  the  wire-drawing  plant  is  now  directors  of  the  International  &!  ^^'d  ’^7e'r. 

^ving'tf  Ste  tovStUn?  increase  lately  is  down.  when  Abitibi  was  reorganifed  Se^faX^^a^isto^to^^^^  underway.  This  will  ultimately  Business  Machines’  World  Trade  ^^7* 

funds  abroad  into  Europe.  A  yield  HsRnixr  rARPFT«  management  in  1946.  J  ^  previous  yeS  S  mSlfs  ?u°p“ply  sh^^^^  Corporation.  Thomas  J.  Watson, 

of  five  per  cent  available  in  New  g^ig^pf  SnglSTp  I  im-  ^  groundwood  miU  was  ^  ^  provement  over  iSt  year’s  posi-  ?mSZ'm*’^‘rbe?n 'on 

Hampshire  or  Oregon  is  consider-  sales  of  Harding  Carpets  Lim-  completed  at  the  Port  Arthur  u  is  difficult  to  forecast  even  from  Uon  f  ^  Struction  wiU  soon  begin  on  an-  Antonio  r.Sld  Mine, 

ably  better  for  toe  average  non-  !  *‘®^’  ‘h®  10-month  period  end-  p^in  jp  1945.  it  is  difficult  to  forecast,  even  from  uon.  .  Toronto  which  shawinigan  \v.  a  p..  ct 

preLrio^al’  fnve.^or.  thirn  nZ  August  31.  1949,  show  an  in-  - - to  month,  what  volume  will  - - -  *  C"-  .  .. 


Montreal  'Telegraph  . 

-  Mount  Royal  Rice  Mills 

'L  <k  0.  Paper  Co . 

Ill  New  National  Steel  Car 

National  Steel  Car,  Extra  . 
WirO  Ontario  Steel,  Common  . . . 

_  Ontario  Steel,  Pref.  . 

,  Paymaster  Cons.  Mines  . . 

At  the  first  reg-  Penmans  Limited,  Com.  .. 


Penmans  Limited.  Pref .  6.00  1.50 

Perron  Gold  Mines  .  .01 

Power  Corp.,  1st  Pref .  6.00  1..3fl 

Power  Corp.,  2nd  Pref .  3.00  .7.3 

Preston  East  Dome  Mines . 06  .01 


.80  ill 

.70  .17% 

.60  .1 .3 

4.00  1.00 


7.00  1.7.3 

.01 


professional  investor,  than  a  pro-  Augnsi  oi. 
mised  yield  of  eight  per  cent  crease  In  dollar 
abroad.  cent  ower  the  sam 

The  bird  in  toe  hand  compari- 
;j-’  son  still  holds  good  for  the  in- 
,j:  vestor  as  for  most  everybody  else.  BT.Ct  jl 

•  It  certainly  seems  to  hold  good  for  ^^ClUclCI 
the  Canadian  investor,  who,  only 

iS  a  few  short  weeks  ago,  was  offer-  _________ 

ed  rather  a  good  chance  to  buy 
■ !  into  British  or  other  European  in-  financial— d.b.s. 

dustries  at  sharply  reduced  prices.  _ 

,  So  far,  investment  dealers  know  chartered  Rank; 

•  of  nobody  who  might  have  taken  .SaTi’ngs  d'^iosH 

advantage  to  exchange  his  Can-  current  Loa^ns 

adian  investment  yielding  perhaps  dominion  finance 

t  four  or  five  per  cent,  for  the  so-  Total  Revenue  . S  months 

••Ji  called  advantages  which  are  of-  Exp!  .? 

I  fered  for  investors  abroad.  Total  Expenditures  .  .3  months 

a  A  .  , A  xSurplus  .  5  months 

'  Not  Interested  in  Golds 

^  «««  uxvcx  AXE  u  1U9  BUSINESS  CONDITIONS— D.B.S. 

4  Nor^  actually  has  there  been  General  Economic  situation— 

any  sort  of  a  rush  on  toe  part  Inde*  of  Induatrlal  Production  — 

I  of  Americans  to  take  a  greater  ProdScUon’ind 'GenerirL7in«““- “ 

5  Jtoare  of  the  securities  issued  by  Mineral  Production  — 

j:  Canadian  mineral  industries.  The  coit  T  s®  mo^^hy* 

I  gold  Ghare  markets,  which  have  Asbestos  Pr(^’n  —  6  mos.  Tons 

"  ^aoe^eewar^  ♦VxAoo  Cemeilt  PrOd’ll  -  7  DIOS.  BbIS. 

H  lost  most  of  the  ground  they  gain-  Mfg.,  prodnetion  — 

it  *  ©d  in  (the  first  day  of  trading  after  iV"*  wx  -v  v.  •  equal  too 

p-'-  .  u  A*  Ai  j-j  A  Flour  Production  —  12  mos.  BbIs. 

5 1  devaluation,  apparently  did  not  cigarettes  Released  —  5  mos.  No. 

-5;  enjoy  any  support  from  Americaa  Leather  Boots,  sh^s.  6  n.os.  Prs. 

■4  .  A  FT«_  x_.  ,  X,  Newsprint  Product. ♦  8  mos.  Tons 

Uivestors.  The  cushion  which  the  steel  ingot  Prod.,  6  mos.  Sh.  Tons 

market  expected  to  develop  simply  S'l®  sh.  Tons 

..J  X  X  .  ,xx  X  f.  Elect.  Pow.  Output.  7  mos.  Kwk. 

-  tod  not  materialise,  although  the  Auto  Sales  —  7  months  .  .  No. 

~  real  highgrades  which  are  also  Crude  oil™— ^'s^montiw  ^  ”’*Bbis* 

traded  on  toe  New  York  board  for  .Manuf’g  inventories  —  July  . . . ! 

r  a  time  commanded  some  attention.  Cotton  Consumption,  June  . 

■{i  This  ia  something  of  consider-  foreign  trade  — 

able  interest  to  Canadians;  for  un-  Tmai  Exports  . 

less  this  great  demand  on  the  part  Total  Trad”!  **..!!!! 


cent  i  c*"®®®®  dollar  value  of  4  per  j  year,  according  to  J.  S.  Dickson,  he  realized.  Dredging,  contract-  j  FonI  MofOr  AllllOUIICM 


cent  03wer  the  same  period  of  last;  president 


Bank  Debits  —  7  months 
(Chartered  Banks  —  August  3Ut 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . . 


t  of  Americans  for  investments  in  i 
i  toe  gold  mining  industry  does  ma-  I  u!k'.  Balance 
J '  terialise,  now  that  devaluation  has  domestic  TRi 

t  happened,  another  of  the  main  |  „ 

•e*  A  x4.  J  3  A*  Department  S 

.1;  arguments  for  devaluation  goes  wholesale  Sa 

>  by  the  board.  It  is  remarkable  Retail  sales, 

a  '  X  XX  J-  I  Farm  Income 

e  toat  SO  many  Canadians  should  prices— d.b.s. 
1  have  expected  that,  merely  by  j  wholesale  Pr 
i  cutting  our  dollar  ten  per  cent,  I  Com^sh 

4 .  we  could  make  American  investors  ind!  Yi< 


Total  Exports  .  7  months 

Total  Imports  .  7  months 

Total  Trade  .  7  months 

Trade  Balance  .  7  months 

U.S.  Balance  .  7  months 

U.K.  Balance  .  7  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales,  7  months  -  * 
Wholesale  Sales,  July  ’35-39  equal  100 

Retail  .Sales,  7  months  . 

Farm  Income  .  6  months 


Wholesale  Price,  July  ’.35-39  equal  100 
Cost  of  Living.  Aug.  35-39  ecjual  100 
Ind.  Com.  Stock,  July  ’.3.3-39  equal  100 
Ind.  Bond  Y’ields,  July  ’35-39  equal  100 


;  fall  over  themselves  buying  into  |  grain  statistics— Bushels— d.b.s. 
mining  stocks.  |  wheat  in  store,  September  15th  . 


It  may  be  merely  a  coincidence,  EMPLOVMENT-D.B.s.-Jniy  i.t 


I '  but  toe  renewed  drive  to  make  the  |  r.enerai  index  .  1926  equal  lOO 

3  SEC  free  security  sales  in  the  j  transportation— d.b.s. 
f.  United  States,  or  at  least  to  make  Railway  Car  Leadlncs 

4  them  considerably  freer  than  they  (;ars 
J  are,  nicely  follows  upon  a  time 


year,  according  to  J.  S. 

Dickson, 

president. 

isiness  Index 

1949 
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Cbangt 

1 

* 

% 

48,187,674,000 

44,762,226,000 

+  7.7 

2,.386,553.0nn 

2,294,781,000 

+  4.0 

4,.372,234,00n 

4,002,644.000 

+  9.2 

2,059,604,000 

1,878,327,000 

+  9.6 

1,066,608,076 

1,11.5,197,010 

—  4.4 

5.56,:i86,354 

>21.416.852 

-1-  6.7 

140,745,498 

1.36,8.52,1.56 

+  0.3 

771,980,065 

670,510,6.39 

-1-  .54.2 

294,628,012 

444,686,401 

+  34.2 

185.9 

180.3 

+  3.1 

1,96.3,565 

1,687,221 

J-  16.4 

11,4.30,700 

11, .327,500 

+  0.9 

154,700 

333,300 

—  53.9 

9,050,500 

7,711,000 

+  16.1 

193.2 

19n..3 

+  2.6 

20,329,529 

24,159,696 

—  15.8 

8.294,000,000 

7,813,000,000 

+  6.2 

18,669,200 

16,260,600 

-i-  14.8 

.1,473,859 

.3,286,302 

+  5.7 

1,676,000 

1,395,600 

+  5.0 

1,1.35,100 

1,031,700 

+  10.0 

27,192,270,000 

26,180,7.33.000 

+  3.9 

165,498 

144,288 

+  14.7 

35,109,200 

38,194,91)0 

—  8.1 

8,111,200 

4.087,000 

+  98.5 

1.31.6 

124.0 

+  5.8 

121.1 

123.4 

—  1.9 

1,665,900,000 

1,651,000.000 

-t-  0.8 

1,640.300,000 

1,493.200.000 

+  10.0 

3,322,400.000 

3,167,300,000 

4-  4.0 

+  41,900.000 

-(-177.200,000 

—  76.4 

—302  500.000 

—25B, 800,000 

+  41.2 

+  215.800,000 

+248,000,000 

—  13.0 

432,639.000 

.396,858.000 

4-  n.o 

285.2 

283.5 

4  0.6 

4,213,000,000 

3.056,000,000 

4-  7.0 

1,056,500,000 

921,400,000 

+  14.7 

1.56.6 

152.2 

4.  ■>  q 

168.2 

ir)7.5 

+  6.8 

104.2 

116.3 

—  11.3 

93.8 

95. G 

—  11.3 

1,30,360,000 

126.121,300 

+  3.1 

198.3 

198.0 

0.2 

k  of  Sopt.  17 

V\>rk  .\go  Vear  Ago 

86,039 

73,.540 

90.8r>2 

ing  and  structural  steel  operations 
are  fairly  known  quantities,  but 
there  is  so  much  uncertainty  about 
the  volume  of  ship  repair  trade 


Executive  Changes 


Windsor  —  Ford  Motor  Corn- 


Corporation,  Thomas  J.  Watson,  c’onr*''' 

chairman,  reported  toat  con-  Robinson  Cotton,  Extra  .. 
struction  wiU  soon  begin  on  an-  saT  A^tJJn^o”  gSm  ^Mine,  ^ 
other  IBM  plant  in  Toronto  which  Shawinigan  w.  ^a^  p.,  com. 
will  double  the  manufacturing  ^arfj  *  fi”;;  "rm  ; 

facilities  there.  . 

standard  Radio,  . 

Production  of  IBM’s  foreign  .standard  Radio,  "B"  . 

towrcncc  Corp.,  1st  Pref.  2.90 

factories  for  the  first  eight  l^^rmce  Corp.,  2ntl  Pref.  .7.3 


.97 

.36'  n. 
.29  Q. 
.19 

.56</4  0. 

.19  O. 


months  of  1949  exceeds  by  90  Igiwrrnc*  Flour,  Coni.  ..  1.69  .to 

X  X4  X,  i  iJiwrenrr  Flour,  Pref.  ..  7.00  1.7.3 


that  it  is  impossible  to  estimate  Canada,  Ltd.,  has  an-  per  cent  the  production  for  the  Lawrence  Paper!  1*1  Pref, 

ahead  what  business  will  be  ob-  "ounced  several  top-rank  person-  entire  year  1948.  Last  year,  IBM’s  stinVeT  7r7kr*“ V’ 

ffitined*  Ooxxip&n3^  is  xiow  w^orkin^  chftn^cs  ©ffeefin^  bofli  ovci*-  foreign  business  surpassed  t-h&t.  of  stonify  Brock.  *‘B*’  . 

to  capacity  on  ship  repair  work,  a®aa  subsidiary  companies  and  its  1939  by  369  per  cent.  The  com-  ^|"}  JJJ  Canada!  Pref! 
while  dredging,  contracting  and  Canadian  organization.  pany’s  foreign  personnel  today  sheep  Creek  Gold  Siine*  .' 

structural  steel  departments  are  Hubert  C.  French,  former  Ford  numbers  7,862,  more  than  double  sutfT'7;o','''N.!"  Coi^”^ 

also  busy.  Canada  executive  who  has  been  the  1939  figure.  Expansion  occurs  . 

Profits  for  year  1948  of  $119  737  "managing  director  of  Ford  Motor  in  France,  Germany,  Italy  and  Sm'can.  Power.  Com.  !.'.’  .’ 

were  equal  to  $35.46  a  share  on’toe  Australia.  Ltd  since  Britain.  • 

4^4  per  cent  $100  par  first  prefer-  ^^^4,  will  retire  from  that  posi-  - - Tnrkctt  Tobacco.  Prrf . 

ence  shares  and  to  $4.18  on  the  5  June  1  1950,  to  become  g.c.  Electric  Completes  Unper  Cannda  Mines  .'  . 

per  cent  $100  par  second  preferred  chairman  of  the  board.  aS  Maw  ■-iixii _  Waterous  Ltd.,  fom. 

shares.  His  successor  wUl  be  Charles  A.  New  BuildlUgS  ^wtern  Bonus’ 

-  Smith,  formerly  of  Winnipeg  and  Western  Grocers,  “A”  .  .  . 

_  ...  —  —  .  Windanr  who  hao  hoen  mnnaoHnw  Vancouver  —  The  first  of  the  Western  Grocers  Pref.  , 

PrAwingelMl  Te*  Fvn#in#l  winasor,  wno  nas  oeen  manag;ing  _  _  _ ,  West  Kootenay  p.  *  i...  Pref 


.92 

.80  .20 

1 .29  ..39 


Sullivan  Cons.  Mines  . 

-  Tiicketl  Tobacco.  Pref . 

I  .  Union  Gas  Co.  of  Canada 

wOmpiCteS.  Unper  Canada  Mines  . 

_  J,  Waterous  l.td..  Com.  . . 

BUlMingS  We.stern  Breweries  T.td . 

_  *  Western  Breweries  Bonus 

Western  Grocers,  “A”  .  .  .. 

The  first  of  the  Western  Grocer*.  Pref.  , 
noTir  West  Kootenay  P.  A  T...  Pref 


Provincial  To  Expand  director ’o7  Ford  Motor  CompaSy  Valley’s  new  combined 

Coated  Paper  Output  of  south  Africa,  Ltd.,  since  buildings  aw.  *^.i_a^^ 

-  March,  1948.  being  built  by  the  B.  C.  Electric  zePprsj  Ltd.'  Prri. 

Constantly  increasing  demand  John  S.  Richards,  formerly  ot  Company  has  been  officially  open- 1  ^filers’  i.td.,  or'o  Pref. 
for  the  machine-coated  naoer  it  winnmee'  nnH  now  Ri.Qtriot  «inn.  ®<*  ceremonies  at  White  Rock,  j  s.— Scmi-ann-a'iv. 


of  South  Africa, 
March,  1948. 


stage  depots  and  office  buildings  .■'('’A- 

being  built  by  the  B.  C.  Electric  zcIiJts’  idd!.'  - 


Nov. 

1 

Oct. 

3 

6.60 

Oct. 

29 

Sept. 

29 

.04 

Oct. 

15 

Sept. 

20 

6.00 

Oct. 

15 

Sept. 

20 

3.00 

Oct. 

15 

Sept. 

15 

.06 

Nov. 

25 

Oct. 

18 

1.00 

Nov. 

1 

Oct. 

15 

LOO 

Nov. 

1 

Oct. 

3 

•40 

Nov. 

1 

Oct. 

.3 

'  ..10 

Oct. 

16 

Sent. 

20 

..10 

Nov. 

.1 

Oct. 

44 

Nov. 

26 

‘  Oct. 

18' 

1.20 

Nov. 

1 

Oct. 

15 

.80 

Nov. 

1 

Oct. 

15 

.40 

Nov. 

1 

Oct. 

15 

2.21 

Oct. 

1.5 

Scpt. 

28 

.40 

Oct. 

15 

Sept. 

28 

.40 

Oct. 

25 

Oct. 

4 

2.00 

Oct. 

25 

Oct. 

4 

71 

Nov. 

1 

Sept. 

30 

i!60 

Nov. 

1 

Sept. 

30 

7.00 

Oct. 

25 

Oct. 

4 

6.00 

Oct. 

25 

Oct. 

4 

2.40 

Nov. 

1 

Oct. 

1ft 

.60 

Nov. 

1 

Oct. 

10 

.^0 

Nov. 

1 

Oct. 

7 

4.00 

Nov. 

1 

Oct. 

7 

4.00 

Oct. 

15 

Sent. 

30 

.08 

Nov, 

1 

Oct. 

to 

1.00 

Nov. 

1 

Oct. 

10 

1.10 

Oct. 

15 

Oct. 

3 

2.1'> 

Oct. 

15 

Sept. 

.30 

.10 

Nov. 

15 

Oct. 

20 

1.20 

Oct. 

15 

Sent. 

■)» 

6.0»» 

Oct. 

23 

Sept. 

20 

.08 

Oct. 

15 

Sent. 

30 

7.00 

Nov. 

1 

Oct. 

7 

..')7‘/ 

Oct. 

31 

Sept. 

30 

.0.1 

Oct. 

15 

Sent. 

.30 

.TO 

Oct. 

15 

Sent. 

30 

1.60 

Oct. 

15 

Sept. 

.30 

1.8' 

Oct. 

15 

Sent. 

15 

*2.00 

Oct. 

15 

Sent. 

■>5 

I.JO 

o^'t. 

1 

Sen*. 

oq 

1  **'» 

Oct. 

1 

Sen’. 

"8 

.8.00 

Nov. 

1 

Oct. 

1.5 

lrt.-n 

Nov. 

1 

O-t. 

1 

*»  r'7i; 

Nov. 

1 

Oct. 

1 

L*>1  ' 

for  the  machine-coated  paper  it  Winnipeg  and  now  district  man-  ceremonies  at  White  Rock,  |  s.— Semi-ann-a'iv.  Tut.—' 

introduced  to  Canada  two  years  ager  for  the  Ford  and  Monarch  Completion  of  the  new  struc-  p  _  p,,!,.  T,.  Pnsi  417  BA  I  MEXICAN  i.IGHT 

ago  has  out-run  the  capacity  of  division  at  Toronto,  will  become  ^*‘®  and  Buena  Vista  Pulp  517.50  .  j^ation  of  M-'i-'an  L^-ht 

the  first  installation  in  its  Port  managing  director  at  Port  Eliza-  "larks  the  first  step  in  a  On  Prufurred  Arrears  ^  comnanv  it  is  under- 

Arthur  mill  and  Provincial  Pa-  beth.  South  Africa,  late  this  year.  f365,000  program  initiated  by  -  dela-ed  for  re- 

per  Limited  has  decided  to  install  He  will  be  succeeded  at  Toronto  ‘**®  «oi”Pany  to  establish  modern  Directors  of  British  Columbia  ig.„x,  „svable  in  Can- 

a  second  such  unit  there  at  a  cost  by  Harry  R.  Bradley,  sales  exec-  terminals  and  expanded  office  Pulp  &  Paper  Company  Ltd.  have  '  -terlimr  More- 

of  $375,000,  D.  W,  Ambridge,  utive  assistant  at  Ford  of  Can-  facilities  throughout  the  princi-  declared  a  dividend  of  $17.50  on  ;  oyer  the  plan  vdll  not' be  sub 
president  has  announced.  ada’s  home  office  in  Windsor,  ®®"‘’’*®  of  “'®  v®“®y  area.  A  account  of  arrears  on  seven  per ;  se-uritv  holders  until 

Installation  of  toe  second  unit  while  J.  Kenneth  McKay,  now  «®ooa<l  unit  will  be  constructed  cent  cumulative  preferred  stock, ,  compen-  has  recsifed  revision 
is  to  begin  as  quickly  as  possible  assistant  district  manager  for  toe  Uloverdale,  with  others  plan-  along  with  a  regular  quarterly  |  tariffs 

with  the  expectation  toat  toe  re-  Mercury-Lincoln-Meteor  division  "®<f  /or  the  near  future  at  Chilli-  dividend  of  $1.75.  Both  disburse- ,  m-arting  to  Mexican  Litot 

suiting  increase  in.  production  will  at  Toronto,  moves  to  Windsor  to  Mission,  B.C.  These  will  m®nts  are  payable  Noy.  1  to  |  B  ^  ^  ^ 

become  available  by  the  middle  of  take  over  the  duties  of  sales  exec-  ^®  "®/‘  y®^r  by  struc-  shareholders  of  record  October  15.  |  earnin-?  is 

the  coming  year.  Provincial  sells  utive  assistant.  Abbotsford,  Langley  After  giving  effect  to  the  above  |  P  structure  re- 

this  machine-coated  grade  exclu-  _  Prairie  and  Haney,  B.C.  payments  arrears  will  amount  to  j  x.  ®aP'‘^ar  structure  re 


Directors  of  British  Columbia 


The  granting  to  Mexican  Light 


the  coming  year.  Provincial  sells  utive  assistant. 

this  machine-coated  grade  exclu-  _ 

sively  In  Canada  under  the  trade-  m  ^ 

name  ’’Thrlftcoat  Enamel,”  Most  rOWer  ^  l^OmmiSSIOII 

Canadian  periodicals  now  use  It.  Sslls  $7>Million  ISSUO 

Its  cardinal  advantage  is  that  j  - ; 

the  manufacture  involves  no  second  New  issue  of  $7  million  three  per 
processing  as  do  ordinary  coated  ^’®Df  18-year  British  Columbia 


rairie  and  Haney,  B.C.  I  payments  arrears  will  amount  to  ;  ^  /"®  caP’^ai  siruciure  re- 

_ _ _  I J58  pgr  share.  organization  and  the  borrowing 

fiatSiiAMii  Pawai.  Ua®t  October  the  company  de-  ;  °f  fund®  to  complete  the  capital 

Gatineau  Power  Reports  ^.J^^red  a  dividend  of  $28  on  ac- 1  expenditure  program. 

Net  PrOtIt  Off  Slightly  count  of  arrears,  which  represent-  '  ~ 

-  ed  four  years  of  arrears.  *^^«V!f  M*ne 

Gatineau  Power  Company  and  Company  resumed  dividend  pay-  ^  Work  On  ^chedule 


Toronto  Iron  Works  Net 
Income  Shows  Increase 


Power  Commission  bonds  has  been  subsidiaries  report  for  the  six  ments  on  its  preferred  stock  on  !  _ 

awarded  to  a  syndicate  headed  *"ont^  ended  June  30  shows  net  May  1  1946,  first  dividend  since  construction  work'  aimed  at 

iolntlv  bv  Roval  Securities  Cor-  at  $1,578,086  compared  1931.  ,  I  j  i  ■  'i,  ♦ 

UL  Lta.  ’Sd  L  W.O,  5l  5iK,.531  to  .h.  p..  Tbx  c«.p«y»  ye.r  ends  D- i  f'^MpTro  “tT"  tom 

Company  Ltd  "O**  Operating  revenue  cember  31,  and  for  1948  period  net  j  “unro  »  rn»®s  "om 

for  the  period  was  substantially  profit  was  $3,225,922,  equal  to  Matheson,  Ont.,  is  proceeding  on 


Dated  October  1,  1949  and  ma 


Toronto  Iron  Works  Ltd.  reports  turing  October  1,  1967,  toe  bonds  I  blyber  at  $6,110,931  compared  $31.86  per  common  share  .com- 
"  '■  toat  during  the  third  quarter  of  went  for  a  price  of  98.637,  being  1  $5,834,153  in  the  like  year-  pared  with  $2,555,932  or  $25.16  •  .  ’  -  building 

1949  operations  have  been  on  a  a  net  interest  cost  to  the  Commis-  period.  Operating,  mainte-  for  the  preceding  year.  Recently  b®in&  poured  for  building 

VearAKo  near-capaclty  basis  but  the  volume  sion  of  3.10  per  cent.  Issue  is  guar- I "  ^  ”  ®  ®  g®neral  expenses  it  was  announced  that  due  to  the  foundations  ana  u  is  expeciea 

2  Ye^J'^Ago  Of  new  business  secured  has  been  anteed,  both  as  to  principal  and  j  $1,180,745  from  $1,-  pickup  iiv  business  in  the  United  ®  wnt  ^9*”urdc? 

2,749,1  uj  lower  than  the  current  rate  of  pro-  interest,  by  toe  Province  of  Brit-  089.039,  last  year,  tax  provision  to-  states,  the  necessity  of  filling  ‘^® 

auction.  The  company’s  backlog  ish  Columbia,  and  is  the  first  bond  $1,589,310  against  $1,436,-  fourth  quarter  contracts  plus  new  way  by  October  15.  Buildings  will 

of  orders  is  substantially  lower  but  issue  made  by  toe  Commission  interest  on  bonds  and  business,  it  was  decided  to  re-  include  a  crusher  house,  a  mill, 

-  inquiries  indicate  that  many  large  since  its  aoDointment  in  1945.  “®®®  $896,435  com-  open  plants  at  Woodflbre  and  machine  shop,  storeroom  and  gar- 


i  when  Americans  have  proven,  by  railway  earnmngs  - 
4  toeir  inaction  in  our  stock  mar- 
if  kets,  that  they  are  not  nearly  as  ^Re’vf mie 

L  interested  in  our  mineral  shares  uperutlng  Expenses 

J''aj  we  thought  they  should  be.  jjjj  Deficit 

It  is  not  expected,  incidentally,  Months: 

Itoat  any  such  easing  of  restric- 
‘  tions  will  take  place  until  the  SEC  ;j^?r*atrhr ""^‘enses 

is  more  convinced  than  it  is  now, 

•that  such  a  move  would  actually  i**f''‘*  ••• 

Taid  in  doing  legitimate  business,  c.n.r.  —  August 
r  and  not,  as  they  have  good  reason  Operating  Revenues 

I  to  suspect,  it  would  merely  give  an  Operating  Expenses 

1  extended  privilege  to  the  highbind-  Nst  Revenues 

if  tag  community  of  promoters. 

They,  as  much  as  any  other  operating  Revenues 

problem  or  set  of  conditions,  must  Operating  F.xpense 

indeed  accept  the  blame  for  what-  v.,.  Revenues 

ever  lack  of  interest  there  is  in 
the  United  States,  as  far  as  our  iZBaficit. 


Gum.  to  Sent.  17 


jm.  to  Sen 
2,72.3,12.1 


Year  Ago 
2,812,605 


C.N.R.  —  August 


Operating  Revenues 
Operating  Expenses 


Nat  Revenues 


Eight  Months: 


Operating  Revenues 
Operating  Expenses 


Net  Revenues 


.  29,231,121 

27,349,828 

29,816.708 

28.051,696 

—  .16.1,687 

^  101,868 

1,701,293 

1,763,012 

—  63,719 

.  304.486,916 

199,797,080 

190,646,588 

189,043,179 

-!-13,840,.328 
+  10,751,901 

4,689,836 

1,601,409 

+  3,088,427 

42,623,000 

41,574,000 

40.440, 0j)0 
40,170,000 

+  2,183,000 
-(-  1,404,000 

1,049,000 

270,000 

-I  779,000 

.  .820.802  non 

318,407,000 

:nn  70.1,000 

.107,612.000 

-10,007,10)0 

-4-10,751,000 

2,.395,000 

3,05.3.000 

—  6,58,000 

projects  in  which  its  products  may  Net  proceeds  of  the  sale  will  be  Pafed  with  $854,628.  I 

be  u.sed  are  likely  to  proceed  in  applied  as  follows:  $6,500,000  for  [  Net  profit  for  the  quarter 
the  near  future.  The  outlook  for  repayment  of  advances  by  toe  Pro-  i  ended  June  30  was  $884,739,  equi- 


ACME  GLOVE  DIVIDENDS 


age,  offices,  change  house  and 
a  power  centre. 

The  mill  building  will  be  five 


rencies,  etc. 


AUSTIN  MOTOR  SALES 

London  —  Leonard  Lord,  chair- 


niiecinc  i-ower  Aci;  ana  me  oai-  xnunvna  v,x  - - - - —  -  ,  .  x  x,*  x 

ance,  $500,000  to  repay  in  part  1 1948.  Operating  revenue  for  the  dividend  on  the  common  stock  er  building  will  be  50  feet  square 

an  outstanding  note  of  toe  Com- jp®”®*!  was  higher,  standing  at  |  for  the  rest  of  this  year.  Plans  and  ^vrill  rise  as  a  tower  approx- 

mission  in  toe  principal  amount  I  $3,241,047  against  last  year’s  j  are  now  under  consideration  for  imately  90  feet  high.  The  com- 

AUSTIN  MOTOR  SALES  of  $750,000  due  June  20,  1950.  I  $3,003,809.  Operating  and  other  expansion  of  the  company’s  bus-  bined  machine  shop,  storeroom 

_  Leonard  Lord  chair- _ ‘  expenses  totalled  $621,476  com-  iness  and  substantial  capital  out-  and  garage  will  be  a  one-storey 

man  of  Austin  Motors.  Limited,  ers.  “I  think  we  shall  increase  it.  i  Par®<l  with  $589,681  in  the  like  lay  will  be  necessary.  ,  bitildlng.  100  by  240  feet.  The 

said  here  his  company  shipped  Our  present  rate  of  delivery  to  quarter  last  year,  while  taxes  Company’s  capital  is  sufficient  i  office  building  and  change  houie 

*17  8154  000  worth  of  automobiles  Canada  is  still  hifi-her.”  !  amounted  $857,695  against  $750,- |  to  meet  requirements,  but  dlrec-  will  be  40  by  100  fact,  with  of- 


$17,864,000  worth  of  automobiles  Canada  is  still  higher.” 


Mr  Lord  said  that  sales  to  the  ;  963 


tors  feel  that  it  is  a  good  policy  ;  fices  on  th« 


ding  July  31,  1949.  United  States,  however,  ara  a  dif-  i  Company  notes  that  all  figures  ;  to  maintain  the  company’s  finan-  j  emoloyee  1or':ers.  fir-t-aid 

"’This  is  a  lot  of  good  money,”  fereht  story,  the  company  having  are  subject  to  audit  and  adjust-  [  ces  in  a  strong  liquid  position,  j  ment  and  other  facilities  on  the 


I  he  told  a  meeting  of  Austin  deal-  j  lost  money  on  every  car  sold  there.  I  ment. 


and  thus  avoid  borrowing. 


ground  floor. 


I 


'Tfie  Hnancial  iTmes 


The  Trend 

of  the 

Stock  Market 

Wf  ANALYST _ 

Bulls  In  The  Saddle  Again 

The  New  York  market  seems  to  have  fully  recovered  from 
Its  devaluation  upset.  During  the  past  few  days  it  has  been 
acting  remarkably  well.  On  Tuesday,  both  the  industrial  and 
rail  averages  broke  through  the  previous  highs  for  the  current 
intermediate  bull  movement  and  showed  every  indication  of 
continuing  on  upward. 

The  strength  in  the  rail  average  has  been  particularly 
encouraging  to  the  bulls.  The  rails  had  been  lagging  well  behind 
the  industrials  since  the  up-trend  began  last  June.  Now  they 
are  showing  their  first  real  strength  and  have  actually  been 
outpacing  the  industrials  slightly.  However,  they  have  a  long 
way  to  go  before  getting  back  to  the  levels  of  a  year  ago 
whereas  the  industrials  are  now  at  the  highest  point  since  last 
November. 

It  is  not  likely  that  the  rails  will  show  an  over-all  recovery 
as  great  as  the  industrials.  We  may  expect  to  see  them  top  off 
well  below  the  1948  high  of  65  and  probably  not  much  aboVe 
the  1947  high  of  53.  However,  that  still  leaves  quite  a  bit  of 
leeway  from  now  on. 

Some  Distance  To  Go  Yet 

If  the  strength  in  the  rails  persists,  then  the  second  phase 
©f  the  bull  movement  may  record  just  as  great  a  rise  as  the 
first  phase.  Tentatively,  it  may  be  estimated  that  the  general 
trend  will  be  upward  for  the  next  two  or  three  months  —  and 
that  it  may  carry  on  into  the  new  year. 

There  is  no  evidence  of  selling  pressure  developing.  In  fact 


I  C.M. A.  Objects 
I  To  Tax  Increase 

Says  Credit  of  10  Per 
Cent  Should  Apply  to 
All  Dividends 

The  legislation  committee  of  the 
Canadian  Manufacturers'  Associa¬ 
tion  has  told  the  Finance  Minister 
that  the  reductions  in  individual 
income  tax  made  in  1949  budget 
were  welcome,  but  that  the  in¬ 
crease  from  30  to  33  per  cent  in 
tax  rate  .  on  corporate  earnings 
over  $10,000  could  not  be  defend¬ 
ed  in  justice  or  logic. 

The  tax  allowance  of  10  per 
cent  of  dividends  received  on  com¬ 
mon  shares,  which  offsets  the 
three  per  cent  increase  to  a  cer¬ 
tain  extent,  applies  only  on  the 
dividends  which  a  company  may 
have  been  able  to  pay  after  pro¬ 
viding  out  of  net  profits  the  funds 
required  for  taxes  and  necessary 
reserves,  maintenance  and  expan¬ 
sion.  Whereas,  the  three  per  cent 
increase  applies  on  the  whole  of 
the  net  profits. 

It  is  only  at  first  glance  the  I 
C.M.A.  comments,  that  this  policy 
appears  to  give  relief  to  the 
"small  man”  and  Increase  the  bur¬ 
den  on  the  "big  man”.  The  shares 
of  large  corporations  are,  in  many 
cases,  held  by  thousands  of  small 


Nomed  Union  Hood 


SmU.S.  Blaring  Tdwhon. 

Behing  Upturn  , - — —  a  new  issue  of  $3,250,000  can- !  issue  Approved 

town  or  NICOUET  Company  Limited  first  '  - 

In  Bond  Market  consisting  of  .  Provides  Funds  for  Loai 


iCIIIIIM  WUIUIII  I  A  new  issue  of  $3,250,000  Can-  w 

town  or  NICOUET  Company  Limited  first  '  - 

1  Bond  Market  N^coiet,  Que.,  has  mortgage  bonds,  consisting  of  ,  Provides  Funds  for  Loaf 

"  to  tjje  Wood  Gundy  Corpora-  I  $600,000  3'*  per  cent  serial  bonds  :  n  x  n  I 

-  tion  an  issue  of  $126,000  deben-  |  due  October  1,  1950-59  inclusive  !  Kepayment,  UepraCM; 

Long-Term  Canada  Up  i-i5  .vears,  for  99.02.  Dated  ;  and  $2,650,000  4 per  cent  sinking  fion;  New  Rates  Set  Uk 

Over  a  Point  and  Some  mature  1950- 1  f,md  bonds  due  October  1,  1967  are  :  - 

I  I  X  •  I  CL  \A/'J  :  **  three  per  cent  i  being  offered  by  a  syndicate  and  The  New  Brunswick  TelephoiM 

IndUSTrialS  ohow  Wide  ;for  the  1-10  year  maturities,  and  a  selling  group  headed  by  Doniin-  ;  Company  has  been  granted  per- 
Cams  '^'2  P®*"  cent  for  11-15  years.  Cost  jou  Securities  Corporation  Limited  mission  to  issue  capital  stock  not 

-  to  the  municipality  is  3.3545  per  ;  and  Cochran  Murray  &  Company  to  exceed  112,918  shares  of  $1( 


Limited.  The  sinking  fund  bonds  each.  Proceeds  will  be  used  ti 
are  being  offered  at  SlOO  and  pay  off  loans  and  for  partial  re 
accrued  interest,  the  serial  bonds  placement  of  the  company's  de 
having  been  sold.  ^  predation  reserve, 

Canada  Bread  Company.  Limited  ,  Meanwhile,  the  company’s  ap 


The  bond  market  has  come  to  Limited.  The  sinking  fund  bonds  each.  Proceeds  will  be  used  t< 

life  in  the  past  week  or  two  fol-  TOU'V  ok  wivnsoR  '  being  offered  at  SlOO  and  pay  off  loans  and  for  partial  re¬ 
lowing  a  long  period  of  compare- 1  Or  \4i>os»OK  accrued  interest,  the  serial  bonds  placement  of  the  company's  de- 

'  tive  quiet.  Prices  of  long  term  1  The  Town  of  Windsor,  Que.,  ■  having  been  sold.  predation  reserve, 

Canada  bonds  have  been  bid  up  *’3-'’  ^  $29,000  issue  of  1-20  j  Canada  Bread  Company.  Limited  |  Meanwhile,  the  company’s  ap- 

more  than  a  point  under  condi-  yfiar  debentures  to  Wood  Gundy  is  one  of  the  oldest  and  largest  ;  plication  for  a  new  schedule  ol 

tions  of  very  active  demand.  Some  Corporation  and  Canadian  Bank  |  bread  and  cake  manufacturers  in  rates  has  been  approved  in  gen- 

industrial  bonds  are  up  from  one  ,  of  Commerce,  for  a  price  of  98,-  |  Canada.  1  pral  by  the  New  Brunswick  Board 

to  ten  points,  although  the  bulk  ;  546.  Dated  August  15,  1949,  they  Proceeds  from  sale  of  the  first  Public  Utilities. 

:  of  the  list  has  not  yet  responded  [  mature  1950-69.  Coupon  rate  is  niortgage  bonds  are  for  redemp-  [  board  made  substantiil  re- 

HORACE  BOIVIN,  President,  t®  any  great  extent.  ;  three  per  cent  for  first  10  years  tion  of  the  presently  outstanding  j  ductions  in  the  proposed  rates  for 

Granby  Elastic  Web  Co.  Ltd.  and  I  He^vy  buying  from  the  United  and  3>4  per  cent  for  last  10  ma-  $2,000,000  par  value  of  4  >,  per  cent  Sunday  person-to-per- 

Mayor  of  Granby,  who  was  elected  |  States  is  reported  to  be  at  the  tunties.  Cost  to  the  municipality  f,rst  cumulative  redeemable  pre-  I  eliminated  discounU 

President  of  the  Union  of  Munici-  I  back  of  the  current  move.  In-  >s  3.347  per  cent.  fei-ence  shares  at  $103  per  share,  eovernment  citv  town  and 


palities  of  the  Province  of  Quebec 
at  the  annual  meeting  held  in 
Chicoutimi. 

Average  Yield 
Down  For  Week 


vestors  there  are  taking  advan¬ 
tage  of  the  10%  devaluation  of 
the  Canadian  dollar  to  buy  bonds 
at  what  appears  to  be  a  substan¬ 
tial  discount.  This  is  similar  to 
the  pattern  that  developed  after 
the  wartime  devaluation 
Those  who  bought  Canadian 
bonds  during  the  war  were  able 
to  profit  from  the  subsequent  re- 


Wide  Cains  In 
Market  Values 


fei-ence  shares  at  $103  per  share,  government,  city,  town  and 
plus  accrued  dividend.,  and  to  de-  ,  telephones. 


1  frav  cost  of  additional  fixed  assets.  ...  _ _ _ _  ' 

„  ,  ,  ....  J  1  .  ft  ruled  that  exchange  grou 

Serial  maturities  and  sinking  .  .u  00, 

,  J  .  ,  ,  .  J  .  mgs  in  the  company’s  prop 

fund  paNTnents  are  calculated  to  .  u-  -  1  . 

r  .1.  ■  1  .  tariff  —  which  take  place  In 

retire  65  per  cent  of  the  principal  .  .  ^ 

.  ,  _ cities  of  Fredericton  and  Mono 

amount  of  first  mortgage  bonds,  ,  ^ 

..-  -..-X”  ton— were  unreasonable  bor  bu 

scries  A  ,  prior  to  maturity. 


ton — were  unreasonable  bor  bu 


who  bought  Canadian  devaluation  and  other  j  company  earnings  for  the  past  telephones.  These  rates  wen 

•ing  the  war  were  able  I  September  on  the  prices  years,  after  deducting  all  oper-  i  'educed.  All  proposed  increase: 

of  Canadian  securities  are  reflect-  '  o-— ^  .._j  — . 


atlng  charges,  provision  for  de- 


for  Saint  John  businss  and  rest 


The  average  vield  on  112  divi- i  valuation  at  the  end  of  the  war.  '  the  composite  3  25  ;  dential  telephones  were  allowed, 

“  •  I  index  of  the  Toronto  Stock  Ex-  '  “ - - -  — 


dend-paying  stocks  on  the  Toronto  '  Apparently  they  are  figuring  that 


the  selling  is  even  lighter  than  might  reasonably  be  expected  at  ]  Investors.  These  are  as  much  en-  Stock  Exchange,  as  compiled  by  j  they  can  do  it  again. 


times  the  maxii^um  annual  inter-  '  Requested  increases  on  short 


this  stage  of  the  movement.  Last  Monday,  the  New  York 
volume  was  only  760,000  shares,  yet  prices  fell  off  very  little. 
If  the  buying  demand  had  been  as  much  as  a  million  shares,  it  is 
probable  that  prices  would  have  been  marked  up  instead  of 
down.  Until  there  is  some  sign  of  definite  selling  pressure  develop¬ 
ing,  the  market  has  a  go-ahead  signal  on  the  up-side. 

It  has  been  rather  puzzling  to  some  that  the  strikes  in  the 
United  States  have  had  practically  no  influence  on  the  stock 
market.  They  certainly  were  bearish  news,  yet  the  market  went 
up.  The  explanation  is  simply  that  the  market  is  in  a  bull 
phase.  It  will  react  favourably  to  good  news  but  tends  to 
overlook  the  bad  news.  The  reverse  is  true  in  a  bear  movement. 
If  the  strikes  had  occurred  during  a  bear  trend,  they  would 
have  been  blamed  for  the  falling  prices.  Now,  very  little 
attention  is  paid  to  them. 

Such  behaviour  only  tends  to  reinforce  the  viewpoint  frequently 
expressed  by  Analyst  that  the  trend  of  the  market  is  not  deter¬ 
mined  by  these  day-to-day  developments.  Once  a  trend  is  estab¬ 
lished  it  tends  to  persist  for  some  time  almost  regardless  of 
news  that  develops.  It  is  the  basic  and  longer  term  developments 
that  influence  the  trend  of  stock  prices.  The  market  is  never 
100%  right  in  interpreting  this  long  term  situation.  The  inter¬ 
mediate  movements  are  merely  fluctuations  above  and  below  an 
average  interpretation. 

In  Canada,  the  markets  have  been  following  New  York 
fairly  closely.  The  paper  stocks  have  been  leading  the  parade. 
They  should  continue  to  do  well  over  the  next  few  months.  Many 
of  them  are  still  drastically  under-priced  in  relation  to  potential 
earnings  and  dividends. 


titled  to  relief  as  individuals  who 
will  benefit  from  the  reduction  in 
the  rate  of  tax  on  profits  up  to 
$10,000.  Small  companies  are  in 
1  many  cases  owned  by  a  few  indi- 
I  viduals  who  are  less  in  need  of 
I  relief  than  the  small  investors  in 
j  larger  corporations.  The  credit 
of  10  per  cent  should  therefore  be 
made  to  apply  to  all  dividends 
I  paid  on  share  capital,  whether 
common  or  preferred. 

Royal  Oak  Dairy  “A" 

Now  Lisfod  On  T.S.E. 

Issued  and  outstanding  37,500 
cumulative,  convertible  preferen¬ 
tial,  non-voting  class  “A”  shares 
without  par  value  of  Royal  Oak 
Dairy  Ltd.  have  been  listed  on 
Toronto  Stock  Exchange.  Shares 
were  posted  for  trading  at  the 
opening  on  Monday,  October  3, 
with  ticker  abbreviation  of  "RYL”. 

Royal  Oak  Dairy  Ltd.  was  in¬ 
corporated  January  10,  1927.  Head 
office  is  located  at  225  East 
,  Avenue  North,  Hamilton.  Author- 


change,  which  touched  a  new  high  requirements  of  the  bonds  pre-  ‘'e"*  ^'''es  such  as  Saint  John- 
for  the  year  at  167.32,  up  four  b^ing  offered.  Rothesay,  Saint  John-Westfieh 


Moss,  Lawson  &  Company  on'  The  few  remaining  Canadian  in-  lor  roe  year  at  iv..ox,  uprou*  gently  being  offered.  Rothesay,  Saint  John-Westfield 

prices  of  October  3rd,  declined  .02  dustrial  bonds  which  are  payable  ;  P®"*  e  previous  mon  . - and  Chatham  -  Newcastle  wer© 

to  6.06  per  cent  during  the  past  !  in  U.S.  funds  have  been  marked  I  The  index,  which  depicts  the  .considered  unreasonable  and  re- 

week.  The  current  yield  compares  j  up  in  price  to  reflect  the  devalue-  ruonth  s  movement  of  industrial  |  Ol* OIlT O  I  I* oOllig  i  duced  accordingly.  The  board 

with  6.21  per  cent  last  month  and  tion.  So  far,  the  buving  has  not  i  groups  is  based  on  the  quoted  ,  urged  that  exchanges  in  these 

5.67  per  cent  one  year  ago.  !  spread  over  into  the  Canadian-  .  market  values  of  the  outstanding  0ml>Ar  P09||f  |  districts  be  amalgamated  as  soon 

The  mines  alone  of  all  the  groups  •  P^y  industrials  to  a  marked  ex-  !  capital  of  every  stock  on  the  ^ard,  _  .  as  possible. 

showed  a  aain  in  vield  on  the  week  tent  although  a  few  issues  are  re-  i  which  in  September  total  $7,373,-  .  c.  ,  t:.  i  - - — — 

SrnTup  SHt  5  93  percent  One  '  Ported  to  be  in  greater  demand,  j  292,099.  a  gain  of  some  $190  mil-  Tradmg  on  Toronto  Stock  Ex-  j  CLARENDON  APTS. 

Lnfh  Jgo  this  group  yielded  ^01  i  Altered  Inter^t  Structure  I  hons  over  the  previous  month.  change  re^hed  a  new Jugh  in  Sep^  ,  Gross  receipts  of  the  Clarendon 
per  cent;  year  ago  5.64  per  cent,  i  However,  the  upward  move  in  I  Of  the  20  industries  comprising  ^  >  Apartments  Ltd.  for  year  ended 

Common  stocks  lost  .06  in  yield  ; ‘o"?  term  Canada  bonds  has  al-  the  composite  index,  base  metal  '  ^  ,  currencies  1949.  amounted  to  $45,375, 

at  6.25  per  cent  and  compare  with  I  tered  the  interest  rate  structure  stocks,  with  a  value  of  $1,311,-  Total  sales  werr31  891  693  ^ 

6.25  per  cent  one  month  ago  and  ^  by  reducing  the  yields  on  long  *000.000.  gained  $65  millions  on  the  g" some  9  mSS  '  r  '®  , 

5.92  Ser  cent  last  year.  The  pre- 1  term  bonds.  This  development  is  month,  followed  by  the  Papers  viLs  monTh  Vames  of  I 

ferred  and  "A”  group  declined  .03  ‘  bound  to  affect  the  entire  bond  with  an  advance  of  $48  millions  ;5"92S2  “recorded  a  S  o  ^ 

to  6.52  per  cent,  unchanged  from  |  market.  Oil  refineries  with  a  valuation  of  recorded  a  gam  of  increasing  c^sh  on  hand  to  $13,- 

last  month.  One  year  ago  the  I  The  renewed  buying  demand  :  over  three-quarters  of  a  billion  ^  ar\o  tL  Ld  of  September  to-  f  ^  ^  ’  t 

vield  was  5  69  ner  cent  1  came  at  a  time  when  the  market  dollars,  gained  $20  millions  with  ye®r  ^o  c"®  end  of  septemDer.  to  ^he  previous  fiscal  year  was 

The  bank  grLp  was  off  .03  at'b*  relatively  bare  of  large  offer-  steels  up  $16  millmns  and  manu-  Building  maintenance  and 

3.85  per  cent,  lowest  since  Feb-  ‘"g®  is  particularly  sensitive  ,  factoring  $14  millions.  Agricul-  s5s7  658  826  being  ,  op„at, on  costs  were  little  changed 

ruary  of  last  vear.  One  month  ^  to  bidding.  Although  the  U.S.  j  tural  implements  liquors,  foods  ’28^^826.  ^  at  $23,623. 

apo  the  banks  \'ielded  3  89  ner  !  buying  may  not  continue  for  long,  !  and  finance,  the  latter  at  a  new  ^  'jew  hip  since  iJib  - 

Lent-  vear  ago  406  per  cent  ^  ' 't  bas  had  the  effect  of  cleaning  !  high  since  1940,  made  gains  from  w®*  the  single  days  trading  on  >  SELL  TORONTO  SEAT 

’  ^  8  ■  ■  P  •  yp  floating  supply  and  thus  1 6  to  8  millions  of  dollars,  while  Monday.  September  18th  when  ^  ^  g^^^  Toronto  Stock 

II  J  B  •  ex  J  I  strengthened  the  position  of  new  1  the  miscellaneous  industrials  and  “'’ej  ^ ^  shares  were  Exchange  has  been  sold  for  $35,- 

UnllStBd  PriCBS  StBOCiy  l  borrowers.  The  Government  may  '  motor  stocks  were  up  a  couple  of  individual  transactions  unchanged  from  previous 

Through  Week's  Trading  now  find  it  easier  to  go  to  the  j  millions  each.  In  the  amusement  |  representing  approximately  20,-  1  transaction. 

-  public  with  a  new-  loan  at  a  more  |  and  retail  fields  the  market  valua-  8®®  buy  and  sell  orders  were  j 

Prices  held  steady  in  the  over  :  favourable  rate  than  could  have  i  tion  showed  no  change,  but  textiles  1  i 

the  counter  marke't  during  the  been  obtained  a  few  months  ago.  ^were  down  $3  millions  and  utilities  yt  the  863  issues  on  the  board,  I 

past  week,  volume  was  fair  with  |  United  States  buying  is  also  j  with  a  total  market  valuation  of 

interest  general  throughout  the  ,  said  to  have  been  largely  instru- j  $879  millions,  declined  a  couple  of  fio-nroB  ntrainst  95a  I  -1 

list.  'mental  in  pushing  up  the  price  of  I 'nillions.  higher  figures  against  258  de- ;  ' 

In  the  utility  section  Interna-  the  new  Interprovincial  Pipeline  Of  the  gold  mines,  losses  were  *  remainder  eing  un-  ; 

tional  Hydro  pfd.  was  off  one  I  bonds  from  par  to  around  113.  shown  by  all  groups,  the  seniors  ®  - «. 

point  at  66,  Beauharnois  L.  H.  &  |  Experienced  investors  in  New  losing  $8  millions,  junior  golds  $11  .  fjOTCfUlUCllt 

Power  gained  a  point  at  20Vi.  'The  |  York  know  the  potential  value  of  millions,  prospects  $2  millions  and  5  1  q  ' 

next  meeting  of  the  arbitration  I  pipeline  operations  and  have  been  holding  companies  one  million.  Oil  ^  ‘  ‘f  J  i  jmJ 

committee  is  scheduled  for  Oc-  I  heavy  buyers  of  these  bonds  which  development  news  from  Alberta  meiais  o.jo,  goios  r  aciea 

tober  11th  and  there  was  some  j  are  convertible  into  common  stock  lifted  the  western  oils  $20  mil-  poms.  * 

buying  in  anticipation.  Anglo  of  the  company.  lions.  Rmcc  Ma*  CA  1  R  V<0I*p0r&ll01l 

Can.  Telephone  was  active  around  - -  In  the  aggregate  dollar  amount,  |  Bmpir*  DraSS  nCF  90. 1 0  I 

101,2.  NEW  BOND  FINANCING  total  industrial  valuation  was  I  On  "A"  Shares  1st  Half  I 

In  the  industrial  section.  Lob-  Bond  sales  in  Canada  for  the  shown  at  $5,193,219,341  and  the  _  dCCUritlCS 

law  Inc.,  was  in  demand  around  week  ended  September  26  totalled  mines,  which  include  base  metals,  London,  Ont.  —  Net  profits  of 

201/4,  Brinton  Peterboro  Carpet  $137,688,686,  A.  E.  Ames  &  Com-  at  $2,180,072,758.  $369,315,  or  $6.15  a  share  on  Class  , 

gained  a  point  at  96  bid.  Hart  pany  reports.  Total  financing  in-  — - "A”  stock,  are  reported  by  Empire  Eaiquiries  Invited  ' 

Battery  was  in  supply  at  9,  Can-  eludes  the  issue  of  $75,000,000  5hort  IntCrRSt  L0W9r  Brass  Manufacturing  Company  for  I 

adian  Arena  gained  2  points  at  Government  of  Canada  Treasury  ^  TBrBiifB  'ChanaA  months  ended  June  30.  This  j 

60  and  was  in  demand  at  that  bills,  reolacine:  a  maturine:  issue  lOrOHfO  V«nang9  compared  with  $319,048.  or  $5.32  a  _  1 


Trading  on  Toronto  Stock  Ex¬ 
change  reached  a  new  high  in  Sep- 


as  possible. 

CL.4RENDON  APTS, 
j  Gross  receipts  of  the  Clarendon 


-  ;;  J  COE  nnn  nnn  o . /  — T  '^ed  Capital  is  37,500  class  "A”  and 

Bond  Financing  i  $35.mooo  3‘/2%  First  Mort-  ^,ggg  ..g.. 

In  Canada  Up  1  Series  "B”  both  due  January  1  j  ^  capital  is  37,o00  class 

_ ^  c  “  .7.  January  1,  ^.j^gg  ..g..  Transfer 

Canadian  public  bond  financing  ®,  ..  agent  and  registrar  is  the  Royal 

in  September,  1949,  totalled  $163,  *“***  largely  to  Canadian  institu-  Trust  Company,  Toronto  and  Ham- 
n.oDofi  J.  1  ttr  J  tional  investors  and  the  Series 

248,836  according  to  Wood,  Gun-  ,  .  •  .  ,  .  .  llton. 

dy  &  Company  Limited.  Total  for  ®  - 

the  first  nine  months  of  1949  was  U.S  institutions.  The  CRAIG  BIT  EARNINGS 

$788,875,009,  compared  with  $622,  "F  'vas  The  year  ended  July  2  was  the 


$788,875,009,  compared  with  $622,  a  Arrf  “o-  1  The  year  ended  July  2  was  the 

363.314  for  the  first  nine  months  I  k  best  in  the  history  of  the  Craig 

of  1948.  i  Bit  Company,  it  is  reported.  The 

No  new  Government  of  Canada  ^^'xaa  aaa’’!.*  eo'«P®'>y  manufactures  and  sells 


of  1948.  .  _  ^  .  Bit  Company,  it  is  reported.  The 

No  new  Government  of  Canada  company  manufactures  and  sells 

i>o  new  ijovernment  01  c.anaaa  17,500, 000  were  sold  publicly  m  v;., 

Direct  or  Guaranteed  issues  were  Canada  at  100  and  intereat  to  drilling  operations 

offered  for  sale  durinc^  September  1  interest  to  under  license  from  Craig  Bit  Hold- 

oiterea  lor  sale  during  septemoer  yjgi^  4^.  Subscriptions  for  these  cnmnanv  t  td  «fhiAh  A«m« 

but  financing  in  the  Provincial  4%  debentureo  were  irreatlv  in  Company,  Ltd.,  which  owns 

aeoentuies  were  gieatiy  mi  Canadian  patents.  Plant  is  at 
section  was  marked  by  the  larg-  excess  of  the  supply.  The  heavy  North  Bav  Ont  The  annual  re 
est  issue  ever  sold  by  the  Prov-  demand  ia  evidenred  hv  the  hid  ...  7?’  «nnual  re 

i»c.  ct  Thl,  W.S 

“I  f;  T'”  .l.r  7“.^  “1 

issues  accounted  for  the  bulk  of  charges,  about  20  per  cent  ahead 
pubLcly  t.  carpor.Uo„  „<1  Public  Utility  ft.  pr..edl„s  year,  wb.„  „.t 
yield  3.02 /r.  The  proceeds  of  this  financing  which,  in  the  month  income  of  $98,139  was  equal  to 

aL”!®**  in  the  amount  of  September,  totalled  $89,150,000.  $9.81  per  share  on  the  five  per 
of  $32,838,000  for  refundins-  pur  .  .  .  .  ^  . 

J  ...  1.  .  .  ...  - ^ -  eent  $10  par  preferred  shares  and 

poses  and  the  balance  for  capital  ^  „  ,  .  »  .  .  to  09  r-nto  .  .h--x  _ 

expenditures  of  the  B'-ovince.  It  CoilSOlldat^  The  volume  of  business  done 

IS  understood  that  the  bulk  of  CutS  ZinC,  Lead  PHceS  was  substantially  greater  and 

these  expenditures  will  be  for  -  more  than  offset  higher  costs  of 

highways.  The  other  issue  in  this  Price  reductions  of  six-tenths  operation. 

category  was  $4,000,000  Province  ggjjj  pgj.  pound  for  lead  and  Notwithstanding  heavy  capital 

debentures^  95(1  ^54 ^and  three-quarters  Of  a  cent  per  pound  |  buildings  and 

debentures  due  1950-54  and  1965  v  v  ^  u  '  equipment  working  capital  at  July 

of  which  the  3®i%  debentures  announced  by  2  moderately  above  the  $232- 

were  offered  publicly  to  yield  4%.  comnanv^^nf  ^*r*"d  739  reported  at  July  3,  1948. 

Both  these  provincial  issues  were  ^ompan.y  of  Canada,  Ltd,  Price  _ _ _ . 

oversubscribed  shortly  after  the  now  established  at  LOUVICOURT  TO  MEET 

honks  war.  nnanad  Cents  per  pOUnd,  While  adjust-  ^  .  »  X 

books  vvere  opened.  Louvicourt  Goldfield  Corporation 

Canadian  municipal  bond  finan-  prime  western,  11  cents  for  grade  advised  the  Montreal  Curb 
cing  In  September  totalled  $10,  a  and  11^  cents  for  special  high  Market  that  a  special  general 
098,836.  Of  this  amount  $$4,476,  grade.  I  meeting  of  shareholders  will  be 


Unlisted  Prices  Steady 
Through  Week's  Trading 


adian  Arena  gained  2  points  at  Government  of  Canada  Treasury 
60  and  was  in  demand  at  that  bills,  replacing  a  maturing  issue 
price  with  offerings  reported  of  same  amount.  Largest  public 
scarce.  issue  was  $60,000,000  Ontario  de- 

Among  the  bank  and  insurance  bentuies. 


mines,  which  include  base  metals,  London,  Ont.  —  Net  profits  of 
at  $2,180,072,758.  $369,315,  or  $6.15  a  share  on  Class 

— - "A”  stock,  are  reported  by  Empire 

Short  Interest  Lower  Brass  Manufacturing  Company  for 

^  A  .  six  months  ended  June  30.  This 

un  loronro  unange  compared  with  $319,048.  or  $5.32  a 

-  share  for  corresponding  period  of  j 

Semi-monthlv  short  position  re-  4943^  and  with  $571,711  or  $9.53  a 
port  of  the  Toronto  Stock  Ex- [share  for  year  ended  December  31, 


CoTemment 

end 

Corporation 

Securities 

Enqwriet  Invited 


June  30  last 


Today's  Canadian  worker  earns 
for  each  hour  he  runs  a  machine 


200  was  borrowed  by  thirty-six 
Quebec  and  Maritime  municipal- 


ade.  I  meeting  of  shareholders  will  be 

I-  J  I  Montreal  on  October  11,  at 

Decrease  m  the  price  of  lead 

„  thA  .aaaah  o  5"  the  forenoon,  for  the 


ities.  proceeds  to  be  used  in  every  iJavi^g  been  cut  Jur-t^nths  ratifying  by-laws  Nos. 

case  for  new  money  purposes.  Sf  a  cent  to  16  1-10  cents  on  Sep-  22  and  23,  enacted  by  the  board  of 
Nineteen  Ontario  municipalities  tember  27.  From  a  post-war  high  ^  ®®Pl®™’’®*-.  «' 

borrowed  a  total  of  $3,041,761  ^f  20y4C  per  pound  the  price  de-  The  first  provides  for  increase  in 
and  fourteen  western  municipal-  dined  as  a  result  of  eight  succes- 

ities  issued  debentures  for  a  total  Live  cuts  to  a  low  of  11%  cents  P‘'®®®"‘^  ^■1®®;T/^aaaLaa 
of  $2,580,875.  l^g^  gj^  v^alue  to  a  tota  of  5,000,000  shares. 

Most  Interesting  features  of  ward  revisions  occurred  to  bring  |  P*®  .f®®"**  1*^®  JI^Taa®” 

public  financing  In  September  the  price  to  15%  cents.  Devalue-  Jhority  to  sell  the  750,000  ad(li- 

were  the  three  issues  of  Inter-  tion  then  effected  an  increase  of  ^  ®"®*  shares  at  a  discount  of  85 

provincial  Pipe  Line  Company,  approximately  10  per  cent  in  the  ®®"“’  ®'^  ®®”^®  P®*’ 

These  1  consisted  of  $37,000,000  lead  price. 

First  Mortgage  and  Col-  Zinc  prices  have  followed  some-  _  .  rru  t>  i  ^  i 

lateral  Trust  Bonds.  Series  "A”  what  the  same  pattern.  7®''^®’  “ 

_  policy  board  has  announced^  that 

devaluation  of  the  yen  would  be 
•  I  “inadvisable."  The  board  said  de- 

'  ''®*'*®^*o*'  would  even.tually  stimu- 
f  $1 11  r*  '  ^®^®  mflation. 

^  iKaA  pi  L  •  I  The  decline  in  Japanese  exports 

^  ,  is  due  not  to  high  Japanese 

prices  but  to  the  shortage  of  dol- 

I  lars  in  the  sterling  bloc,  the  bank 

NA'nON.WIDE  I  '='>'"'"“1^!^^ _ 

investment  service  I  tenoebs 

‘  I  The  Minister  of  Finance  auid  Rc- 

p,  I  ceiver  General  of  Canada  have  an- 

viOVemtnent  Induttrial  I  !  nounced  that  tenders  will  be  re- 

1  .  .  .  I  ceived  at  the  Bank  of  Canada,  Ot- 

tHlbllC  I  tUity  Municipal  ■  tawa,  on  Thursday,  October  6,  at 

■  12  noon,  for  91 -day  treasury  bills 

Servinw  •  j  I  to  be  issued  to  the  amount  of  $75,- 

oervin*  investorr  and  industry  ■  000.000. 

■  'rtie  bills  will  be  dated  and  is- 

U  Q  U  T  TT  ep  'T  U  'a  «  n  I  *  ®“e^  Friday,  October  7,  1949  and 

X  n  O  ML  S  O  N  I  'Will  be  payable  January  6,  19.50. 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


stocks.  Sun  Life  changed  hands  at  Total  bond  financing  for  the  |  change  as  of  September  30  shows  i  1948.  Sales  for  the  period  under 

510,  Canada  Life  Assurance  was  year  to  date,  exclusive  of  gov-  j^e  aggregate  short  positions,  '‘ev'ew  were  better  than  25  per  j 

515  bid.  Great  West  Life  was  450  ernment  short  term  financing,  eliminating  odd  lots,  on  the  books  eent  ®he®‘*  l’®’^ 

bid,  Provincial  Bank  sold  at  16%  now  stands  at  $690,015,393,  com-  of  member  firms  at  480,240  shares  7^8,  and  for  the  final  six  months 

while  Montreal  City  &  District  pared  with  $938,062,299  a  year  of  151  issues,  compared  with  544,-  ®''e  expected  to  register  further  * 

Savings  Bank  sold  at  42.  ago.  520  shares  of  146  issues  on  Sept-  improvement.  Additions  to  fixed ; 

The  real  estate  section  was  _  ember  15.  assets  amounted  to  $185,249,  and 

quiet.  Transportation  Bldg,  gain-  gT.  LAWRENCE  CORP.  Lareest  net  changes  from  the  capital  at  June  30  last  j 

ed  %  to  sell  at  7  Guardian  Reality  ^hg  Montreal  Stock  Exchange  previous  compilation  in  individual  was  higher  at  $1,1 10,038.  ^ 
pfd.  Was  54  bid  while  the  common  ^as  been  advised  by  St.  Lawrence  I  mining  stocks  were.  Upper  Can-  '  .  ’ 

sold  at  90  cents.  Acadia  Apts  was  corporation  that  a  total  of  213,812  i  gda  32,100  shares  down  17..500;  Today's  Canadian  worker  earns  ; 
in  demand  at  11  and  Quebec  Apts  [shares  of  second  preferred  stock  [Base  Metals  8  500  down  12,000;  e®*'^  ^e  machine  j 

was  33  bid.  I  are  outstanding  to  date.  i  East  Amphi  17,500  up  8,500;  Osis-  more  than  the  worker  of  80  yeais  | 

- - - - I  ko  28,500  down  8,300;  Northland  ®&o  ea'^e^  f®'’  ®  whole  day's  ef-  ; 

CONS.  PAPER  REDEMPTION  UNITED  DISTILLERS  I  i,000  down  7,000  and  Queenston  f®' 

Announcement  is  made  by  Con-  ^  Vancouver — United  Distillers  of  '  500  down  7,000.  In  the  industrials,  faB9^==^^^=i^^=^=^= 
solidated  Paper  Corporation  Ltd.  Canada,  Ltd.,  in  its  first  departure  :  largest  net  cranges  included  Abi- 
of  the  redemption  by  lot  on  Jan-  from  the  beverage  business,  has  [  tibi  4,225  shares  up  2,200;  Con- 
uary  2,  1950,  for  account  of  the  acquired  controlling  interest  in  |  solidated  Paper  2,300  up  1,700;  '  ■  ■■ '  ' 

sinklftg  fund,  of  $778,500  principal  Harrison  Hot  Springs  Hotel,  76  I  International  Paper  1,685  up  1,535; 

amount  of  3%  per  cent  first  mort-  miles  from  Vancouver.  Acquisition  |  C.P.R.  2,220  up  1,080;  Canadian 

gage  bonds.  The  bonds  are  being  price  of  the  hotel  has  not  been  [  Breweries  2,400  down  600  ahd  J£  VOU  OWIl  “■ 

redeemed  at  101.50  and  accrued  in-  divulged.  '  Massey  Harris  850  up  500. 

terest  to  January  2,  next. 

As  of  December  31.  1948,  end  of  AueBA/>ec  A Aii\  w/\i  iihAE  Bonds  of  the  following  issu 

company’s  fiscal  year,  funded  debt  MARKET  AVERAwES  AND  VULUMc  redemption  on  the  date.' 

was  reported  at  $31,547,000,  ronsiderati( 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

Tonaifra  vinnipi©  vanbsuvb© 

VICTORIA  NEWYORK  LONDON.INa* 


If  you  own  — 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Itil. 


TRADING  VALUES  UP  | 

Sharply  improved  trading  ini 
both  industrial  and  mining  shares  j  s.-|ii!  -m  ’.'.'.‘.'.'.'.V.... 

on  Montreal  Stock  Exchange  and  I  •*'{  .  '  ’ 

Montreal  Curb  Market  during  Sep- i  Ori  .  ;i  - - 

tember  had  a  corresponding  effect  |  Vor  w  .tK 

upon  the  monthly  value  of  shares  |  imi'i  hikIi  . 

traded.  Dollar  value  was  from  ! 

$17,582,600  in  August  to  a  peak  TORONTO  stock  exchange 
for  the  year  of  $31,299,476.  In 

September  last  year  the  total  was  . ; ; 

$20,800,384.  Last  month  there  sept.'  -w  !  7  1  .. 

were  21  sessions,  compared  with.  .  • 

23  in  August  and  21  in  September,  *  oct.  .i  . 

1948.  i  ''C' ‘r,...  ■ 


Volume 

I 

:’.i.s.;{i)7  I 


Bonds  of  the  following  issues  which  have  been  called 
for  redemption  on  the  date.s  indicated,  we  sugge.st  that 
you  give  early  consideration  to  the  reinvestment  of 
the  funds  to  avoid  loss  of  interest. 
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DOM.  TEXTILE  SHARES  j  . 

The  Montreal  Stock  Exchange  1  YORK  stock  exchange  (Oow-jon**) 


Federal  government  tonli  ibii- 
tion  to  Canadian  old  age  pensions 
is  now  more  than  sixty-lour  mil- 
'  lion  dollars  a  year. 


has  been  advised  that  as  at  Sept¬ 
ember  30,  a  total  of  2,535,763 
shares  of  Dominion  Textile  Com¬ 
pany  Ltd.  common  stock  were  out¬ 
standing.  ' 

PAN  AMERICAN  AIRWAYS 

Tokyo  . —  Paii-Anieriean  World 
.Airways  have  announced  a  30 
per  cent  cut  in  passenger  fare.s  ! 
and  freigiit  charges  between 
Tokyo  and  all  points  .served  by 
cor  i  ietitive  sterling  area  carrier.s. 

Points  af.'ected  include  Oki¬ 
nawa,  Hong  Kong.  •  Calcutta, 
Bangkok,  Karachi  and  London.  I 
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Redemption 

Security  Coupon  Maturity  Date — 1949 

Dominion  of  Canada. .  .•‘5%. .’. .  .lOo’i. .  .October  1 
Dominion  of  Canada. .  .4%%. .  .1959. .  .November  1 
Dominion  of  Canada 

Gtd.  C.N.R . 5% . 1969. .  .October  1 

Dominion  of  Canada 
(ltd.  Montreal 

Harbour  Omm . 5% . 1969. .  .November  1 

Province  of  Ontario _ 3  >*%. .  .1951 . .  .November  15 

Province  of  Ontario _ 3 %%. .  .1951 . .  .December  1 

A  suitable  list  of  securities  for  reinvestment  will  be 
gladly  forwarded  to  you. 

Telephone  or  write  our  nearest  office.  . 

The  Wood  Gundy  Corporation, 

'  — Limited  — — — — 

Montreal  Toronto  Winnipeg  ^  Vancouver  ^ 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Kegina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 


I 


4  THE  FINANCIAL  TIMES,  OCTOBER  7,  1949 

An  I  appliance*.  The  month- 

rl  OQUCl  lOri  I  ly  average  of  the  exports  of  elec- 
^  I  trical  apparatus  was  $1.7  million 

Reak  Envisioned 

I  $1-4  million  m  1948.  For  the  first 
•  I  1  I  seven  months  of  1949,  according 

EieCTnCal  wOOQS  lo  D.B.S.  figures,  the  monthly 
_  !  average  has  been  approximately 

Retiring  President  of  j  "^'oue "to  dollar  shortages  in  Brit- 
**C.E.M.A.  Sees  Expand-  |  Ish  Commonwealth  countries,  pur- 
ing  Farm  Market  as  R*e-  '  chases  of  light  and  heavy  equip- 
I.  X  cl  *  ‘X’  *•  ment  have  been  mostly  restricted 


-w-  ■  of  cash  sales  is  below  last  year.  ^£.  ^  J  pretty  well  depleted  within  150 

(  rnw-'t  niintrv  I  r^rip  collections  are  fair.  I  ne  Mory  or  a  Jinxed  Mill  mnes  of  the  mui. 

T  ■  ■  General  conditions  continue  fav-  /  At  various  times  sin«e  the 

^  '  orable.  For  the  three  months  end-  - ^ -  plant  shuttered  about  18  months 

iJ  / 1  /  ios  August  31,  1949,  in  the  City  Special  to  The  Financial  Times  manufacturer,  McLean  (he  was  ago,  there  have  been  rumors  that 

IvC  T  I C  rV  of  Saskatoon,  there  were  55  per-  Saint  John  —  It  is  agreed  that  legally  labelled  the  Red  Hugh,  as  the  company  would  move  to 

mits  issued  for  business  properties  I  a  box  score  summary  of  the  bus-  a  Scottish  tinge)  had  started  Moncton,  N.B.,  Edmundston  NB 

Fall  Business  Sains  But  Higher  Freight  Rates  for  a  total  of  $169,625.  During  1949  mess  career  of  K.  C.  Irving,  saint  processing  the  veneer  logs  at  an  and  to  centra  in  Ontario  and 

A-J  modem  dwellings  John  and  Buctouche,  N.B.,  con-  abandoned  suburban  Saint  John  Quebec.  But  the  rumors  have  re- 

namper  iraae  Vjn  weST  V^OaST  And  Maritimes  constructed  at  a  total  cost  of  $1,-  Sists  almost  wholly  of  runs  and  race  track.  At  the  outset  of  the  mained  just  that. 

By  Don  A  Br.d.tr.tt  .f  Canada  110,400.  |  hits.  On  the  error  side  however  second  world  hostilities,  he  sold  Now,  the  Ii-ving  Oil  Company 

.  -  .  .  o.  .  ...  .  Harvesting  is  practically  com-  j  is  the  Irving  operation  at  what  out  to  the  Irving  interests  and  plans  establishing  a  service  sta- 

lontreal  and  District  i  experience  or  capital,  and  could  |  piete,j  put  farmers  continue  to  i  appears  to  be  a  jinxed  ex-textile  the  latter  retained  the  title  be-  tion  at  the  millfront  location  with 

inr  some  momentum  as  the  be  exoected  in  the  natural  eniir.ae  I.  . _  .  ..  .  .  ...  I  _  . _ .  ....  .....  .  umnwn,  lutnuun,  wiin 


set  Refiring  President  of 


inq  parm  Ma  Ker  as  ,  — -  -  Montreal  and  District  experience  or  capital,  and  could  p,e  ed  but  Vrmers  com  ^  to  be  a  jinxed  exitex  ile  the  latter  retained  the  t  le  be!  tiorat  t^^nt 

‘suit  of  Electrification  j  To  goods  essentiaT  to  thrbu^^^^^^^  |  a^dvTnTesThe'sme'o?  faU  m  woodT 

.  -  'national  economy  and  not  obtain- I  "  aavances  me  saie  or  rail  or  events.  ^^eather  remains  favorable.  The  story  about  this  mill  pene-  Lean,  Viz.,  Canada  Veneers.  Ltd.  razed  in  providing  new  color  for 

Niagara  Falls,  Ont.  -  The  Can-  i  areas  In  dollar  '"®'-®»'andise  attracted  increased  Sales  of  dry  goods  were  holding  trates  back  about  65  vears  For  I  During  the  war  vears.  the  mill,  the  old  .TZ 


•dian  electrical  manufacturing  in-  <5o„th  America  — — . . . »  — -  r--  -r  .  - —  e— «  ... 

dustry  holding  fifth  place  in  1947  |  ^  ^  week  and  with  the  stimulus  of  well  corded^  Meats  and  groceries  re- 

f iatA  narnil.  anv^rTifiAH  nrAmATiAna  TAral  rafail  mamA/l  in  /lamanrl  nrVitlo 


consumer  interest  during  the  past  up  well  and  some  gains  were  re- 


.  Regina  trates  back  about  65  years.  For  During  the  war  years,  the  mill,  the  old  manufacturing  site.  In¬ 
in  wholesale  lines  trading  con-  j  employing  about  500  and  working  dications  are  that  the  brick  build- 

tinues  fairly  active  with  volume  cotton  mills  operating  under  the  on  two  shifts,  supplied  the  British  ing  will  be  used  for  storage  again. 


Cheapness  Not  Only  Factor 


The  current  situation  is  in  line  |  coats  were  selling  better.  The  wo- 


peat  its  1948  performance  by  es-  i  1'be  problem  created  by  the  de-  with  the  trend  for  the  first  seven  men’s  clothing  trade  was  improv- 


’  ;"Su  Lr  will  unXbt  r"  i  0"'y  ^.ctor  current  situation  is  in  line  Toa^  wereTening  beUer  The  w":  aparel  lines.  Credits  are  rece^ring  i  ®-"t  sections  of  Saint  wick,  and  the  scope  of  supply  The  Irving  Oil  Company.  Ltd.. 

'  K  S  1948  perlorr^a^^f  11-  The  problem  created  by  the  de-  with  the  trend  for  the  first  seven  S^k^s  Xthfng  "fade  was  <=1<«'®  attention  and  collections  are  | ’^"hn.  and  about  a  half  mile  apart,  was  widened  to  include  north-  was  founded  by  K.  C.  Irving  and 

production  and  sales  for  1949,  G.  recent  to  permit  any  factual  ap-  (ng  to  figures  released  by  the  suit.  Small  fur  dealers  were  not  .  Consumer  buying  in  most  linc«||  ^  though  successful  through  anT 

W.  Lawrence,  retiring  president  of  praisal  of  its  far-reaching  con-  Dominion  Bureau,  indicated  a  overly  well  patronized  and  larger  active,  with  a  larger  number  oi^  L  rnntinnpH  HAum’  iK  thp  I  thp  war  vaaro  fh®  a«  w  ^  fn*  i*i  on. 

the  Canadian  Electrical  Manufac-  |  sequences,  both  to  the  internal  and  gain  of  ’seven  per  'cent  compared  fTrl^^adferUsU^tTn  sifeV  S-  the  buying  public  making  use  of  I  Jr,  Yo^rmil^'S  twJ  I  were  rrasfeTSv  uL^rh  “em!  To^o 

turers  Association  states  in  his  external  market  of  the  Canadian  with  the  like  neriod  of  the  ore-  storms  heloed  to  inorcaso  demand  instalment  terms.  The  consumer  y®!*  ®  ®t  the  York  mill,  with  two  [  were  harassed  by  jams  with  em-  are  in  Saint  John,  and  marine 

Turers  Association  states  in  ms  manufacturer  Exoorters  ^  ^  storms  helped  to  increase  demand  interest  in  oua-  prevailing  there  for  some  ployees  and  although  the  jams  terminal  and  operating  base  at 

addre.ss  to  the  annual  meeting  of  electrical  manutacwurer.  iLxporters  ceding  year.  i  for  rubbers  and  heavier  leather  continues  to  snow  interest  in  qua  Tnoidotiti.ii.r  nrodimad  fho  r. iroef  ct  t..u  -Zn  ® 

the  organizeation  here  i  ”4  electrical  goods  from  sterling  Maior  gains  were  renorted  bv  1  footwear  hty  goods  at  moderate  prices.  years.  Incidentally,  this  plant  has  |  produced  the  raspberry  for  the  East  St.  Johny  N.B. 

mi,  s  ^  aiiio  nf  the  nrodiio.  ®rea.s  must  be  able  and  willing  to  appliance  and  radio  dealers.  Food  !  Building  supplies  passed  into  While  sales  volumes  in  many  P®®"  Canadian  Cottons  Ltd.  |  company,  Crosse  &  Blackwell  So,  the  record  of  the  Cornwall 

^ 1  t  fsi  mnmJfaptiir  goods  to  a  receptive  mar-  department  lumber  and  building  I  consumption  in  large  ouantites  lines  compare  favourably  with  the  the  past  three  decades.  ;  were  not  responsible.  Besides  I  coton  mill  property  returns  to 

ransHa  fnr  CC  headquarters  .  are  at  ,  battling  the  company,  the  work-  the  debit  side,  even  with  the 

Ing  industr>  in  Canada  for  1949  IS  suited  to  the  tastes  and  re- i  ^  ^  tu  I*  i  umber  and  c  „  volumes  is  exnerted  to  locations  of  pro-  ers  went  into  a  dissension  com-  Midasian  hand  of  Mr  Maritimes 

estimated  to  be  in  the  vicinity  of  ;  dolll“  markets  increases.  Decreases,  thougn  |  tural  steel  demand  showed  no  mod^Jate  decreas^over  ^  ‘I'^ction  are  at  Cornwall.  Ont.,  i  plex.  resulting  in  a  shift  of  juris-  at  the  controls. 

*460  million,  which  is  nearly  S'ir  |  ^  1  J  numerous,  were  of  modest  |  signs  of  slackening.  "-  !  yea*  1948  -rhe  N.B.,  Milltown,  N.B..  ;  diction  from  AFL  to  CCL-CIO.  ======__o___ 

greater  than  the  1948  production  '  '-■neapness  aoes  not  always  auio  ^  proportions  except  in  the  case  of  ■  cently  made  by  Federal  authorities  /ne  year  iai».  me  almost  complete  »  «  i  i 

of  some  $424  million  and  well  over  I  ®  coal  and  wood  dealers  with  a  de-  j  to  make  it  easier  for  intending  /'’“P  ^®‘'“''®  ®onth  western  j  »  With  the  eliminatinn  of  th..  i  - - - - - 

five  times  the  1949  production.  7^’"  Canadian  exporter  of  elec-  of  twenty-one  per  cent.  !  home  buyers  to  obtain  houses  by  |  P®'-^  of  the  province  has  been  felt  |  comwalT  (sLt  John)  L-aT  ™  (?^nada  Ven  Jrs  '  C  H 

_  ,  .  .u  ■  1  t  trical  equipment  in  the  long  run,  |  Wholesalers  throughout  the  di.s-  reduction  of  down  nnvmpnta  is  !  through  the  dropping  off  of  pur-  •  ^  Cornwall  (Saint  John)  war  Bra\y,  Canada  Veneers,  i  I  |||||p  Ifppf  If  r p 

Production  in  the  industp,  Mr.  behind  him  an  expanding  business  comparati-  exoected  to  be  followed  bv  in  chasing  gas,  oil,  and  other  machi-  j ’’“iWing  .  had  been  unused  for  Ltd.  continued  to  supply  the  Brit-  •  UUIB|  aBBI  VU« 

Lawrence  said.  IS  being  well  main- j  irici  reporiea  ousiness  comparaii  expected  to  be  followed  by  in-  _  »  »  man v  vears  axcant  for  fiAfDP  atnr-  '  iah  nr^-fflh  nvAP'rAm  A  AAnin1ir>o-  I  iirjivbm  I 


Lawrence  said,  is  being  well  mam-  |  country  abundant  in  natural  re-  i  steady  during  the  week  with  !  cre^as^ed  activity  in^  do'micile^erec-  needs.  A  brisk  fall  trade  is  i  except  for  some  stor-  ish  pre-fab  program.  A  complica- 

im!/ndka*orr‘'^mh  as  em'ov- '  *  "“““I'  a  fair  deLnd  tor  habordasherv,  [  tiona.  ^  '  anticlpatad  la  dry  sooda,  but  good  1  W-  ”” 

S  ILLL  l  r"  aportsw.ar,  swaatar.  and  t  whola.ala  report,  ware  optimia.  1  ““'■‘”5  ‘»d  P“t  i  i  1,.:"“'.;,"'.  “f J”?!' 


ment,  inventories,  shipments  and  I  ,  .j,  ingenuitv  and  "  ® 

-ales  .show.,  that  the  electrical  lingerie.  Food  volume 


retarded  the  movement  of  these  i  veneer  log  milling  operations  j  atributable  to  the  long  distances  , 


same  periods  of  the  previous  year,  materials,  the  right  pro- 

A  variety  of  trends  usually  ex-  ;  duct  and  the  utmost  effort  in  the 


.ale.s.  shows  that  the  electrical  ZnTed  from  nrerior  weTk^Rh  ' ^  t^’®  1"^®  Angus  |  the  firm  had  to  go  to  get  the 

manufacturing  industry  in  Canada  maintaining  or  lowering  costs  K Ip f^sh  f  I'***’-  Payments  ^  j  McLean,  Bathurst  pulp  and  paper  raw  material.  Supplies  had  been 

Is  maintaining  a  strong  to  steady  _ _  .h,.  ®"  '"crease  in  demand  for  fre.sh  ,  were  not  always  up  to  a  desired  j  sneives. 

position  with  little  adver.se  change  rnaniifactur^r' at  this  time  Indus-  fruit  and  vebetablcs  and  decrease  standard.  Most  of  the  slowness  .u  tt  c 

Lm  month  to  month  or  from  the  gooS  1  satis  aTtorv  pic-  *>'  '"‘’®®  p  J  r  T^k  T  ^  Y 

.  ,  - - - -  riiai  gooawiii,  a  satistaciorj  pic  Reports  from  natural  areas  in.  less  recent  origin,  the  older  cus-  ^°r  fir  boards  and  dimension 
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Ists  for  the  various  product  cate-  i  promotion  and  building  of  markets  j  yields  were  ""uch  below  that  promptly. 

—  '  "  I  of  previous  years.  New  meadows  — -  - 


dicated  that  grains  are  all  cut,  i  tomers  continuing  to  meet  bills  I  dumber  remains  steady.  Cedar  log 


market  also  steady  with  price  of 


gories  within  the  industry.  Thgrn  continue  to  be  among  his  major 
is  still  a  substantial  backlog  of  concerns. 

orders  for  some  types  of  electrical  !  The  increasing  supply  of  new 


of  previous  years.  New  meadows  ,  There  were  two  failures  recorded  ®"^  cedar  lumber  strengthened 
were  termed  in  fine  condition.  Gar-  ,  in  this  district  for  the  week,  with  somewhat.  Weather,  the  past  week, 
den  crops  have  nearly  all  been  liabilities  estimated  at  $27,000  and  I  ®8®'"  turned  warm,  demand  for 


equipment,  particularly  heavy  ap-  '  homes,  normal  replacement  and  harvested  with  very  satisfactory  assets  at  *15.000. 


paratus.  In  the  appliance  field  •  new  electrical  developments,  in-  '  *'®®'^  ‘  ^  .P  ®®  ®  ®*'  ®  j  Winnipeg 

while  the  overall  outlook  is  still  i  eluding  television,  create  an  at-  sections.  Wholesale  volume  was  moderat. 

good,  supply  is  catching  up  with  {  tractive  future  market  for  electric-  ,  Pa.vmente  were  termed  usually  ,  gjy  above  that  of  previous  week, 
demand.  |  al  equipment,  now  considered  an  a'®"^"®*®  ''"®®  reported  in  i  some  lines  volume  compared 


assets  at  *15.000  I  seasonal  merchandise  lessened,  and 

Winnipeg  '  merchants  are  buying  conservativ- 

iiru-i— a  _  J  a  ely  for  fall  ^"<1  winter  on  account 

Wholesale  volume  was  moderat-  /  .  ,  .  .  .  ■ 

-1.,  k  .  .k  a  .  1  of  heavy  Inventories.  Hotel  and 

ely  above  that  of  previous  week,  '  .  k  ,  i  ^ 

.  r  1  H  .restaurant  patronage  has  slackened 


Increa.sing  Canadian  Content  |  essential.  Although  housing  pro- 


manj'  instances. 

During  the  past  week  six  com- 


favourably  with  that  of  a  year 
ago.  Activity  in  textiles  is  brisk 


off  after  an  active  tourist  season. 
Hardware  and  building  materials 
move  steadily.  Hot  air  furnaces 


T».a»-i«..a-ofxa..=  aaiaa^f,.;.,  ivaiv  ductlon  Is  llkelv  to  ccach  a  record  i  kun.  ago.  Activity  in  textiles  is  brisk  !  ,  j-,  tt  ,  •  x 

^v^iF1^6T&LOrs,  ClGCtriC  lOOCl  ITllX-  fnprpifll  with  liflhilitipg  ,  ITIOVG  S^G8.(iilV*  BTot  Stir  flit’DSlCGS 

At*,  -riiiiif  niitAmatiA  tAaQ*4»r«  anH  hjffh  of  closc  to  100,000  units  in  laiiures  wun  iiaoiiiues  or  clothing  ma.nufacturers  arc  :  ..  •  ^  a  j 

era,  fully  automatic  toasccrs,  ana  $125, li5  were  reported  in  the  dis-  hnav  T:iAAf«  avi/i  eViAA«*  I  coi^tinue  in  good  demand. 

favAi'o  o !•»  19^9,  it  IS  Tegrcttable  that  some  *  ^  ^  .  busy.  Boots  and  shoes  volume  is  «  •*,•  ^  i  1.1  1  «  al*  j 

some  types  of  electric  razors  aie  trict.  There  were  four  failures  witn  '  k-irti„o-  nn  aaraii  aarin,  /.niia./.,;.....  ■  British  Columbia  ranked  third 

Taa-navainaiaf  ona/anir  tko  onniianros  homc  owncrs  snd  those  connectcd  '  _  holding  up  well,  with  collections  .  k  „  j  i 

prominent  among  the  appliances  ,  liabilities  of  $71,174  in  the  cor-  TSa,r,T,aanf«  i  ®^  ®*^  P*'®''*"®®®  *"  ®f  ^'^®' 

In  short  supply  at  the  moment.  ^®  "®*^  ®®®*‘^®  T«=n«nHin<r  >k-aa.ir  lact  Payn^ents  are  a®4'sf®ctory  ' 

six  month  of  1949,  with  a  large 


In  short  supply  at  the  moment. 
Refrigerator  manufacturers  have 


the  impoitance  of  an  adequately  !  *'®®P°"^‘'’^  ''■®®‘®  y®**  ’ 


with  more  requests  for  extensions. 
Retail  furniture  and  household 


SHOW  the  goods  you  sell 
SELL  the  goods  you  show 


In  most  cases  completed  the  optim- I -  Mr  rl  The  weather  during  the  past  -  furniture  and  household  j  ^nder  construction  and  ad 

um  expansion  program  for  normal  1  Despite  the  scramble  for  new  _ _ _ »_  ak- _  ,  f'"'''ish>nS  selling  more  freely.  c,kof«k»iQi  r./anfa.o^ta, 


market  consumption,  consequent- {  j-®'^®'"?  accommodation,  it  "'®"^‘J  ;  'o^  seasonaWe  ^commodUiL  P^’y  8^®®'^*  *"'4  clothing  are  mov-  |  ggj,jjy  jg^  ^,g  awarded, 

ly  it  M'ould  appear  that  any  mark-  |  be  m  the  interests  ®°"®®*"®^  ,  and  reasonable  optimism  prevail.  !  “"f  satisfactory  volume.  Pay-  benefit 

#i4  imt>T*nvement  in  dealer  •itocks  make  sure  that  their  homes  are  i  ,  «...  .  ments  in  othei  lines  are  satis-  * ,  j  n  j  i  *•  -a  m  ^ 

ea  impro\emeni  in  aeaier  oIocks  ^  Pnnadian  ed  in  most  localities.  Establish-  '  i  of  both  dollar  devaluation  and  Fed- 

will  be  caused  by  a  slowing  up  of  |  sfiequateH  wiied.  The  Canadian  nound  at  a  new  low  -ral  subsidies  the  latter  until  the 

Durchases  rather  than  a  produc-  ciation.  among  others,  is  perform-  '"®"t  of  the  pound  at  a  new  low  Recent  frost  did  an  estimated  ®  “  suDsiaies,  me  lauer  uniii  m,. 

♦i/aa,  i.a/.Ta><>.a>  i  '"gr  8  S^eat  scrvlce  by  spreading  ®'^®*4  importersw  of  British  pro-  i  ,,  500  onn  damage  to  vegetables  :  ®"^.  ^^®  y®®®' . 


Dry  goods  and  clothing  are  mov- 


ditional  substantial  contracts  re- 


tion  increase.  '  ®  "'®®'  service  oy  sprea 

There  is  a  continuing  program  4he  story  of  adequate  wiring.  v..k.k  »  ak—  garden  ) 

,  .  J  ^  The  pxnansion  nro^rams  of  the  dencv  bv  producers  to  raise  prices  „„„„  .  *k  i  ation  of  the  dollar  will  have  a 

of  increased  Canadian  content  in  ®  expansion  programs  01  ine  .  ..  .  .  ,  area,  and  the  loss  was  one  of  the  i  ,  •  .  j 

01  mcieuacu  v.-njiauiBn  kuuicuL  1  p.  „  ij,  pipctricai  utilities  who  on  such  items.  Autos  and  Woollen  •„  .  «  •  *k  j  i  certain  effect  on  export  trade  un- 

most  appliance®,  particularly  Caanauian  eieciricai  uuiiries,  wno  ,  ■  heaviest  ever  suffered  in  the  dis-  ■  ,  j  c. 

iiiusi.  a  p  I  1 1  a  U  k  C  .l  a  i  u  >  i  a rp  nrcsen tlv  ca rrvinp^  out  a  3  mil-  Orders  were  booked  freely  and  .  .  .  T,  „  *.  .a  a-  :  le.ss  prices  are  lowered.  Some 

where  it  is  economically  feasible  ®re  preseniiy  carrying  oui  a  j  mu-  a.  ,  ■  j  j  trict.  Building  activity  continues.  (  k  a  k  .u-  t>  a-  k  ~ 

.a  a.  a,  .  ■  '  lion  hrrspnower  hiiiidinu-  nroiert  cotton  placings  moved  upwards.  '  ,_k  ,  a  -a  a-  •  ak  merchants  handling  British  mer- 

to  follow  such  a  program.  Cana-  ,  '*®"  horsepower  puiioing  project,  ,  i"  k  a  ...  The  unemployment  situation  in  the  i  .  .  ,.  a--r».,  u- _ -a  - 

dfan  production  of  some  electrical  create,  the  C.E.M.A.  head  I  Domestic  merchants  were  figuring  ;  Winnipeg  district  is  fav-  ®bandise  have  started  selling  at  a 

appliances.  lil«3  fully  automatic  ®t®t®®.  ®  valuable  market  for  elec-  that  present  holdings  of  imports  ,  ^  3  lower  price. 

totters  and  garbage  disposal  trical  home  equipment  as  well  as  be  cleared  before  new  shipments  unemployed,  as  compared  ,  ^^®  ®""®4|"®®d  '"crease  in 

units,  have  been  hindered  bv  the  i  ®  demand  for  substantial  amount  ®nyed  but  some  cut  prices  pre-  corresponding  period  of  1948  f'^'^bt  rates,  it  is  anticipated  will 

shortage  of  U.S.  dollars.  The  elec-  i  ®t  generating,  transmission  and  maturely.  of  2,289  men,  and  1,703  women.  ,  shiprnents  to 

trie  refrigerator  manufacturer  is  I  distribution  equipment.  Ontario  Fall  business  showed  definite  :  and  from  Vancouver,  raise  the 

an  e.xample  of  a  branch  of  the  j  Hydro  s  tremendous  construction  !  signs  of  becoming  brisk.  Depart-  j  *  /  ,  cost  of  living,  and  wipe  out  the  ad- 

Industry  reducing  the  American  ®nd  25  to  60  cycle  frequency  con-  I  '"en  al  store  sales  reflected  sub-  ^^efayin^hte^st  Xk  iS  !  obtained  last  April  by  the 

content  considerably.  version  program  provides  a  very  ;  stantial  consumer  purchasing  pow-  ;  ®®‘®®.  aunng  me  pasi  weex  m  removal  of  the  mountain  different- 


ducts  although  there  was  a  ten- 


$1,500,000  damage  to  vegetables 


of  both  dollar  devaluation  and  Fed¬ 
eral  8iib.sidies,  the  latter  until  the 
end  of  the  year. 

The  consensus  is  that  the  devalu¬ 
ation  of  the  dollar  will  have  a 


content'' consider'ablv.’  j  version  program  provides  a  very  i  stantial  consumer  purchasin.gpow-  ,  i^®^®l®|durmghte^  in  i  removal  of  the  mountain  different- 

A.  »  k  ,uk.  „i  aa  ,v,„  '  substantial  market  in  itself.  It  is  ^  er  in  most  .of  the  provinces.  Unem-  similar  period  in  j  ,^1. 

,  ‘  .®  ,  y  ..  ®®"®  y  reasonable  to  assume  that  the  i  plovment  was  no  more  than  usual  :  4948,  and  wholesale  volume  is  also  ;  General  business,  while  inclined 

1.1  essential  to  the  well-being  of  Southern  !  for  the  first  time  of  year  and  there  ®b8htly  higher  in  most  lines.  Col-  !  remains  fairly  satis- 

e  e  ecj-ica  manu  ac  urer,  an-  continue  buying  25  :  was  little  restriction  to  public  pur-  ■  satisfactory,  j  factory,  although  with  steadily  ris- 

a  as  presen  expor  ®*  "®  ‘®'4  cyde  equioment  up  to  the  time  of  ;  chasing.  Failures  in  Ontario  were  requests  for  personal  and  mercan-  ;  jj,g,  living  costs  consumer  buying 

pves  cause  or  concern.  xpor  conversion.  not  out  of  line  and  for  the  most  !  ^**®  credit  are  increasing.  !  apparently  has  become  more  res- 

ma5ets7oVerecYriLl'Lods"have  Expanding  Power  Consumption  part  affected  those  firms  lacking  Harvesting,  after  a  week  of  good  ^ricted  as  to  price  and  quality 

marKets,  lor  eiecrricai  gooas  na\e  i  e  s  h  - - - weather,  is  nearing  completion,  instalment  buying  has  increased 

been  a  disturbing  factor  both  be-  '  ‘Tn  t'*i  past,  surplus  power  has  average  in  million  kilowatt  hours  Elevators  are  filled  in  most  sec-  considerably 

cause  .such  markets  have  been  im-  ^  always  been  quickly  absorbed  and  as  follows:  1926,  883  million  kilo-  ;  tions.  with  shortage  of  freight  car.s  _ 

portant  to  certain  manufacturers  stati.stics  prove  the  necessity  of  watt  hours  per  month;  1929,  1377;  reported  to  be  holding  back  re-  ij  ..  u  ci  a*  T 

In  the  past  and  because  Canadian  continuing  power  developments.  J9.39,  2202;  1948,  3576  and  a  ceipts.  The  irrigation  programs  MailltObO  EleCflOnS  TO 

capacity  to  produce  competitive  ^  Reviewing  the  Dominion  Bureau  monthly  average  of  3746  million  1  under  way  in  the  southern  part  |  Take  Ploce  November  10 

electrical  products  has  expanded  of  Statistics  figures  for  the  con-  ^  kilowatt  hours  for  the  first  6  of  the  province  are  expected  to  i  Provincial  elections  in  Mani- 

i  sh'^Pti®"  of  primary  and  second-  '  months  of  1949.  These  figures  |  reclaim  approximately  3,000,000  !  toba  will  take  place  Thursday. 

Canada’s  exports  of  electrical  1  ary  electric  power  in  Canada,  he  show  that  the  use  of  electricity  in  ;  acres  of  farm  land.  Agricultural  in-  November  lOth,  Premier  Douglas 

equipment  are  still  declining,  par-  continued,  “one  finds  the  monthly  Canada  has  nearly  doubled  every  1  come  is  expected  to  drop  this  year.  !  L.  Campbell,  has  announced  fol- 

s^=  I.  '  =-—==5==:  f®"  .vears  in  the  past  and  it  is  i  but  income  for  the  first  six  months  j  lowing  a  cabinet  meeting.  Nomi- 

reasonable  to  expect  that  the  trend  of  1949  was  20  per  cent  higher  1  nating  day  will  be  Thursday,  Oc- 

J'  . :;j8Eo  '''***  eontinue.  accelerated  by  an  |  than  the  previous  year  and  will  j  tober  27th. 

?  inci  eased  residential  demand  caus-  offset  the  poor  harvest  to  some  At  a  meeting  of  the  cabinet, 

V< — ®‘^  /v  .such  things  as  air  condition-  j  extent.  j  orders-  in-council  were  passed  dis- 

/'/  if "  '  ■  ^  —  >"?.  higher  lighting  standards  and  '  qh  production  increased  by  a  Solving  Manitoba’s  twenty-second 

^^®  ®®®''®*f.V  of  dornestic  help.  daily  average  of  83  bbls.  to  68,-  I  legislature,  and  authorizing  pro- 

I  EvCll  If  a  buSlnOSS  rCCeSSlon  ;  Qfto  Hiikinor  fkA  naaf-  Wkilp  riflmfltinna  trt  hrinp*  ■  info  force 


tile  credit  are  increasing. 


apparently  has  become  more  res- 


RYDandinc  Power  Consumotion  P®'’f  affected  those  firms  lacking  Harvesting,  after  a  week  of  good  tricted  as  to  price  and  quality 

bYpanding  Power  Consumption  - - - ^ - weather,  is  nearing  completion.  |  instalment  buying  has  increased 

In  lej  past,  surplus  power  has  average  in  million  kilowatt  hours  Elevators  are  filled  in  most  sec-  I  cnnoidcmhiv 

iirnve  keen  nniclfUr  aksnrked  and  f-ll _  i  oo/s  ooo  —Ml! _ i.:i-  _  COnSlOBraOiy. 


You  can  develop  both  your 
domestic  and  export  markets  in  one 
operation  at  the  Canadian 
International  Trade  Fair.' 

The  majority  of  visitors  are 
from  Canada,  but  businessmen  from 
many  nations  will  also  see 
your  display.  Show  them  your 
products — and  sell  them  the  sure> 
effective  way  : : :  on  the  basis  of 
personal  contact  and  actual  samples.'' 


For  cemp/sfs  information  writo  to: 

THE  ADMINISTRATOI 

CANADIAN  INTERNATIONAL  TRADE  FAIR 
ExhibHion  Parfc,Terenlo 


Ji,\en  II  a  ousiness  recession  ;  9g3  during  the  past  week.  While  clamations  to  bring  into  force  Exhibilion  Park,  Terenlo 

.should  come  along,  power  demands  |  jg  wells  were  put  in  opera-  amendments  to  the  Electoral  Di-  ^  - 

would  .still  be  high.  Even  during  total  of  producers  dropped  visions  Act  and  the  Legislative  j  - 

tight  times,  people  conserve  by  temporary  stoppage  Assembly  Act  passed  at  the  last  i  ^ 

tsiTis'j  iiTcs.  L=nd '  Canadian  Intemational Trade  Mur 

.top  using  their  refrigerators,  I  E„p,„^„ent  figures  tor  August  constituency  will  be  deterred  until  ,  MISSSjl IIMMtSS/SntMmO  MtnmWj  M. 

electric  ranges  vacuum  cleaners  |  j  ghowe'd  an  11  point  increase  in  December  14,  due  to  the  likeli-  . 

and  irons.  In  Unitea  States  during  I  hood  of  the  freeze-up  or  in-be-  MAY  29  — JUNE  9,  1  950  JK  TORONTO,  ONTARIO 

!!loo  I  largest  in  the  Dominion.  Buildin.g  :  fween  season  affecting  distribu- ' 

]  .  permits  for  Citv  of  Edmonton  are  tion  of  voting  material.  Mr. 

FaIi  ^  a1  O  rxAv*  rtan  r  Kal/Mir  fVlA«^anlJ>  r  *  ...  ...  ^  ^  ^ ^  m.  ^  ^  ^  ....  _ _ _ _ _ _ ^  ^ ..  .  .  . 


TORONTO,  ONTARIO 


Go  CdnddidfJ  fdoifio  ^ 

YflBieEiipess 


nor*  if *7  below  the  peak  $32,328,916  for  1949.  'Campbell  added, 

in  1920,  but  sales  of  electric  ener-  J  55,794.310  for  September.  No  ' 
gv  fell  onlv  15  per  cent.  ....  .jj  -  .k 

. ,  •  .  ,k  .  —  ,  failures  were  reported  during  the 

“Considering  the  tremendous  .  I 

'  rural  electrification  program,  the  I 

farm  market  holds  a  great  poten-  ,  T,.k^.  at.  a 

tial  for  electrical  equipment.  The  Increased  freight  ra  es  aoded  to  / 

result  will  be  a  significant  im-  t*’®  ^S-  1 


lo^rcffo 

A  fall  week  of  leisurely  relaxation  afloat... 
in  the  Canadian  Pacific  manner.  Autumn  sailings 
from  Montreal  and  Quebec  by  the  scenic 
St.  Lawrence  route.  Winter  sailings  from  Saint  John 


(train  to 


shipside)  and  from  Halifax  one  day  later 

suif/aA  '  _  _ 


EMPRESS  OF  CANADA 

From  Montreal  end  Quebec 
October  21  *  November  II 

From  feint'John  end  tdalifex 
December  6  *  ’’December  30 
March  I  *  March  29 
*\VIII  rail  at  (lla.Kuw  (tirrriKM  kl 

FIRST  CLASS  $26-1  uf 
TOURIST  $167  up 

-  Alls  $eilings-by 
leaver  petiengari-carrying  - 
freighter,  — -  dates  on  re-  ^ 
quest.  First  Class  fare  $242.  * 


EMPRESS  OF  FRANCE 

From  Montreal  and  Quebec 
October  28  •  Nov.  18 

I  g  From  Saint  John  and  Halifax 
January  18  •  February  15 

^  March  15  •  April  12 

full  if^ormalion  from  your  own 
Travel  Aj(eut  or: 

ANY  CANADIAN  PACIFIC 
OFFICE 

OetMaJUm^lui^ 


provement  in  the  efficiency  and  Upper  Canadian  Provinces, 

comfort  of  our  rural  community  I  some  decline  in  sales  or 

and  will  open  up  a  big  market  for  ;  ®®*'®;  f®®^’’  t®*tiles  and  other  com- 
aopliances,  wiring  materials,  light-  n'o<I'f>®s  purchased  in  those  mar- 
ing  .ind  motor  driven  equipment.  Reduction  of  prices  stimula  - 

A  recent  ai-rvev  indicates  that  be-  ®^  both  wholesale  and  retail 
tween  19.50  and  19.53  indu.sive  ;  made  cars,  e.soecially  cans 

■something  like  1.50,000  new  rural  textiles.  Arrival  of  further 

(•ii.stonier.s  will  be  added  to  utilit.v’  large  shipments  of  I  ar  East  mer- 
liiie.'!.  We  roughly  e.stimate  tiiat  t'handise  brought  more  than  usual 
perhaps  •1.5',;  of  those  added  will  seasonal  activity  to  the  water 
be  farm.s.  On  this  basis  the  poten-  |  f''ont.  Shipbuilding  and  reoair 
tial  market  in  wiring  supplies,  line  work  and  building  construction 
materials  and  home  appliances  continued  steady  and  overall  em- 
( figured  on  1948  prevailing  satura-  pioyment  showed  no  material  | 
tion)  should  .amount  to  over  25  change.  Collections  on  the  whole 
million  dollars  a  year  for  the  per-  are  reported  satisfactory.  | 


iod.  This  is  a  relatively  conserva¬ 
tive  estimate  on  150.000  new  rural 
ciKstorners. 


SSaskatonn 

Sales  continue  to  .s’low  a  mode¬ 
rate  increase  over  1948.  although 


CZ-  :- 


“The  Canadian  electrical  manu-  a  large  part  of  the  increase  is  ac- 
factiiring  indu.stry,’’  the  speaker  counted  for  by  the  Howard  trend 
^  c(,iK!uded,  “with  ample  productive  of  prices,  with  only  minor  incree.sei 
capacity  to  meet  the  demaiid.s  in  tonnage  volume.  Collections 
made  upon  it,  views  llie  clialleng-  ;  have  shown  some  improvemem 
ing  future  with  oplimism  realizing  !  during  the  past  week. 

I  that  their  five  irupoitant  maikets,  !  City  merchants  reoort  small  but 
power  utility,  commercial,  farm,  =?l '.sfactory  inci’case.s  in  vo’iime 
home  and  indu-strial  .should  lc:en  in  comnar'son  ’i‘th  last  year.  Ther“ 
them  bil.sy  for  at  lea.st  .several  'ips  been  a  te»-'*'n'—  on  the  nsrt  ot 
;  years  to  come  and  certainly  hiiyers  to  se»k  def--—'»d  pa^’-n-nt- 
i  through  1949.”  or  open  credit,  and  the  percentage 


DEDICATED  TO  THE  PROMOTION  OF  INTERNATIONAL  TRADE  BY  THE  GOVERNMENT  OF  CANADA 


Settling  Jim's  estate  taught  me  a  lesson' 


"I  soon  realized  that  my  own  pressing  business  responsibilities 
and  lack  of  experience  with  estate  management  would  be  a 
serious  handicap  to  Jim’s  beneficiaries.” 

"Fortunately  it  wasn’t  lob  late  to  appoint  Crovm  Trust  as 
mv  agent.  I  retained  my  executorship  of  course,  but  they  relieved 
me  of  all  the  work  and  worry.  Kvery  detail  received  their 
[lersonal,  prooipt  atlenlion,  while  regular  rciiorts  and  financial 
statemeiils  ke|)l  me  fully  informed.” 

"The  friendly,  eflieient  way  that  Crown  Trust  handled  Jim*s 
estate  convinced  me  that  my  family  should  have  the  same  sort 
of  security  always.  Yesterday  I  made  sure  that  they  wo^d  by 
naming  Crown  Trust  as  one  of  the  executors  in  my  Will.” 

May  wo  thow  you  how  our  torvieot  eon 
bono/H  you  and  your  fortify.  Phono  LA.  8161— 
orrongs  an  appointmoni  at  your  eonvonionco. 

MORE  TH.^LN  ."ill  YEARS  OF  FRIENDLY,  PERSONAL  SERVICl 


Crown  Trust 

C  0  Al  P  A  N  Y 

3S.1  ST.  JAMES  ST.  VY.,  MUNTHEAL  •  Phone  lA.  8161 

TORONTO  •  BRANTFORD  •  LONDON  •  WINDSOR  •  WINNIPEG  •  CALGARY  •  VANCOU^ 


Says  Bigness  Is 
No  Stigma  For 
Life  Insurance 


Manufacturers  Life 
Staff  Appointments 


Stability  Trend 
In  Prices  Seen 


Bank  Staff  Changes 


4*1  rwi  Manufacturers  Life  announces  ■■■  ePWII  - 

m  m  the  appointment  of  Lloyd  G.Jackes,  - 

Life  Insurance  assistant  agency  secretary  since  U.S.  Survey  Shows  Ten- 

„  ^  ^  ^  j  i  I  I  I  L.  Allard  has  been  made  man- 

- ^  November  15.  1946,  as  branch  sec-  dency  to  Lower  Levels  ager  of  the  foreign  department  of 

Speaker  at  Amer.  Life  "tary  at  Los  Angeles.  Uoyd  w.  Outlook  Hopeful  Banque  Canadienne  Nationale. 

Convention  Meeting  De-  succee'(Ld  Mr^Ja*ckeTM  formerly  manager 

»lores  Penalizino  of  Bu-  *"  at  4950  Wellington  St..  Ve«lun. 

P.  ^  r  c»  S  y  y-  production,  prices,  productivity.  Que..  has  been  transferred  to  3782 

Siness  Because  Ot  oize  Mr.  Jackes’  fjrst  association  jobs  and  wages  indicate  a  steady  st.  Denis  St  Montreal  Que 

^  towards  price  stabilization  r.  y.  Delisle  has  been  given  the 

Chicago  —  “Life  insurance  has  in  July  1936.  He  enlisted  in  che  in  the  national  economy,  accord-  manno-er  at  40"5n  WeiiinP-- 

penetrated  deeply  into  the  hearts  Royal  Canadian  Air  Force  in  1942  ing  to  an  analysis  by  the  National  fo  St..  Verdun  succeeding  G. 
of  Americans  and  has  atained  a  and  following  his  graduation  as  Association  of  Manufacturers,  sergerra  ' 

magnitude  which  is  the  result  of  a  pilot  served  at  various  air  sta-  New  price  levels  will  be  lower,  as  _  ’  *1, 

their  sacrificial  saving,  and  so  tions  in  Canada.  On  his  discharge  indicated  by  the  nine  per  cent  ave-  ^  If, 


_  BANQUE  CANADIENNE 

U.S.  Survey  Shows  Ten-  nationale 

,  I  ,  I  L.  Allard  has  been  made  man- 

dency  to  Lower  Levels  ager  of  the  foreign  department  of 
But  Outlook  Hopeful  Banque  Canadienne  Nationale. 

-  G.  Bergeron,  formerly  manager 

New  York.  —  Recent  changes  in  at  4950  Wellington  St..  Verdun, 
production,  prices,  productivity.  Que..  has  been  transferred  to  3782 


their  sacrificial  saving,  and  so  tions  in  Canada.  On  his  discharge  indicated  by  the  nine  per  cent  ave-  if,  '’® 

it  is  not  surprising  that  life  in-  in  1945  he  returned  to  the  life  in-  j  rage  drop  in  manufacturers'  ®^®'’  f^‘®"®>  M®^- 

surance  has  acquired  a  promin-  surance  business  and  has  since  prices  for  August  of  this  year  Gadoua  has  been  made  man- 

ence  that  commands  attention.”  been  in  Calgary  and  at  head  office,  compared  to  a  year  ago.  “S®*"  2551  Beaubien  St..  East. 


surance  has  acquired  a  promin-  surance  business  and  has  since  prices  for  August  of  this  year  Gadoua  has  been  made  man- 

ence  that  commands  attention,”  been  in  Calgary  and  at  head  office,  compared  to  a  year  ago.  “S®*"  2551  Beaubien  St.,  East, 

George  Avery  White,  Worcester,  Mr.  Barclay  started  with  the  Man-  ipj^g  over-all  wholesale  price  Montreal. 

Massachusetts,  president  of  State  ufacturers  Life  in  June  1937.  Join-  igyei  (of  both  farm  and  Indus-  Js^cob  has  been 'given  the 

Mutual  Life  Assurance  Company  ^be  Royal  Canadian  Air  Force  commodities)  made  no  sub-  manager  at  Cap  St.  Ig- 

told  the  annual  meeting  here  of  -^Wil  3941,  he  served,  principal-  gtantial  upward  progress  last  Q- 

the  American  Life  Convention.  overseas,  as  a  radar  specialist  yg^r.  It  reached  the  top  in  Au-  L.  Robert,  formerly  manager  at 

Mr.  White  pointed  out  that  “the  ®^tached  to  one  of  the  Canadian  1948,  and  slipped  off  gradual-  2551  Beaubien  St.  E.,  Montreal, 

penalty  of  that  prominence  is  "‘Sbt  fighter  squadrons.  Since  re-  jy  fo  August  1949,  when  it  was  goes  to  1250  B§langer  St.,  E.,  at 

public  scrutiny  which  sometimes  burning  to  the  Manufacturers  Life  ^ack  around  the  August  1947,  that  point. 

goes  beyond  the  bounds  gf  j’®  ^as  /he  adnii^stra- j  - 

reason.”  the  Eoucational  and  Tram-  ^  production,  the  analysis  BANK  OF  NOVA  SCOTIA 


reason.”  X 

“We  are  talking  about  an  in-  _  showed  the  index  of  physical  out-  W.  S.  Buffam  has  been  appoint-  I 

dustry,”  President  White  said,  ■  1  a  as  1  manufacturing  as  a  whole  ed  an  inspector  of  The  Bank  of 

*‘the  assets  of  which"  constitute  a  M®W  Bank  Of  Montreal  was  running  about  double  the  pre-  Nova  Scotia  to  be  attached  to  the 
major  part  of  the  savings  of  BuslnCSS  Dopt.  Hcad  i®vel  throughout  1947  and  supervisor’s  office  at  Winnipeg, 

more  than  half  of  our  population.  _ _  1948.  In  1949,  however,  there  was  Man. 

These  assets  have  been  accumu-  Howard  P.  O’Shea,  in  charge  gradual  decline  in  production  M.  L.  Humphrey  has  been  made 

lated  over  a  period  of  many  of  business  development  at  the  which  continued  through  the  first  manager  at  Westville,  N.S. 
years,  yet  they  aggregate  only  Bank  of  Montreal’s  New  York  seven  months  until,  in  July,  the  C.  A.  Maertens-Poole  has  been 
a  little  more  than  one  year’s  agency,  has  been  appointed  super-  iJ^dex  was  down  17  per  cent  from  appointed  manager  at  Bridgetown, 
spending  by  the  federal  govern-  mtendent  of  the  business  devel-  ^be  peak  established  in  October-  N.S. 

ment.  They  amount  to  less  than  opment  department  at  the  bank’s  November  1948.  j.  A.  Treloar  has  been  given  the 

twice  the  earnings  of  the  people  head  office  in  Montreal.  He  sue-  Nevertheless,  the  most  pessimis-  post  of  manager  at  Consecon,  Ont. 
which  have  been  siphoned  off  by  ceeds  Chester  O.  McGirr,  now  tic  prognosticators  in  a  recent  E.  P.  Wameford  has  been  made 
government  action  into  so-called  manager  of  the  B  of  M’s  Ottawa  survey  of  Washington  economists’  j  manager  at  Linwood,  Ont. 
federal  trust  funds  during  recent  main  branch.  opinion,  expect  little  worse  this  i  E.  G.  Brock  has  been  appointed 

years  and  now  largely  represen-  Joseph  E.’  McCully,  in  charge  jy®^*"  ^ban  the  very  moderate  1924  j  accountant  at  Fort  William  Ont. 
ted  by  the  government’s  I.O.U.’s  hnsineo^  develonment  for  the  which  earned  industrial  A.  K.  Gray  has  been  made  ac- 

.0  Its  s,fUi.u,.  bLJ  rSrontrS  Mn  Pr»J-Uob  down  .bout  20  po,  ooubUbt  .t  SpWb..  .„d  Dupont, 

This  bigness  that  the  life  in-  Q’Shea’s  duties  at  New  Lork,  ^ Tc  MacLod  is  to  be  accoun- 

surance  industry  has  attained  is  ^hile  Thomas  H.  Bryson,  of  the  P  ’  ...  tant  at  New  Waterford  N  S 

made  up  of  the  small  savings  of  assistant  general  manager’s  de-  P’®''  manufactunng  as  a  whole  ^  ^ 

many  people  who  have  learned  partment.  Toronto,  becomes  the  there  has  been  no  great  change  in  ^^gtant  accountant  at  Fr^dric- 
from  experience  that  life  insur-  bank’s  special  representative  in  ‘be  output  per  man-hour  of  work  accountant  at  Fredric 

ance  pays  off  when  other  savings  Toronto,  succeeding  Mr.  McCully.  ‘®*"  ‘^®  y®^*^’  ‘b®  analy-  ‘®"'  '  _ 

programs  fail.  Is  it  to  be  wonder-  _ _ _  sis  disclosed.  Broadly  speaking,  havk  nir  movtrfat 

ed  at  that  the  American  people  tmiv  said  bv  Dr  Mordecai  Eze-  ®«tput  per  man-hour  in  manufac-  bank  or  aionikeal 

have  placed  their  trust  to  so  ^iel  in  his  testimony  before  the  turing  today  is  only  around  10  per  J'  f 

great  a  degree  in  life  insurance?  temporary  National  Economic  higher  than  it  was  a  decade  county  of  the  Bank  of  Montreal 

“Shall  an  industry  be  penal-  Pommittee  the  mere  fact  of  size  ®®®®»'‘‘‘ng  ’t®  ‘be  survey,  at  Simcoe,  Ont.,  has  been  pro- 

ized”  the  speaker  asked,  “because  be  an  evidence  of  unusual  "'^bich  added  that  there  was  a  good  moted  to  the  post  of  manager  at 

it  has  justly  won  the  confidence  SJJie^cv  CerlS  if  LzH^one  ‘*®»1  *'‘^P®  Alvinston.  Ont. 

of  the  American  people  who  have  ®‘“®*®''®y'  ?  the  present  time  it  would  be  20  P.  Y.  Pelletier,  formerly  ac¬ 
entrusted  to  its  keeping  their  service  Life  Insurance  the  Re-  P®*^  ®®"‘  ^  ®^^®  ^  countant  at  St.  Sauveur  Que.,  goes 

hard  won  savinas  and  their  hone  S®’^'"*®®  Z^^®  tn®  «®  in  1939.  |  to  Breakeyville,  Que.,  as  manager, 

nara  won  savings  ana  ineir  nope  construction  Finance  Corporation,  _ _  K  S  McKellar  formerlv  ac- 

for  happiness .  Shall  a  great  many  another  government  »  •  />  *  C  countant  at  Orillia'  Ont  goes  in 

trusteeship  be  vilified  because  it  sponsored  agency  shoL  be  the  SwiSS  Government  SoyS  { tS^^Saerty  of  m^ger’  to  MiS, 

SLortV°su^sid^^'^T''sionsm^^  first  to  feel  that  condemnation.  No  FfOBC  Devaluation  ton  and  Wellington  Sts.,  Sarnia, 

supports,  subsidies,  or  sponsor-  _  ...  i  .  .  o  »  > 

.i,i„  fiuoii  fv,»  There  is  no  magic  in  govern-  —  _  __  _  Ont. 


trusteeship  be  vilified  because  it  ®gboul°d 'be'^the  SwisS  Government  SoyS  i  Orillia,  Ont.,  p®® 

uob.  f,«f  sponsorea  agency  snouia  oe  me  .  '  I  the  capacity  of  manager  to  Mit-> 

first  to  feel  that  condemnation.  No  FronC  DeVOluOtlOn  ton  and  Wellington  Sts.,  Sarnia, 

supports,  subsidies,  or  sponsor-  _  ...  i  _  .  o  »  > 

ohin  p  ohoii  fv,«  Thcrs  IS  po  msgic  in  govern-  -  Ont. 

f.lu  70  orient  that  makes  size  more  war-  Berne,  President  Ernest  Nobs  h.  H.  McLelland,  formerly  as- 

Well  I0unci6u  xditn  OI  78  xnilllon  ■  «  Ums  •  a  a  TT- _ :1a^^ 


r  h  iH  •  h  h  It  h  ranted  or  less  subject  to  abuse  reaffirmed  the  decision  of  his  sistant  accountant  at  Hamilton, 
f^  than  in  the  case  of  business  en-  government  not  to  devalue  the  Ont.,  has  been  promoted  to  the! 
pno-andm-  rfr^iihf  diofriicf  7  tcrprics.  Govemment  itelf  is  only  Swiss  franc.  He  told  parliament  post  of  manager  at  East  York,  | 

"Ao  piinvdiana  rtf  fho  nto.oota  ^  mechanism  Operated  by  human  ‘bat  although  a  “world  financial  Toronto,  Ont.  . 

rtf  rtf.r^rtrtivvbrtid/ra^*^  wwir  beings  —  human  beings  who  at-  ®arthquake’’  would  have  advan-  j.  r.  n.  Purser,  formerly  ns-  \ 

dLra.-  tb  f  rtf  tZ  ‘ain  no  increased  stature  or  abil-  ‘ag®®  and  disadvantages  for  this  gigtant  accountant  at  Trail.  B.C.,  , 

deed  aie  the  inteiests  of  the  reason  of  their  govern-  country,  “devaluation  of  the  Swiss,  .bas  been  transferred  to  Bralorne, 

mental  prestige.  If  bigness  is  bad  franc  would  objectively  be  unjusti-  r.C..  as  manager, 
the  efforts  of  a  few  who  for  thin-  ^ben  It  is  just  ‘^®^-  C-  R-  Allum,  formerly  manager 

them^sp^ve^  *4Pek^  imned^” the  n®  bad  in  a  government  agency  **®  Z'^®  can  await  with  at  Bralorne,  goes  in  the  same 

irZth  Irtd  rtf  n®  i‘  i®  ®ls®where  and  the  need  ‘^anqui lity  the  outcome  of  capacity  to  West  Burnaby,  New 

growth  and  pi  op  ess  of  the  great  for  investieation  is  even  ereater  ”  ®v®nta.”  Westminster,  B.C. 

Institution  of  life  insurance.”  ®  ^  The  president  made  no  direct  _ 

The  Pot  and  the  Kettle  that””  “mi^faith^'tha?  the®  Amer*^  ^  CuStOmS  RevenU®  at  Poit 

that,  the  faith  that  the  Amer-  quested  a  govemment  subsidy  for  _  -  .  .  , 

Mr  White  questioned  the  pro-  ican  people  have  evidenced  in  life  the  vital  tourist  industry.  Nobs  Off  Montreal  ShOWS  Drop 

priety  of  governmental  accusa-  insurance  and  in  the  administra-  gaid  his  cabinet  would  confer  with  - 

tions  against  size  in  the  face  of  tion  of  the  assets  that  are  the  interested  parties  on  how  best  to  Customs-excise  collections  at 

the  records  of  such  agencies  as  substance  of  their  faith  must  not  reduce  obstacles  to  tourist  and  ex-  the  Port  of  Montreal  last  month 

the  Reconstruction  Finance  Cor-  be  permitted  to  become  a  pawn  port  trade,  which  also  stands  to  were  less  than  both  previous 

poration  and  the  Veterans  Ad-  in  the  hands  of  any  political  par-  lose  by  sterling  devaluation.  month  and  year  ago  comparisons, 

ministration,  and  he  likewise  re-  ty  or  of  any  individual.  Upon  that  He  declared  about  half  of  although  continuing*  to  hold  at  a 

called  that  there  are  examples  of  faith  rests  ttie  security,  the  wel-  Switzerland  exports  went  to  coun-  high  level  for  this  season  of  the 

Interlocking  directorates  in  gov-  fare,  and  the  happiness  of  mil-  tries  which  had  not  devalued,  and  year. 

ernment  -corporation  wielding  lions  of  Americans.  would  therefore  be  no  dearer  to  Total  for  September  was  $32, 

enormous  power.  He  spoke  par-  “Yet,  zealously  as  we  should  foreign  buyers  now.  325,335,  according  to  figures  re- 

ticularly  of  the  Federal  Home  guard  that  faith  we  should  like-  -  leased  by  Arthur  Laing,  Collec- 

Loan  Bank,  the  Home  Owners  wise  welcome  any  legitimate  in-  Almost  all  urban  homes  in  Can-  tor  of  Customs  and  Excise  at 
Loan  Corporation  and  the  Federal  quiry  into  the  practices  and  ac-  have  electrical  service,  but  Montreal.  This  is  $6,010,053  less 

Savings  and  Loan  Insurance  Cor-  tivities  of  life  insurance  compan-  o”ly  o*'®  farm  in  five  is  so  than  collections  in  August,  this 
poration,  all  of  which  are  headed  ies,  their  executives  and  their  ®quipped.  year,  and  $679,391  less  than  the 

by  the  same  board  chairman,  agents.  The  integrity,  efficiency,  _  - - ~Z~Z 

completes  so  Years  Service 

Discussing  the  competitive  situ-  which  the  institution  o£  life  *in-  I  With  Canadian  Fire  Insurance  Co. 

ation  in  the  industry,  Mr.  White  surance  securely  stands.  _ 

declared  that:  “The  industry  is  «The  story  of  life  insurance  is”  Special  to  The  Financial  Times  Insurance  Co.,  of  which  he  has 
composed  of  more  than  500  com-  jje  concluded,  “an  open  book  for  Winnipeg  —  One  of  this  city’s  s®rved  as  president  since  1942. 
panics  differing  widely  in  nature  ^bose  who  care  to  read  it.  I  am  outstanding  business  men  and  one  The  company  was  founded  by  his 
and  location  and  keenly  competi-  gyj.^  j  gpe^j^  industry  of  its  most  useful  and  colorful  father  the  late  R.  T.  Riley  in  1895. 

tive  in  the  sale  of  their  product,  ^hen  I  say  that  life  insurance  citizens,  C.  S.  Riley,  was  congrat-  Prominent  in  the  city’s  financial 

in  the  development  of  life  cover-  companies  have  nothing  to  con-  ulated  on  Saturday  on  completing  li‘®  f®*’  niany  years,  Mr.  Riley  is 
ages  that  will  batter  meet  vary-  ceal.”  50  years  with  the  Canadian  Fire  also  a  member  of  the  London  board 

ing  insurance  needs,  in  the  use  ,  of  the  Hudson’s  Bay  Co.  and  chair- 

of  better  sales  techniques,  and  in  Canadian  committee, 

the  pricing  of  the  product  they  Ratllf  CanSieIn  Sl’Skl'AlllOAt  ^®  vice-president  of  the  Winni- 

sell.  Everyone  knows  that,  if  he  vOliaua  I  Old  lid  1 1  pgg.  Electric  Co.  and  a  director  of 

expresses  the  slightest  interest  the  Northern  Trusts  Co.,  the  Royal 

in  buying  life  insurance,  he  will  atatarr^a^t  rtf  th»  naav  rtf  of  sonfomhor  2«th  Bank  of  Canada,  the  Great-West 


Insurance  Cos. 
Pay  $16  Million 

_  I 

July  Benefits  Bring  I949{ 
Total  in  Canada  Close  | 
to  $121,500,000  I 

Beneficiaries  and  living  policy 
holders  of  life  insurance  compan¬ 
ies  in  Canada  received  more  than 
$16,400,000  during  July  from 
about  50  Canadian,  British  and 
United  States  insurance  compan¬ 
ies,  according  to  the  Canadian 
Life  Insurance  Officers  Associa¬ 
tion. 

Nearly  38  per  cent  of  the  total 
amount,  or  just  over  $6,250,000, 
went  to  beneficiaries  in  the  form 
of  death  and  accidental  death 
claims  under  2,591  ordinary  poli¬ 
cies,  2,701  industrial  policies  and 
903  group  certificates. 

The  Association  also  reports 
that  1,056  ordinary  endowments 
totalling  more  than  $2,150,000 
matured  during  the  month,  while 
3,491  industrial  endowments  re¬ 
paid  their  owners  about  $558,000. 

Disability  benefits  during  July 
reached  a  total  of  approximately 
$310,000;  annuity  payments  $575, 
000;  surrender  values  $3,820,000; 
and  dividends  to  policyholders 
$2,795,000. 

The  July  figures,  the  Associa¬ 
tion  says,  brought  the  total  bene¬ 
fit  payments  to  Canadian  policy¬ 
holders  and  beneficiaries  for  the 
first  seven  months  of  1949  to 
nearly  $121,500,000. 

Cheques  Cashed  Against 
Individual  Accounts  Up 

Ottawa  —  Cheques  worth  $6, 
447,205,000  were  cashed  against 
individual  bank  accounts  during 
August,  an  increase  of  12.3  per 
cent  over  the  previous  month. 

The  increase,  the  Bureau  of 
Statistics  reported,  was  the  larg¬ 
est  of  any  month  this  year. 

Cheques  cashed  in  the  Mari- 
times  and  Newfoundland  totalled 
$198,235,000.  compared  with  $147, 
355,000  in  August,  1948,  when  no 
figures  for  Newfoundland  were 
available. 

Totals  for  other  areas,  with 
totals  for  August,  1948.  !n  brack¬ 
ets,  were:  Quebec  $1,783,383,000 
($1,769,196,000);  Ontario  $2,661, 
977,000  ($2,266,835,000);  Prairie 
Provinces  $1,197,443,000  ($1,012, 
879,000):  British  Columbia  $606, 
168,000  ($543,557,000), 

September,  1948,  total  of  $33,004, 
726. 

Collections  yesterday  were  $10, 
443.062.  well  below  the  record  for 
a  single  day. 


B.A.  Montreal  Reffinery 
Seen  Ready  By  Year-End 

The  Montreal  refinery  expan- 
I  sion  program  which  doubles  its 
capacity,  is  proceeding  satisfac¬ 
torily  and  all  units  will  be  com- 
Ipleted  and  in  operation  before  the 
I  end  of  the  year,  M.  S.  Beringer, 
I  vice-president  of  British  American 


—  THE  FINANCIAL  TIMES,  OCTOBER  7,  1949 

I  Oil  Company  Ltd.,  states  in  a  original  refinery  at  Toronto, 
letter  to  shareholders  accompany-  started  in  1907  and  operated  co^ 
I  ing  current  dividend  cheques.  tinuously  since  that  date,  liM 


I  ing  current  dividend  cheques. 


tinuously  since  that  date. 


_  i  ,1  1  ceased  operations  as  a  refinery 

The  new  catalytically  cracked  .  .  v  ■  j  Tt* 

.  ,  ,  .  .  I  and  IS  now  being  used  as  a  mariS 

and  polymerized  gasoline  will  be  i  .  ,  “ 


of  exceptional  quality,  he  con¬ 
tinues,  and  will  meet  the  ever-in¬ 
creasing  octane  requirement  of 


Ottawa  has  budgeted  to  raise 


higher  compression  ratio  engines.  |  $186  million  from  the  excise  tax 
The  letter  notes  that  company’s  I  on  tobacco  In  1949. 


businesf  calls  In  a.;; 


In  those  delicate  negotiations  that  involve  substantial  transaoi 
tions  and  the  destinies  of  commercial  enterprises.  Business  calls 
in  a  Diplomat,  vhose  mission  is  to  personify  good  faith,  confi¬ 
dence  and  gooduill.  They  call  that  Diplomat,  "SUPERFIMB 
LINEN  RECOKD",  Canada’s  finest  all-rag  bond  paper. 


’ITie  Diftnarable  inSuenon  which 
"si’PEHFINE  LINEN  RECOao” 
brinE  to  the  aid  of  bnaineas  are 
asiiet!i  that  you  may  buy  for  the 
fraction  of  a  rent  more  per  letter 
than  the  cheapest  of  hond  papers. 
We  suggest  that  you  consider 
this  interesting  fact  when  you  are 
about  to  specify  a  paper  for 
your  company  letterhead. 


gyiPlI^IFOKli 

yMlK) 

To  the  impressive  surface  of  "SUPERFINE  LINEN  RECORD*, 
they  entrust  important  written  communications  that  state  a 
rase,  plead  a  cause,  or  defend  a  position.  To  “SUPERFINE 
LINEN  RECORD”,  they  confide  the  secret  terms  of  vital 
agreements,  contracts  and  deeds,  that  will  become  the  archives 
of  business  history.  For  they  can  measure  the  weight  and  im¬ 
pressiveness  which  words  gain  when  transcribed  on  this  rich  and 
beautifully  fine  paper.  They  know  that  even  the  shrewdest  of 
men  are  susceptible  to  the  influence  of  this  crisp,  substantial 
and  aristocratic  bond.  And  so  the  diplomatic  influence  of 
“SUPERFINE  LINEN  RECORD”,  bas  a  definite  valoe  and  a 
definite  place  in  business  affairs. 


COMPANY  LIMITED 


HIGH  GRADE  PAPER  MAKERS  STHCE  MRS 
MONTREAL  QUE. 


BRANCUES  AT  TORONTO,  ONT.,  AND  WINNIPEG,  MAN,  MILLS  AT  ST.  JEROME;  QUE.  AND  AT  MONT  ROLLANO.  QDfc 


■I 


T  asked  J.  B. 
how  he  did  it..! 


With  Canadian  Fire  Insurance  Co. 


ing  insurance  needs,  in  the  use  ,  of  the  Hudson’s  Bay  Co.  and  chair- 

of  better  sales  techniques,  and  in  Canadian  committee. 

the  pricing  of  the  product  they  RsaIp  -At  CsiASieln  Sf'Saf'AIVlOAt  ^®  vice-president  of  the  Winni- 

sell.  Everyone  knows  that,  if  he  WOIIA  vOliaua  I  Old  lid  1 1  pgg.  Electric  Co.  and  a  director  of 

expresses  the  slightest  interest  the  Northern  Trusts  Co.,  the  Royal 

in  buying  life  insurance,  he  will  gtatement  of  the  Bank  of  Canada,  as  at  September  28th,  Canada  the  Great-West 

be  offered  a  wide  range  of  pol-  shows  total  assets  $41,007,597  higher  than  at  end  of  previous  week  at  Bife  Assurance  Co.,  the  Montreal 
Icies  from  a  host  of  different  $2,118,215,155.  Investments  are  shown  $26,744,442  up  from  previous  Trust  Co.  and  the  Beaver  Lumber 
companies  at  prices  which  are  week;  holdings  of  Sterling  and  U.S.  Funds  were  $10,517,782  higher,  Co. 

competitively  priced  down  tofrac-  while  other  assets  were  up  $3,938,756.  Deposits  increased  $30,946,-  During  the  first  world  war  Mr. 
tions  of  a  cent.  It  you  doubt  that,  237,  circulation  was  down  $1,466,388,  while  liabilities  were  $1,189,966  Riley  organized  and  recruited  an 
just  ask  any  life  insurance  agent,  higher.  artillery  battery  and  took  it  over- 

“Competition  is  likewise  keen  comparison  with  corresponding  week  last  year,  total  assets  ^^.gg  .^vith  the  second  Can- 

in  the  procuring  of  investments  ”®  $89,142,604  higher.  Investments  reveal  an  increase  of  g^jg^  division  until  the  end  of 


appr®piiat®  for  life  insurance  Circulation  is  up  $23,190,437  from  same  period  last  year  and  “1“!. 

portfolios.  Potential  borrowers  deposits  are  shown  $9,812,468  higher.  Comparative  figures  are  shown  ‘/®  commander  of 


$35,034,825. 


the  war.  After  that  he  organized 


who  have  legitimate  needs  for  herewith: 
money  to  build  housing,  enlarge 
Industry  turning,  find  a  host  of 


consumer  purchasing,  create  new 
markets  and  keep  the  wheels  of 
industry  turning,  find  a  host  of 
Willing  partners  in  the  field  among 
the  life  insurance  companies. 

“These  benefits  would  not  re¬ 
sult  if  the  savings  represented  by 
life  insurance  reserves  were  all 
stowed  away  in  the  deep  freeze 
of  deficit  financing.  And  in  this 
field,  also,  competition  among  life 
insurance  companies  and  with 
other  financing  agencies  is  ex¬ 
tremely  keen.  Interest  rates, 
maturities,  terms  and  pre-pay¬ 
ments  are  considered  in  great  de¬ 
tail  and  the  borrower  and  the 
Bation  benefit  as  a  result. 

Growth  is  a  Tribute 

“If  in  the  course  of  this  highly 
competitive  effort  some  companies  ; 


for  their  growth,  but  as  was 


Sept.  28, 1949 

Sept.  21, 1949 

Ch’ge  in  vrk. 

Ch’ge  in  yr. 

ASSETS— 

Silver  Bullion  . 

SterllDK  and  l^S.  Fund  . 

j6,64.'.;;i9l 

46,127,009 

-1-10,317,782 

4-  30,487,1.38 

Other  Curreiivies  . 

8i,:tn 

39,490 

4-  21.823 

—  .30.897 

Total  . 

5C,.'i46,704 

40,187,099 

-hl0..3.39.(!03 

4-  36,’2.3n.202 

Subsidiary  Coin  . 

AdvancM  to:  — 

248,352 

283,759 

—  3337 

4-  62,232 

Investments  — 

■ 

(a)  Fed.  P.  Short  Term 

l,.'.8r.,874,StO 

1.. 331. 012,8.31 

-f 33.831 ,939 

4-.308,718,283 

(b)  Fed.  Prov.  Securities 

417,419  502 

420.507.019 

—  9,087,.317 

—339.183,4.38 

(c)  other  Securities 

3.300.090 

3,000,000 

-f-  500,000 

-f  5.500,000 

Total  . 

2,009,794,312 

1,983,049.870 

-f 20,744,442 

4-  35,034,82,3 

I.D.B.  Share  Capital  .... 

23.nno.ono 

23.000,000 

Bank  Premises  . 

3.S21.0.V1 

3,821,0.3.3 

4-  1,. 39,3.(104 

All  Other  Assets  ....... 

22,804,552 

18,805,796 

+  3,938,730 

—  3,600.639 

0  Total  . 

2, 118,21 3.1 .33 

2,077,207,558 

4  41,007,597 

4-  89,142,601 

LIABILITIES  — 

Capital  Paid  I'p  . 

3,000  000 

5,000.000 

. 

Best  Fund  . 

10,0.30  307 

10,030,307 

Notes  in  Circulation  .... 

1,289,672,252 

1,291,138,640 

—  i,'466.388 

4-  23,190,437 

Deposit*  — 

(a)  Fed,  Govenunetit  .. 

83.192,777 

82.836342 

4-  336,433 

—  11.942.798 

(b)  Chartered  Banks  .. 

589.620.302 

503,705,167 

-^25,915,335 

4-  42,132,153 

(c>  Others  . 

37,625.883 

52,931,410. 

-!-  4.694,407 

—  20,390.883 

Total  . 

730, 139, 1  (>2 

4  10.237 

4-  y.Hia.HVS 

I.iabilitie.'i  (other  rurr.)  . 

.31.627,00!) 

4  in, .337.782 

«i,Knr.i:.H 

All  Other  Liabilities  ... 

21.087.984 

J9.898.018 

4  1.189.900 

—  5.607.4.39 

Total  . 

2,118,213,133 

2,077,207,558 

4-41.007,597 

89,142,004 

the  5th  artillery  brigade  which  is 
still  part  of  the  reserve  army.  As 
its  commander  he  held  the  rank 
of  colonel. 

Prominent  in  Rowing 

Mr,  Riley  has  been  the  moving 
spirit  with  the  Winnipeg  Rowing 
Club  here,  with  which  he  has  been 
identified  for  almost  60  years.  In 
1910  he  stroked  the  senior  four  of 
the  club  and  helped  bring  to  Can- 


of  ^trophies  for  the  local  club,  for  | 
which  on  three  different  occasions  | 
he  cros.sed  the  ocean  to  compete  | 
at  Henley. 

Coming  to  this  city  from  his 
birthplace  in  Hamilton,  Ont.,  in 
1883  he  is  regarded  as  a  pioneer 
of  Winnipeg.  He  saw  the  city ! 
emerge  through  its  formatice  real ; 


ous  waste  between  Armstrong's 


I  had  always  been  impressed  by  the  smooth,  orderly  way* 
J.  B.’s  business  ran.  Orders  were  always  filled  promptly  and 
efficiently— the  workmanship  was  first-class— and  there  was  aa 
air  of  good  nature  and  stability  about  his  place  that  would  da"^ 
credit  to  any  firm.”  ‘ 

“How  do  I  do  it?”  said  J.  B.  “I  figure  that  before  a  man 
can  really  be  successful  at  his  job,  he  has  to  have  a  background, 
of  stability  and  security  in  his  personal  affairs,  that  will  free 
his  mind  of  worry  and  discontent.  And  one  of  the  best  ways 
to  achieve  that  is  to  save  regularly. 

“To  help  make  this  easier  I  put  in  the  Payroll  Savings 
Plan  for  Canada  Savings  Bonds,  and  to-day  there  is  hardly  a 
person  in  the  company  who  isn’t  building  up  his  or  her  savings 
in  this  convenient  way. 

“The  Payroll  Savings  Plan  is  sundard  practice  in  our 
company  now.” 

The  Ser*M  of 

Canada  Savinqs  Bonds 

wHI  be  on  sole  October  17th. 


HTte  financial  iTnies 


rdTABLISHEO  1»II  “ 

Pttblhhed  Erery  Friday  at  M2  Notre  Dame  St.  Weat.  the  mess  is  now  in  order, 

Montreal  by  The  Financial  Timei  Fubllsbins  Co.  Ltd.  _ 

Secretary,  John  D.  Hogti.  Authorized  as  Second  Class 

Mall,  Post  Office  Department,  Ottawa.  Th*  Roilto  Of 


the  years,  have  been  ridicously  small.  Instead  of 
complaining  therefore  about  "this  latest  impediment 
to  the  free  flow  of  risk  capital"  into  our  mines 
and  wildcats,  a  really  serious  effort  to  clean  up 


The  Freight  Rate  Problem 
Compounds  Itself 


Mail,  Post  Office  Department,  Ottawa.  Th«  Route  Of  Tho  Pipe  Lino  xvcfvxu. 

!:  Z'  ^  the  editor,  reproduced  elsewhere  ey  e.o.ertl 

T.  M.  LUTTRELL  Aaaociata  Editor  in  this  issue,  concern  is  expressed  over  the  decision  It  is  not  likely  that  the  most  port  and  country- wide  traffic  as  I  of  view,  than  the  present  ways  of 

8.*  J.  MURPHY  . .  Circulation  Honatcr  on  the  part  of  Interprovincial  Pipe  Line  Co.,  to  recent  rate  increase  granted  to  a  whole;  nor  do  they  advance  the  meeting  the  problem. 

J.  SCANLON  .  Control  RoprotontatlTo  establish  the  Eastern  terminus  for  the  pipeline  at  Canadian  railways  on  freight  Interests  which  clearly  rank  ahead  * 

I-  .  superior.  Minnesota,  rather  than  Fort  William,  shipments  will  have  been  the  laat  of  everybody  --  the  interests  of  One  fjnds  little  sympathy  wi^ 

E.  G.  LEES  . Asking  the  question  “would  our  neighbour  divert  is  not  enough  national  internal  commerce.  J L'iXaJs  ^re  ff 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King-  -ineiine  for  the  same  reasons  to  a  Canadian  railway  problems  safely.  The  problem  is  not  one  that  has  that  railways  aie  unfair  if  they  ac- 

dom.  15.00  Elsewhere.  16.00  (Canadian  funds).  pipeline  for  me  same  reasons  to  a  canaaian  with  the  earlier  developed  over  night.  When  the  local  feeder  services  which 

ADVERTISI.N'U  Rate  Cards  on  application  at  ail  our  of-  port,  ’  our  correspondent  invites  The  Financial  boogt,  jt  must  prove  to  be  a  dan-  internal  combustion  engine  collect  freight  shipments  by  truck 

flees  or  from  any  responsible  Advertising  Agency  Times  to  give  editorial  direction  on  this  subject.  eerous  straw  on  the  backs  of  our  which  in  railwav  eves  naturallv  I  aod  deliver  them  to  rail  terminal 

HEAD  OFFICE:  Montreal.  LAneaster  2136*  -  All  Depart-  ®  ^  ^  ....  .  gerous  straw  on  the  backs  of  our  when  in  railway  eyes  naturally  cnmnetitinn  in  to  he 

ments.  The  question  posed  here  can,  we  believe,  be  vulnerable  camels.  looks  more  like  an  infernal  com-  pomis.  i.  coinpeuiion  is  to  oe 

TORONTO:  24  King  Street.  West.  Telephone:  EL.  7204  answered  very  quickly,  and  without  any  fear  of  These  camels,  represented  by  bustion  engine  —  was  first  in-  completely  free  between  the  two 

LONDO.N,  ENG.:  95  Blshopsgate.  E.C.  2.  Davies  *  Co.  .....  j  atniioH  on  a  mnvahlo  ohavsis  it  services,  then  it  la  no  more  Wrong 

Bepresentailvea.  contradiction.  If  the  pipeline  project  were  being  industry  and  commerce  in  the  out-  s^^iiea  on  a  movaoie  cnassis,  it  -aiiwava  to  o-o  nto  tho  ahnrt- 
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The  Steel  Strike's  Implications  I  decision  undoubtedly  would  be  reached  as  in  the  I  ^  usual,  mere  are  at  least  |  _.  .  .  .  i  •  -  I  business,  simply  because  provin- 

_  ,  case  of  Interprovincial.  the  story  and  every  The  highway  network  is  main-  governments  lay  down  a  net- 

There  are  implications  in  the  steel  strike  across  P  nrohahiv  t’'"®  ti>>ned  by  the  tax  payers  of  tne  »  highways, 

the  line  which  go  far  deeper  than  the  threat  —  There  is  an  old  saying  —  which  was  probably  plausible.  country  as  a  whole;  now,  more  operator  silly  enouk 

serious  enough  in  itself  -  to  the  economy  of  the  ‘rue  at  one  time  -  that  capital  knows  ^he  areas  outside  the  Central  *  Provincial  reven- 

United  States  in  the  event  of  the  shut-down  ex-  "o  loyalties  and  recognizes  no  borders.  This,  of  provinces  suggest  that  rates  coming  ^ropi  e  panics  will  not  have  a  good  ans- 

tending  for  any  length  of  time.  The  implications  course,  is  not  true  today  as  capital,  with  very  few  should  not  be  increased  by  a  blan-  wer  to  this  comment.  Which  only 

are  sociological  as  well  as  economic,  involving  as  exceptions  accepts,  as  a  matter  of  good  policy,  ket  formula,  so  and  so  much  all  provinces  which  would  tend  to  Proves  that  we  must  either  have 

they  do  the  possibility  of  a  radical  change  in  the  '^road  responsibilities  towards  its  employees,  and  across  the  board.  The  basis  of  the  g^p^tantially  increase  highway  freedom  of  competition 

relationship  between  management  and  labour  on  the  communities  and  country  in  which  it  operates.  freight  traffic,  should  not  be  °  f  T.Tr? 

this  continent  Capital,  like  labour,  must  however  obtain  a  “'if  merely  a  provincial  consideration  ^  freight  traffic, 

\nib  cununeiiL.  central  areas  where  relatively  .  a  .si  j  a  ai.  a-  s  a  I  road,  ship  and  rail  under  one  cap, 

At  issue  in  the  dispute  is  the  question  of  manage-  foj  its  efforts,  etherise,  like  the  human  distances  help  to  reduce  the  f",*;  ^^®  national  transpor- .  regulations, 

menfs  responsibility  towards  the  employee  after  will  die  of  starvation.  Consequently,  in  ^  tation  economy  as  a  whole.  I  ^ 

his  or  her  working  days  are  over.  This  is  a  res-  <tevelopment  and  operating  costs,  every  reasonable  mere  fraction  of  the  increase,  The  railways  think  that  truck-  j  traffic  at  any  one  given  moment, 
ponsibility  which  already  has  become  widely  re-  economy  must  be  practiced.  A  saving  of  ten  million  which  a  comparable  shipment  of  getting  away  with  a  ,  Freight  movement  is  not  like  pas- 

cognized  by  management  in  recent  years;  and  dollars  in  construction  costs,  plus  four  hundred  freight  would  have  to  carry  going  lot  by  way  of  using  "free"  facil- j  ggng-er  movement  which  can  be 

recognition  of  which  is  growing  ste^ily  among  thousand  dollars  annually  in  fixed  charges,  would  from  any  one  of  the  outlying  prov-  Jties  and  if  they  do  not  refer  to  ^creased  by  subtle  propaganda, 

smaller  as  well  as  larger  employers  of  labour.  be  more  than  a  reasonable  economy:  so  inces  to  other  parts  of  the  country.  .J" nrated^sh^o" 

,  much  more  that  it  would  be  the  height  of  folly  Instead  of  the  blanket  increase,  „  .j  to  go  places,  but  crated  ship- 

Management  has  found  that  there  are  very  real  ,  ...  ^  ^  ciission  is  still  pretty  refined.  It  ments  are  not  influenced. 

. . .  Z,:,....  tor  any  privately  owned  and  financed  enterprise  the  suggestion  calls  for  graded  .„  fj-e  Jiot  innuenceo.  . 


sponsored  by  private  capital  and  as  much  money  l.ving  provinces,  are  carrying  an  was  but  a  toy.  The  gradual  devel-  J"';,,"  ^Sss^  by  “aS^eaL^'lS 

could  be  „ved  by  b,.„*l„.  tb.  pip.  Il„.  into  .  •''«  .■>'  «■',«<»*  “  Ew.y  b S  'howS  «u  fln“ Tb™  1^*  L  S 

Canadian  rather  than  a  U.  S.  port,  the  same  P  services  going.  altered  oiir  economv  j  vice.9  to  go  -into  the  long  haul 


AS  usual,  there  are  at  least  “‘‘®'’®'^  ®'"’ 


^  -  a,u  ui  u  b  ,  •  •  business,  simply  because  provin- 

three  sides  to  the  story  and  every  The  highway  network  is  mam-  government  lay  down  a  net- 

one  of  these  three  sides  is  quite  y  ®  payers  o  n  .^ork  of  interprovincial  highways., 

nlausible  country  as  a  whole;  now,  more  . 

P  .'byar  Pi . Jirnioi  rpbbpn.  ^or  IS  this  Operator  silly  enough 


There  are  implications  in  the  steel  strike  across 
the  line  which  go  far  deeper  than  the  threat  — 


benefits  in  the  way  of  productivity  to  be  derived  opportunity.  higher  rates  in  the  central 

from  a  working  force  that  is  relieved  of  the  woiTies  I  opposition  in  Ottawa  should  '"t®'-'®'’  gradually  lowered 

and  stress  involved  in  providing  for  the  latter-day,  .  ....  „  ..  rates  as  the  lines  of  communica- 

,  enter  the  lists  in  support  of  the  all-Canadian  pine  .. _ _ tu-  o  . 

non-productive  years  and  for  incapacitation  as  a  ...  ,  ",  thinned  out. 

^  ^  .  mi.  week  in  Parliament,  pro- 


le  suggestion  calls  for  graded  reiinea.  ii  ments  are  not  influenced, 

rates,  higher  rates  in  the  central  remain  that  way  j  jf  jg  agreed  that  the  railways 

terior  and  gradually  lowered  longer  however.  :  ^re  THE  essential  service,  from 

tes  as  the  lines  of  communica-  transport,  like  photogra-  |  every  point  of  view;  and  if  it  is 

m  are  thinned  out.  P^y>  1®  probably  here  to  stay;  but  also  agreed  that  the  outlying  areas 

uri,ti,>  bi,—  •  _  1.  b  so  are  the  railways  and,  in  the  of  Canada  can  not  be  expected 

While  there  is  much  to  recom-  •  ..b  ,  .  b  ,  .  b  ..  b  b,.  ,  j 

end  thip  idea  Weight  scalc  of  actual  performance  to  suffocate  themselves  under 


result  of  accident  or  sickness.  Thus,  group  insurance,  . ,  ’  ,  ...  .  «  ’  .  While  there  is  much  to  recom-  ...  ,  .  b''^  i  J  b  ..  b  bu  ^  j 

,  ,  b  J  b,.  ,  vides  cause  for  surprise  in  view  of  Progressive  ..  weight  scalc  of  actual  performance  i  to  suffocate  themselves  under 

pei^ion  and  health  schemes  are  today  the  rule  conservative  claims  to  be  representative  of  private  The^mme  are^iment  'La'!n,rtt'  ^ “^ress  or  emergency.  I  high  surcharges  every  time  they 

rather  than  the  exception  in  industry  and  business  ^  -Si  Sinf^  ?  ,d  ^he  railways  loom  a  good  deal  engage  in  business;  if  we  have  no 

and  are  steadily  becoming  more  and  more  numerous.  p.p^  ^  government  de-  be  necessary  in  the  internar^^^^^  l“>-ger  than  the  country  wide  real  means  of  controlling  effec- 

For  obvious,  and  very  sound,  reasons,  however,  velopment  the  situation  would  be  entirely  different,  tral,  short-haul  area  would’ have  might  almost  tively  the  mounting  costs  of  oper- 

pension  schemes  in  particular  are,  with  some  few  Then  there  would  be  no  question  of  the  desirability  to  be  quite  substantial  indeed  to  |  ®®Lb,.  ®  ®  prZtpnVpl  mu"p?  lookT/the  ^ue^WorTtra 

exception,  contributory.  Aside  from  the  fact  that  ^f  maintaining  the  route  of  the  line  entirely  within  !  ve.sted interest  in  railway  trans-  port  legislation  from  a  different 

labour  today  absorbs  in  the  payroll  a  much  larger  t^e  borders  of  this  country;  as  a  matter  of  fact  ^^®  t*'®  f®*’  west.  ^  merely  re-  point  of  view  than  hitherto.  Up 

proportion  of  the  sales  dollar  than  ever  before,  political  considerations  would  have  prevented  any  Railway  rates  would  simply  be-  ferring  to  national  ownership  of  until  now  we  have  only  wondered 

there  is  the  question  of  individual  responsibility  suggestion  even  being  made  that  the  route  would  uncompetitive  some  railway  lines.  who  will  do  the  least  squawking  I 

involved.  If  the  worker  is  to  be  taken  care  of  from  ju,t  be  all-Canadian.  compared^ with  trucking  services  ijt  #  ^  and  he  then  has  been  promptly 

the  cradle  to  the  grave  it  will  add  up  to  socialism;  t,  of  course  understandable  that  there  would  ““  ^*'®  highways  charged  with  the  bill. 

_ lb _ ib  bu-  „b„b»  _ _  ’  course,  understandable  that  there  would  ^^ould  be  lost  chieflv  in  the  area  This  observer —  who  is  beholden 

no  matter  whether  it  is  the  state  or  the  employer  be  heart-burning  at  the  Head  of  the  Lakes  and  in  where  most  of  the  business  orie-in-  to  neither  of  the  two  systems  of  '  — 

which  IS  saddled  with  the  responsibility.  Winnipeg  over  the  bringing  of  the  pipe  line  into  ates,  the  railways  would  be  worse  getting  things  from  place  to  place  SCRAP  BOOK 

This  latest  departure  on  the  part  of  organized  Superior.  It  also  is  natural  that  political  pressure  off  than  ever.  —  strongly  feels  that  recent  ef-  *  * 

labour  had  its  genesis  with  the  John  L.  Lewis  ghould  be  brought  on  the  government  to  effect  4*  ¥  ilt  forts  to  help  balance  railway  books  '  QUEER  FIRE  FACTS 

pension  plan  that  became  effective  a  few  years  ^  reversal  of  the  decision.  Aside,  however,  from  The  trucking  side  of  the  story  is  boosting  freight  rates  are  mere-  The  first  known  police  regula- 
ago.  Only  recently  the  Ford  Motor  Co.,  under  pres-  fjje  theoretical  (the  term  is  used  advisedly  in  that  the  one  who  serves  best  will  'y  contributing  to  making  the  rail-  tions  on  fire  were  in  Paris  in 

sure,  agreed  to  a  non-contributory  pension  scheme,  view  of  the  recent  railway  freight  rate  decision)  S®^  mo.st  of  the  business;  and  '''•‘y®  weaker  from  the  point  of  1371  when  each  householder  was 

as  also  did  the  American  Can.  Co.  If  the  steel  factor  that  the  Board  of  Transport  Commissioners  truck  services  are  best  because  ''•®'^  ot  competition.  bidden  to  place  a  boghead  of 

companies  are  forced  to  get  into  line,  it  will  mean  which  authorized  the  pipe  line  route  is  independent  ^*'®  pickup,  more  If  this  were  a  well  rounded  water  at  his  door, 

a  solid  foundation  upon  which  unions  representing  of  the  eovernment  the  iustice  of  covemm<»ntal  flexible  operating  schedules  and  country,  say  somewhat  like  Switz-  Lightning  caused  a  fire  in  St. 

other  trades  groups  undoubtedly  will  lose  little  intervention  in  a  question  involving  a  privately  erland.  we  could  perhapst  dispose  Paul’s  Cathedral  in  London  in 

+•  •  V,  i.,!'  o-  mce  ve  i  a  quesi  on  involving  a  privately  which  are  not  served  directly  by  with  railways,  tear  up  the  roadbeds  1444.  Water  being  scarce,  fire  was 

ime  m  ui  ing.  ^  financed  project  would  be  very  much  open  to  any  railwav.  and  put  down  Macadam  covers,  extinguished  with  vinegar. 

It  IS  unfortunate  that  President  Trumans  fact-  question.  To  this,  the  railways  answer  that  thus  creating  a  network  of  high-  Water  being  scarce  again,  a 

finding  board,  at  the  time  when  the  Lewis  pension  The  charge  that  oil  going  through  the  pipe  line  if  the  various  governments  accept-  way.s,  properly  financed  and  pro-  fire  was  extinguished  in  Chatham, 

scheme  was  under  discussion,  accepted  the  principle  would  find  Its  way  into  U.  S.  markets  from  the  ed  the  financial  responsibility  to  P®*'lv  looked  after  via  the  financial  England  in  1744  with  beer.  — 

of  non-contributory  pensions  for  the  worker.  This  terminus  at  Superior,  rather  than  to  Sarnia  re-  maintain  railway  roadbeds  the  contributions  of  those  using  the  General's  Review. 

has  placed  management  in  general  on  a  spot  where  fineries,  seems  specious  in  the  extreme.  Imperial  way  provincial  roadbeds  the  way  roads.  - 

it  can  look  for  little,  if  any,  support  from  the  oil,  and  other  companies  which  may  become  in-  provincial  governments  maintain  But  this  is  not  a  country  like  DRESSES  FROM  BAGS 
administration  where  the  question  of  pension  funds  terested  in  the  pipe  line  have  a  very  real  concern  expand  highways,  the  rail-  Switzerland.  This  is  a  country  of  The  familiar  cotton  bag  that 

Is  under  dispute.  Doubly  unfortunate  is  the  short  in  the  development  of  an  ample  domestic  source  unreasonable  distances,  of  large  Canadian  housewives  have  known 

.  -  ^  ^  ^  lilrA  o  Kaa  r\v>  a  Vii^f  ef/\^ra  1 1  m  i1  a  f  arl  aft*aaa  an  aa/Nn^mn^r  ^rit>  ^rAor>0  O  C*  o'  a/\nioinot«  fni* 


of  label,  and  leave  a  useful  < 
piece  of  material.  < 

Canadian  bag  manufacturers  ^ 
have  been  using  printed  cotton 
since  the  beginning  of  the  year, 
with  reassuring  results.  At  pre¬ 
sent  several  of  the  country's 
leading  flour  mill  are  packaging 
their  wares  in  new  bags.  Bag 
companies  feel  confident  that 
soon  other  commodities,  such  as. 
salt,  sugar  and  rice,  will  be  pack¬ 
aged  in  printed  bags.  "Textiles’’ 

EDITORIAL  FORUM 

WHY  NOT  A  CANADIAN 

Some  still  object  to  a  Cana- 1 
dian  as  governor-general  on  the  ! 
grounds  it  would  weaken  the  ties  j 
between  the  United  Kingdom  and  ! 
Canada.  Such  an  argument  has  | 
lo.st  whatever  strength  It  may  have  i 
had.  Australia  and  New  Zealand  | 
have  an  Australian  and  a  New  | 
Zealander  as  governors  -  general. 
Certainly  none  has  any  reason  to  i 
.sugge.st  that  Australians  or  New  | 
Zealanders  are  any  less  loyal  to  j 
Britain  or  to  the  Crown  than  we 
are.  Having  a  Canadian  at  Gov¬ 
ernment  House  In  Ottawa  could 
strengthen  our  connection  with 
Britain.  For  the  connecting  link 
with  the  Crown  then  would  be  a  | 
Canadian,  not  English,  Irish  or  j 
Scot. — Windsor  Star.  i 

SMALL  TOWN  STUFF  1 

The  small  town,  with  its  weekly  | 
newspaper,  is  the  backbone  of 
every  country,  and  a  goodly  por-  ! 
tion  of  the  country’s  great  men 
and  women  were  reared  In  the 
small  town.  People  take  time  to 
think  in  the  small  town.  They  keep 
informed,  and  from  many  a  one 
have  come  our  most  outstanding 
presidents  and  legislators,  as  well 
as  those  who  have  contributed  to 
the  life  of  the  nation  and  to  the  j 
world. 

There  was  always  a  friendliness 


that  was  spread  all  over  the  town. 
There  was  community  interest. 
Co-operation  and  a  democracy  of 
spirit  were  always  alive.  People 
travelled  and  came  back  with 
ideas  that  were  distributed.  Sun¬ 
day  was  a  day  of  worship,  and  the 
many  churches  were  filled  with 
people  eager  to  gain  spiritual  sus¬ 
tenance.  —  Brandon  Sun. 

In  Drummondville,  Quebec,  the 
manufacture  of  commercial  fish¬ 
ing  lines  of  nylon  has  been 
started. 


PUN 


You  can’t  realize  those  dreamt 
unlesf  you  iegin  to  make  them 
come  true  — NOVF.  Regular 
laving  of  tmall  amounts  en¬ 
ables  you  to  pltH  your  future 
Start  oy  opening  a  Savings 
Account  with  Canada  Perma¬ 
nent.  YOUR  DEPOSITS 
EARN  2%  INTEREST. 

CANADA 

PERMANENT 

Mortgage  Corporation 
Hoad  Officot 

320  BAY  ST.,  TORONTO 
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TO  A  MhllOM  CAmiAHS 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


Sighted  policy  of  organized  labour  in  carrying  on  of  crude  oil  supplies  for  their  refining  operations  ^  ^  ®con"my  for  years  as  ar  container  for 

+V..I  TTi/,-  *1,0  ^  ^  operations.  jg  altogether  unreason-  many  of  whose  chief  products  are  flour  has  undergone  a  remark- 

the  fight  for  non-contributory  Pe^ons  For  the  -  in  recent  months. 

momen  ,  it  wi  of  course  strengthen  the  old  of  Lobour  Want  a  LaboUT  Party?  The  truckers  naturally  exclaim,  and  lumber.  This  country  also  re-  It  has  been  transformed  from 

the  unions  on  their  membership,  but  the  time  is  attitude  somewhat  re-  speedy  transport  over  long  a  mere  candidate  for  dishrag 

fast  approaching  when  the  saturation  point  in  Renewal  of  pleas  by  executives  of  the  Canadian  gembling  the  man  who  goes  around  distances  —  and,  frankly,  we  duty  into  a  veritable  "bag  of 
demands  on  management  will  be  reached  —  if  it  has  Congress  of  Labour,  in  the  course  of  its  annual  saying  "Who  Me?’’  that  they  are  would  not  like  to  see  a  caravan  tricks.’’ 

not,  in  many  cases,  already  been  reached.  convention  in  Ottawa  this  week,  for  support  of  already  doing  their  full  share  to  trucks  speeding  fish  at  70  mile.s  Reason  for  the '  change  lies  in 

When  that  time  comes,  the  rank  and  file  of  the  C.C.F.  party  by  the  Congress  revives  the  ques-  pay  for  the  upkeep  of  roads.  At  hour  from  Prince  Rupert  to  1  the  fact  that  cloth  used  in  manu- 
labour  is  going  to  examine  much  more  closely  the  tion  of  whether  Canada  is  to  have  a  labour  party,  least,  the  firms  from  six  provinces  Montreal.  j  factoring  the  bags  is  now  being 

policies  of  its  representatives  and  ask  why  a  better  Significant  in  this  connection  is  a  resolution  passed  >ast  week  stated  unanimously  that  Canada  would  perhaps  not  be  |  produced  in  scores  of  bright 
understanding  between  management  and  trades  by  the  convention  calling  for  greater  co-operation  ^^ey  did.  It  would  be  silly  to  ex-  far  wrong  if  it  confined  its  long  patterns  and  prints.  After  serving 

.  .  i.  i.  .  J  _ _ _  pect  them  not  to  be  unanimous  distance  hauling  to  the  rails,  let-  their  initial  purpose  the  bags 

unions  could  not  have  been  effected.  between  labour  and  major  farm  groups  for  the  .  ...  ...  ^  ^  i  ...  1  L  v.  ^  . 

_ „i,j«„i:„«,.  about  thus.  What  trucker  will  ad-  ting  the  trucks  take  care  of  the  can  easily  be  changed  into 

a  ainmen  o  common  o  jec  lyes.  paying  all  that  short  hauls.  Of  course,  he  would  dresses,  blouses,  kerchiefs  and 

F*  U.S.  Acts  on  Securities  Trade  For  a  long  time  now,  relations  between  C.C.L.  expected  from  him?  be  a  brave  politician  who  would  other  smart  wardrobe  necessities. 

.  executive  heads  and  the  C.C.F.  have  been  very  iji:  4^  4^  try  to  frame  such  a  piece  of  legis-  When  empty  and  the  stiching  re- 

Taking  the  point  of  view  that  things  have  to  close;  and  not  a  few  of  the  socialist  party’s  stand-  Naturally,  these  things  hardly  lation.  But  it  would  hardlt^be  more  moved,  a  little  soapy  warm 
get  worse  before  they  can  get  better,  one  may  aj.^  bearers  in  recent  elections  have  been  recruited  advance  the  cause  either  of  trans-  unsatisfactory,  from  many  points  water  will  dissolve  either  type 

welcome  the  action  of  the  United  States  Postal  from  among  the  ranks  of  C.C.L.  affiliated  unions.  ..  i...—— ..i,  .  —  -  -— .i  .  . . .  .  ..  .  — .-.-n.  - 

authorities  who  have  this  week  cancelled  mailing  the  Congress,  as  such,  has  not  yet  come  out  TV  1  /•  T 

privileges  for  a  number  of  Canadian  brokers.  Oddly  in  whole-hearted  support  of  the  C.C.F.  union  funds.  /  I  r\+  i  Y / Y FVAY •#’1  A  A 

enough,  almost  all,  if  not  all,  of  the  13  men  and  collected  for  other  purposes,  were  diverted  to  help  ^  #  1.^  M  £t  v/ /  V_r«f  f  Mf.J 

11  firms  are  located  and  doing  business  in  Toronto,  in  the  election  campaign  of  the  party  in  the  general  ft/  f 

We  say  the  action  might  be  welcomed  because,  election  of  last  July.  *7  DEACHMAN 

unless  some  such  major  development  takes  place,  Aside  from  the  fact  that  the  C.C.L.  is  only  second  I  was  sitting  in  my  office  ,  Their  Meanings.’*  It  is  a  lesson  in  1  "The  state,’’  writes  the  editoi 
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J.  P.  Kempf,  Managing  Director 
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We  say  the  action  might  be  welcomed  because,  election  of  last  July.  *7  DEACHMAN 

unless  some  such  major  development  takes  P^a®®>  Aside  from  the  fact  that  the  C.C.L.  is  only  second  I  was  sitting  in  my  office  Their  Meanings.’’  It  is  a  lesson  in  "The  state,’’  writes  the  editoi 

•we  can  hardly  hope  to  have  the  situation  cleared  f^e  Trades  and  Labour  Congress  in  trades  union  thinking  of  the  world,  the  flesh  semantics.  of  Freedom,  "has  no  resources 

up  once  and  for  all.  And,  as  long  as  there  remain  member  —  although  the  difference  in  strength  is  and  the  devil  and  wondering  editor  of  Freedom  points  whatever  for  taking  care  of  any- 

substantial  doubts  in  the  minds  of  American  in-  j,qj.  today  so  great  —  and  that  T.L.C.  has  negatived  bow  all  three  could  be  brought  to  ^^t  that  such  words  'as  Liberal  o**®-  cannot  feed,  clothe  or 
vestors  about  either  the  trustworthiness  or  the  any  suggestion  of  direct  C.C.F.  support,  there  ap-  book  in  a  single  day.  Then  in  and  Progressive  are  white  magic  house  its  own  functionaries, 

business  methods  of  Canadian  firms,  we  cannot  pears  to  be  room  for  question  as  to  just  how  wide  walked  Postie  with  the  mail  and  pyj  g^eh  words  as  Conservative  These,  and  all  institutions  con- 

hope  for  that  influx  of  American  investment  capital  voting  support  of  the  socialist  party  among  the  ^  P‘®bed  up  "Freedom”  a  weekly  and  Reactionary  appear  as  black  ducted  by  the  State  —  education, 

Which,  we  are  assured  repeatedly,  we  must  have,  rank  and  file  of  C.C.L.  trades  union  membership  Publication  from  New  Zealand.  It  magic,  even  though  this  may  have  defence,  courts,  penal  institutions. 

Naturally  the  persons  and  firms  concerned  in  fnav  actuallv  be  lives  up  to  the  name.  It  is  the  relationship  whatever  to  the  welfare  institutions,  must  be  sup- 

the  latest  black-balling  will  resent  the  action  bitter-  T^e  average  union  member  todav  has  considerable  National  Party  m  pgj.^y  carries  the  name.  We,  ported  and  paid  for,  ncjt  by  the 

.  4 ne  average  union  memoer  today  nas  considerable  country  and  if  I  may  judge  j  Panada  have  a  different  point  labor  of  the  state  but  by  the 

ly.  Not  only  does  it  mean  they  will  lose  on  vvhat-  political  sagacity.  He  knows  Just  how  much  or-  from  this  publication  the  National  ^f  more  rwent  labor  of  fhe  people.’’ 

ever  busing  contacts  they  have  established  in  ganized  labour  has  attained  in  recent  years  through  Party  will  sweep  the  country  ^irth.  In  politics  we  are  interested  In  other  words  we  started  from 

the  u.b.,  through  the  fact  that  no  man  win  he  f^e  medium  of  political  pressure  on  the  strength  when  the  election  takes  place,  its  jjoi^g  ..^^6  dip-  a  position  in  which  the  individual 

forwarded  from  U.S.  points  to  these  firms,  but  it  ^f  highly  concentrated  voting  power.  Many  trades  coming  some  time  this  fall.  I  per_»  -  -phis  phrase  grew  out  of  worked  for  himself  or  worked  for 
must  also  to  some  extent  make  Canadian  customers  union  members  probably  know  that  the  farmer  in  write  with  restraint  and  some  gygar  bush.  The  man  who  pay  from  others.  Then  we  grad- 

feel  a  bit  unhappy  about  doing  business  with  them,  this  country  experimented  with  direct  political  humiliation.  I  remember  the  last  -boiled  down  the  sap’’  held  the  ually  moved  to  a  position  in 

We  do  not  know  what  means  these  firms  have  action  and  abandoned  if  as  being  less  efficacimia  Dominion  election.  Some  people  ^jppgr  go  that  by  various  sam-  which  the  state  taxes  us  to  the 

to  combat  the  authorities  in  the  United  States;  than  lobbying  '  got  more  than  they  expected,  pjf^g  ^ould  measure  the  pro-  limit  of  endurance  and  beyond  - 

we  would  assume  these  means  to  be  small.  The  Today,  he  has  the  example  of  Great  Britain  as  i^iiifonfonTharis*  go1 

obvious  suggestion  _  is,  of  course  that  the  ^rest  g  to  solution  of  his  political  problem;  and  f“%rha1,pr ’'down  under.’^  .  ^ak®  fess  go^  on 
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“  suiuc  lu  auiunun  oi  m*  puiintui  piuuieiii,  anu  to  haODen  ’  dOWn  Under,  '  i  - O -  oTftdiiftllv  till  in 

way  of  doing  business  succesfully  would  be  to  he  has  seen  that  the  T.U.C..  master  of  the  Labour  write  just^fo  give  you  an  item  aivc.’’  While  we  speak  favorably  “ 

abide  by  the  rules  which  are  laid  down  for  people  government,  nevertheless  must  bow  the  knee  when  or  two  from  "Freedom."  of  ‘t’  as  applied  to  political  views, 

who  wo^  like  to  get  money  out  United  the  whip  is  cracked  in  a  time  of  emergency.  The  story  to  which  I  refer  is  ^  But  as  "Freedom’’  puts  it. 

States.  This  may  prove  to  be  somewhat  difficult.  The  marked  drift  towards  socialism  and  the  entitled  "State  Should  Help  People  toOercuiosis  ana  progresm^^  actually  happening  is 

particularly  where  it  would  make  it  necessary  to  ^reat  accession  of  trades  union  strength  on  this  to  Help  Themselves.”  The  sub-  samry.  m  ^anaaa 

change  ancient  habits.  But  we  are  assured  by  a  continent  in  recent  years  cannot,  of  course,  be  kead  is  from  none  other  than  which  has  scant  °f  their  earnings,  hve  less  and 

number  of  Canadian  houses  that  their  business  ignored.  It  remains,  nevertheless,  very  much  of  Churchill:  relationship  to  the  party.  The  l®ss  to  provide  for  their  own 

relations,  with  the  United  States  are  fairly  close  g  question,  whether  the  Canadian  worker,  by  and  ^  »  official  name  is  Co-Operative  security  and  the  security  of  their 

and  quite  satisfactory,  so  that  there  do  not  seem  jgrgg,  favoura  the  idea  of  a  labour  party.  When  ^vnrv  tn^t  I  remember  a  Commonwealth  Federation.  One  families.  ’They  receive  in  return 

obstacles  in  the  way  of  sits  down  and  considers  how  far  we  have  drifted  statement  from  Walter  Bagehot.  guMS  at  the  iilear  behind 

individual  reform.  Into  socialism  under  non-socialist  regimes,  he  may  He  was  a  marVel  of  lucidity.  He  such  words  as  Liberal  or  Con- 

One  of  the  claims  of  the  U.S.  Post  Office  De-  well  ask  himself  wherein  would  be  the  benefits  wrote  and  he  was  right  about  it:  servative  but  how  is  the  stranger  i.  j, 

partment,  in  justifying  its  action,  is  that  some  of  ,rom  a  change.  "The  most  melancholy  of  ★  ★  ★ 


partment,  in  justifying  its  action,  is  that  some  of 
these  persons  and  firms  "use  false,  assumed  and 
fictitious  names’’.  We  do  not  know  whether  the 
charge  is  true,  or  how  either  the  truth  or  the 
falsity  of  the  charge  can  be  established.  But  we 
do  know  that  the  literature  which  is  still  being 


Curt  Comments  On  Current  Events 


Whatever  the  overall  effects  of  Canadian  dollar’s 


•ent  from  Toronto  to  the  United  States  (and  the  markdown  in  terms  of  U.S.  funds,  the  average 
rest  of  Canada)  is  frequently  bad  enough  to  make  citizen  stili  hopes  that  some  day  soon  it  will  be 
A  reader  retch.  worth  more  than  50  cents  in  domestic  purchasing 


"The  most  melancholy  of  *‘’®  i®®*  TtS? ★  ★  ★ 

human  reflections  perhaps,  hind  the  letters  C.C.F. .  Still  some  The  kept  bird  becomes  tame, 

is  that,  on  the  whole,  it  is  a  these  alphabetical  products  are  social  services  may  have  a  value 
question  whether  the  bene-  remembered.  A  druggist  told  g  state  where  the  people  are 

volence  of  mankind  does  most  "'.®  ^be  other  day  that  people  under  the  thumb  of  the  govern- 
good  or  harm.  B.B.B.  To  the  young-  ment.  It  worked  in  Germany.  The 

Y  41  41  a*"  gencrKtlon  let  me  point  out  progiam  of  social  services  was 

This  story  was  a  lewrite  job  ^bat  this  stands  for  Burdock  adopted  to  make  the  people  sub¬ 
taken  from  an  American  publi-  Blood  Bitters.  We  are  probably  misgive  to  the  will  of  the  state. 


And  if,  as  U.S.  authorities  claim,  about  $10 1  power, 
millions  comes  into  Canada  by  this  means  I 


worth  more  than  50  cents  in  domestic  purchasing  ^g^j^g  The  United  States  pro-  swallowing  the  same  thing  under  jg  g  democracy  the  essential  task, 


vided  the  background  but  when  a  different  name.  In  politics  the  Ujjg  essence  of  the  good  society, 
i  the  New  Zealand  boys  do  a  re-  •^ame  remains,  policies  change.  |  ^g  g  gys^gm  which  will  help  people 
!  if  fiirno  niif  Vi*tt»r  than  tha  #  4F  ¥  to  helo  themselvves.  That  is  the 


•very  week,  then  we  can  hardly  blame  them  for  A  newspaper  hen-’ing  on  devaluation  news  of  |  ^vUe  it  turns  out  better  than  the  !  4F  4F  ¥  to  help  themselvves.  That  is  the 

•topping  the  traffic,  for  the  returns  which  the  I  this  week  said;  —  “Cripps  Forecasts  New  Era".  |  original!  This  story  might  have  |  The  idea  that  the  state  should  j  road  to  the  highest  type  of  citi- 1 
TtaVMtora”  have  received  on  the  average  and  over  j  What,  another  one  ?  been  aptly  called  "Words,  And  1  provide  for  us  is  certainly  unique.  |  zenship.  J 


MONTREAL  ADVISORY  BOARD 

Chairman 

Hugh  E.  O’Donnell,  K.C. 

Magee,  O'Donnell  6?  Byers 

Eliot  S.  Frosst 

President,  Charles  E.  Frosst  Co. 

E.  J.  Brunning,  C.B.E. 

President  Gen.  Mgr.,  Consumers'  Glass  Co.  Ltd. 

R.  Panet-Raymond 

Canadian  Industries  Ltd. 

Frank  S.  McGill,  C.B.,  A.D.C. 

Director  13  Secy.,  Dominion  Oilcloth  (3  Linoleum  Co.  Ltd. 


TORONTO  GENERALTRUSTS 

corporation 

A.  C.  Lloyd,  Manager 
Notre  Dame  at  St.  Peter  Street 


administering  assets  of  $300,000,000  I 


THE  FINANCIAL  TIRIES,  OCTOBER  7,  1949  7 


HINTS  TO  INVESTORS 


DENISON  NICKEL  | 

Would  like  to  have  any  recent 
Information  on  Denison  Nickel 
Mines  Ltd.  —  H.  P.  D.,  Ontario. 

Shares  of  this  company  were 
last  May  exchanged  for  those  of 
North  Denison  Mines  Limited,  on 
the  basis  of  one  share  for  each  ; 
four  old  shares.  Holdings  include  | 
(1)  nickel-cppper  property,  250  j 
acres,  Denison  Township,  Worth- 1 
ington  Offset,  Sudbury  district. 
Northern  Ontario;  (2)  nickel- 
copper  prospect,  43  claims,  Lynn  j 
Lake  area.  Northern  Manitoba;  | 
t3)  as  of  June  1949,  700,000  j 
shares  Gan  Copper  Mines  Ltd.,  I 
with  additional  options  on  re- 1 


INQUIRIES  from  tubtcribert 
in  regard  to  their  investments 
and  problems  are  Invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercite  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  ell 
inquiries. 


{stock  represented  only  liability  income  and  appreciation  possibil- 
and  there  was  a  deficit  of  $312.  ities.  Changes  in  the  holdings  are 
Shares  are  currently  quoted  at  made  from  time  to  time  to  take 
13*4-14^^  and  are  listed  on  Cal-  advantage  of  investment  oppor- 
gary  and  Toronto  Stock  Exchan-  tunities,  but  the  company  does  not 
ges.  speculate  with  the  hope  of  making 

With  company  still  very  much  large  capital  gains  at  the  risk  of 
in  the  development  stage,  stock  security  and  income, 
must  be  looked  upon  as  being  Company  follows  a  general  pol- 
strickly  in  the  speculative  class,  icy  of  distributing  most  of  its 

-  cash  income  in  the  form  of  divi- 

BROITLAN  PORCUPINE  .  dends,  and  charging  most  of  its 
Some  years  ago  I  bought  shares  expenses  to  profits  on  security 
of  Broulan  Porcupine  at  85.  While  I  sales.  As  a  general  practice,  pro- 
awaiting  better  times  for  the  gold  I  fits  on  security  sales  are  not  dis- 
mines,  I  received  no  dividend  until  j  tributed  to  shareholders  but  are 
January  this  year,  when  I  got  trvo  j  accumulated  as  earned  surplus  and 
cents  a  share,  out  of  1948  earnings  j  are  thus  reflected  in  the  net  asset 
of  41/2  cents.  In  view  of  higher  I  value  of  the  shares. 


pen.se  I  and  yet  unfortunate  enough 
to  have  a  great  portion  of  their 
life  savings  still  in  the  United 
Kingdom,  the  position  is  now  in- 
!  tolerable  and  we  shall  be  forced 
to  leave  Canada  for  some  sterling 
area  or  lose  altogether  the  major 
part  of  our  life  earnings. 

Long  months  before  devaluation, 
I  wrote  to  the  Finance  Minister 
pointing  out  the  position  I  have 
outlined  above  and  asked  that 
representations  might  then  be 
made  to  the  British  government 
regarding  our  tragic  position,  but 
obtained  no  satisfaction  whatever. 

John  Kenny  Strahan 
127,  Menzics  St.,  Victoria,  B.C. 

DAIRY  FARMERS  AND 
PIPE  LINES 

Editor, 

"The  Financial  Times”, 

Montreal,  P.Q. 

Dear  Sir: 

I  Two  items  in  the  news-columns 


attracted  me  sufficiently  to  beg  a 
I  spot  of  your  valued  space  for  the 
,  brief  expression  of  one  reader's 
{opinion:  Number  one  was  that  in¬ 
teresting  graph,  showing  the  "Ed¬ 
monton-Great  Lakes  Pipe  Line” 
for  Alberta's  oil;  and  the  other 
dealt  with  the  plans  of  the  Dairy 
Farmers  of  Canada  for  "carrying 
on  a  publicity,  research  and  public 
relations  program.”  ' 

I  can  express  myself  quickly  and 
appropriately  in  this  latter  connec¬ 
tion,  merely  by  saying  that  this 
seems  to  be  a  step  in  the  general 
direction  of  modem  marketing 
methods;  also  by  quoting  a  related 
paragraph  from  my  farm  Journal: 
"The  farmers  of  our  neighbor  to 
the  south  have  an  organization 
known  as  the  American  Dairy 
Association.  This  organization, 
which  was  instituted  ten  years 
ago,  is  dairy  farmer  financed,  con¬ 
trolled  and  operated.  They  operate 
on  a  system  whereby  one  cent  per 


I  pound  butterfat  is  collected  from 
!  dairy  farmera  during  the  month  of 
jjune  —  resulting  in  an  annual 
I  budget  of  approximately  $1,200,- 
iooo.”  (Earle  Kitchen,  in  Canadian 
!  Countryman). 

Anent  that  pipeline  graph;  I 
note  the  following  point  in  the  un- 
derscription:  "Over  the  rocky, 
broken  route  to  the  Canadian  lake- 
head,  which  is  120  miles  longer, 
the  cost  would  have  been  at  least 
an  addition  $10,000,000  plus  about 
$400,000  extra  each  year  in  carry¬ 
ing  charges  .  .  .” 

From  the  viewpoint  of  the  actual 
sponsors  or  builders  of  the  pipe¬ 
line,  the  above  conclusions  are 
doubtless  sound  economics.  On  the 
other  hand,  to  these  inexperienced 
eyes,  looking  at  the  above  picture 
from  the  viewpoint  of  a  Canadian 
who,  to  use  the  phrase  of  a  noted 
;  conservationist,  "wants  his  country 
j  to  live  a  long  time",  I  confess  that 
S  the  scene  changes  and,  if  I  may 


{ say  so,  darkens  ?  Would  our  neigh* 
i  bor  divert  his  pipelines  to  a  Cana* 
dian  port,  for  similar  reasons? 

I  invite  you  to  give  us  editorial 
direction  on  this  development. 
Those  cash  differentials  —  even  if 
accurate  —  somehow  do  not  seem 
sufficient  for  a  decision  of  this 
importance  ? — W.P.D. 

AUTOMOBILE  DEALERS 

The  Automobile  Dealers'  Associ¬ 
ation  of  Canada  will  hold  its  an¬ 
nual  meeting  in  Montreal  October 
11-12.  About  900  delegates,  repre¬ 
senting  3,000  automobile .  dealers 
and  80  dealers  associations,  are 
expected  to  attend.  Stanley  S. 
Rafuse  of  Bridgewater,  N.S.,  will 
be  nominated  new  president  of  the 
association,  succeeding  P.  O.  Mes¬ 
sier  of  Montreal. 

Canada  is  one  of  the  world's 
leaders  in  the  export  of  plastic 
buttons. 


maining  treasury  shares.  Opera-  authorized  $500,000  of  5  per  cent  price  for  gold,  earnings  derived  !  Dividends  have  been  paid  regu- 
tions  of  the  latter  are  supervised  $100  par  value,  5  per  cent  cumu-  from  Porcupine  Reef  holdings,  and  i  larly  each  quarter  since  the  initial 
and  finances  provided  by  North  lative  preferred  stock  and  47,000  the  hope  that  Bonetal  wlil  finally  i  dividend  May  1,  1933.  Total  annual 
Denison.  Both  (1)  and  (2)  prop-  shares  outstanding  of  an  autho-  get  out  of  the  red,  1949  showings  |  payments  per  share  have  been  as 
erties  are  inactive  at  present,  rized  100,000  shares  of  no  par  should  be  better.  In  view'  of  its  I  follows: 

Major  current  interest  appears  to  value  common  stock.  substantial  stake  in  other  com- 1  1933  13  cents;  1934,  14*4  cents; 

center  on  Gan  Copper's  explore-  For  past  7  years  earnings  after  panies,  why  does  Broulan  sell'  so  1935,  14  cents;'  1936,  16  cents; 

tion  at  Beauchastel  Township  all  charges,  including  bond  inter-  low  (about  46  at  date  of  writing)  ?  1937’  20  cents; ’l938-3’9,  16  cents; 
994-acre  copper  prospect  in  north-  est  and  depreciation,  and  after  With  current  assets  which  total  1940]  16>4  cents;  1941-45, 17  cents; 
western  Quebec.  So  far  this  has  preferred  dividends,  have  averaged  about  60  cents  a  share,  it  looks  as  1945^7,  20  cents;  1948,  22  cents, 
involved  extensive  surface  work,  $2.86  a  share  on  common  stock,  though  the  market  appraises  mine  in  August  last  year,  the  quarter- 
magnetic  survey  and  about  16.000  Average  earnings  on  common  for  and  mill  at  less  than  nothing.  —  j  jy  rate  was  increased  from  5  cents 
feet  of  diamond  drilling  in  1947-  3-year  period  1946-48  were  equal  E.S.,  Montreal.  j  g^are  to  6  cents  per  share.  If 

48,  on  the  south-east  section;  sur-  !  to  $4.70  a  share,  a  peak  of  $5.41  Crux  of  the  matter  is  contained  |  this  rate  is  continued  to  the  end  of 
face  work,  electrical  resistivity  j  *  share  having  been  reported  for  in  your  letter  —  "its  substantial  |  1949,  the  total  payments  will  be  24 
survey  and  geological  mapping  1948.  stake  in  other  companies”.  The ;  cents  per  share  for  the  current 

completed  on  north-west  section  j  Dividends  on  annual  basis  of  market  has  simply  discounted  the  year. 

late  in  1948;  diamond  drilling  be-  j  share  were  paid  on  common  future  a  little,  as  it  so  frequently  The  shares  may  be  tendered  to 
gun  last  year  was  continued  into  |  from  beginning  of  1947  to  end  of  does.  Broulan  is  largely,  and  will  the  company  at  any  time  for  re¬ 
summer  of  1949.  Shares  of  North  1948.  With  payments  for  first  become  more  and  more,  a  holding  demption.  The  redemption  price 
Denison  traded  lately  in  small  Quarter  of  this  year,  annual  rate  company.  You  will  no  doubt  have  is  determined  by  computing  the 


volume  at  9  cents;  market  price  i  .  ..  .  •  1  -  -  - - r —  -  -  - . . . . 

range  for  1949  to  date  has  been  !  According  to  company  officials,  reported  that  Broulan  workings  !  deducting  the  liabilities,  and  then 

131 2  .  8  cents.  {business  volume  in  first  quarter  bad  a  ‘life  expectancy'  of  about  a  |  dividing  this  net  asset  figure  by 

_  !  current  year  was  slightly  ygj^j,  ahead  of  them.  Failing  some  I  the  number  of  shares  outstanding 

CANADA  FOILS  _  '  ®head  of  1948  with  a  good  back-  important  new  strike  on  company  i  at  the  time. 

CORRUGATED  PAPER  BOX-  !  O"  books.  properties,  its  earning  power  will  |  - - - 

A  nf  o..r«  u  Business  of  company  depends  then  be  vested  in  dividends  from  SUN  LIFE  ASSURANCEE 

..  A  customer  of  ours  is  consider-  general  activity  in  industrial  other  comnanies  olus  manaB-ement 

ing  purchasing  100  shares  of  and  merchandisinr  fields  and  ^  companies,  plus  management  j  have  some  shares  of  Sun  Life 

r»  .<*•»  mercnanaising  iieias  ana,  j^nd  custom  smelter  revenue  from  Asunrance  Co  which  I  have  been 

Canada  Foils  “A  and  Corruga-  ^vith  no  apparent  evidence  of  any  -o-ie  of  the  same  sources  Market  ^  ^ 

ted  Paper  Box.  We  should  appre-  n^aterial  recession  in  the  near  Ssf  always  sets  a  low^  T  /  "Z!  k!*  a 

date  your  giving  us  some  future,  early  prospects  appear  or^sgets  hence  on  LSs 

information  on  each  of  these,  oromiaine-  on  assets,  nence  on  earnings,  or  a  ^  express  your  opinion  of 

companies  so  that  he  might  con-  ^  ^.t  current  price  of  18,  common  ®"  *® 

slder  his  Investment  further.  g^Q^k  compares  with  u  1949  high  P  •  _  i  Investors  page. 

Ontario  Banker  20^/4  and  a  low  of  15  and,  on  CANADIAN  INVESTMENT  |  John 

Canada  Foils  “A”  stock  was  basis  of  $1.50  a  share  annual  di-  FUND  '  Shares  of  the  Sun  Life  Assur- 

distributed  to  the  public  only  on  vidend  rate,  provides  a  yield  of  .  «ome  monev  to  invest  in  I  Canada  are  well  worth 

May  of  this  year  when  100,000  about  8  %  per  cent.  As  a  business  something  that  will  yield  me  more  holding  on  to  in  view  of  their  high 
shares  were  sold  at  $10  per  man  s  ‘  speevestment  for  income,  j  »ettlne  In  savings  ac-  Siade  investment  qualities, 

share.  Capital  of  company  com-  stock  appears  to  offer  attractions  jj,  <>nadlan  Invest-  Company,  of  course,  is  the  lar- 


I  was  raised  to  $1.50  a  share. 


noted  that  in  May  this  year  it  was  !  net  value  of  all  the  assets  after 


1314  -  8  cents. 


CANADA  FOILS  — 


prises  100,000  shares  authorized  in  light  of  early  outlook. 

and  outstanding  of  “A”  stock,  - 

carrying  an  annual  dividends  and  DECALTA  OILS 


i  Investors  page. 

CANADIAN  INVESTMENT  |  '®’'“ 

FUND  '  Shares  of  the  Sun  Life  Assur- 

I  have  some  money  to  Invest  in  |  “f®.  of  Canada  are  well  worth 
hat  will  yield  me  more  I  ^ohl^ng  on  to  in  view  of  their  high 
getting  In  savings  ac-  I  S'^de  investment  qualities, 
xnu  Company,  of  course,  is  the  lar- 


ment  Fund  has  been  suggested  to  !  geat  Canadian  life  insurance  ins- 


me.  I  would  appreciate  it  very  j 


titution  and,  in  addition  to  trans¬ 


carrying  an  annual  dividends  and  DECALTA  OILS  le  ....i.  „„  !  acting  a  large  volume  of  "ordi- 

4 /\/\  t.  MAM  £  nrtiich  lx  vou  x^il  m©  ix  such  &ii  i 

100,000  shares  of  common  stock.  favour  me  with  investment,  yielding  about  4»/i  per  insurance  here  than  any 

Company  has  been  in  business  your  opinion  on  Decalta  Oils  Li-  would  be  reasonably  safe.  Canadian  company,  does  a 

for  27  years,  manufacturing  tin  mited,  in  which  I  recently  pur-  Safety  is  my  first  consideration,  substantial  business  in  Great  Bri- 

composition  and  aluminium  foils,  chased  some  shares.  _ C.  D.  O.  '  ^^®  United  States,  Latin 

It  also  does  multi-colour  printing  Enquirer,  Montreal.  '  j-  "  t  .  l  -r-,  ^  ■  America,  the  Near  East  and  other 

work  on  foil,  glassine  and  Cello-  ,j.his  Alberta  oil  company  *  Pa^ts  of  the  world, 

phane  and  specializes  in  other  ^ghts  on  4?.4o5  ?^oprn-Tnd''TnTe!tmer  Potentialities  for  enhancement  in 

packaging  materials  Operations  ^be  Perryvale  area  north  value  or  increased  dividend  return 

fnTonSaUof  Tt  ha^®  re^Irding  Edmonton  and  through  pur-  steadilv  in  popularity  of  late  year!  are  not  very  great  but  stability  of 
W^Srluons  of  t  ®'^®  with  the  investor  who  is  looking  which  ,s  impressive,  is  a 

past  oi^rations  of  comply.  4  ^^Hs  drilled  by  that  organize-  ^  combination  of  reasonably  ®oas“leration  for  the  investor. 

The  ‘A'  stock  recently  listed  tion  one  of  which  was  abandoned,  adequate  returns  and  relative  se- 


on  the  Toronto  Stock  Exch^ge  one  closed  down  and  two  produ- 
has  firmed  up  from  its  original  cing  gas.  cipal 

offering  price  'being  now  quoted  Decalta  No.  1  well  was  drilled  ' 

at  around  $H  a  share.  "Sea-  to  2,742  feet  when  work  was  current  market  of  around 


K  BEAUCOURT  MINES 

inty  of  both  income  and  prin- 

pal.  I  1  would  appreciate  any  recent  j 

The  current  market  of  around  i  have  avail- 


at  arouna  a  snare.  oea- 1  to  2,742  feet  when  worK  was  .  able  with  reference  to  Beaucourt 

Boning”  is  a  factor  that  must  be  suspended  due  to  mechanical  dif-  5?-^®  ^  share  stock  provides  an  in-  g^  Cornwall 

taken  into  consideration  in  any  ficulties.  In  November  of  last  basts!)f  ^rrent  quarterly  dividend  There  is  no  recent  news  on  this 
investment  purchase  of  this  issue  year  an  arrangement  was  reached  ®  ^  company,  formerly  controlled  by 

hut  background  of  company  ap-  ^ith  Tucker  Exploration  Co.  of  '•ate  of  6  cents  a  share.  Sullivan  interests.  Property  has 
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hut  background  of  company  ap-lwith  Tucker  Exploration  Co.  of  raie  or  o  cenw  a  snare.  i  Sullivan  interests  Property  has 

pears  to  lend  some  attractions  to  j  Oklahoma  for  conducting  of  a  In  declaring  quarterly  dividends,  |  , 

the  security.  !  sei.smic  survey  at  an  estimated  it  is  made  clear  that  there  «  no  , 

The  Corrugated  Paper  Box  Co.  '  cost  of  $30,000.  Payment  for  sur-  fixed  annual  rate  of  distributions:  Teck-Hughes 

Ltd.  was  incorporated  in  1928  to  '  vey  was  assumed  by  Stanolind  however,  quarterly  payments  of  6  |  taken  over  by  a  new 

take  over  another  company  of  Oil  of  Indiana  with  provision  that  cents  a  share  have  been  paid,  or  j  comoanv  Be'acon  Mines  Beau 
the  same  name  which  had  been  latter  would  participate  with  De-  declared  for  past  4  quarters  and,  |  ^  -S2 

in  operation  since  1918.  Com-  calta  in  development.  prior  to  that,  distributions  had  I  ,  Beacon  in  exchange  for  ■ 

pany,  with  Hilton  Bros,  subsi-  In  January  of  this  year  Decalta  been  made  at  rate  of  5  cents  quar-  |  exenange  lor  | 

diary,  opera.tes  plants  at  Leaside,  !  arranged  with  Davies  Petroleums  terly  since  end  of  1945.  I  h  t**d*^*th*^  f  T  ir  t  '• 

Ontario  and  Winnipeg,  manufac-  j  to  drill  a  test  well  in  Hondo  area,  in  consideration  of  the  return  of  f®  ■  t-  : 

turing  corrugated  and  solid  fobre  I  further  north  of  Edmonton,  De-  around  per  cent,  the  wide  are  extremely  opumisuc  | 

shipping  containers  and  folding  |  calta  to  recover  cost  of  well  degree  of  diversification  offered  ®*'  property  s  future,  "''*40  fa-, 
cartons.  Distribution  of  products  ,  from  first  production  and  share  by  participation  in  the  fund  and  showings  revealed  by  ex- j 

is  Canada-wide.  |  equally  in  net  revenues.  its  noteworthy  past  record,  shares  P'^^ion  work  thus  far.  i 

As  at  end  of  1948  company  |  Capital  comprises  3.2  million  of  C.I.F.  offer  obvious  attractions  Property  comprises  holdings  to-  i 
had  outstanding  $153,000  of  an  i  of  an  authorized  4  million  no  par  to  the  investor  —  particularly  at  falling  2,600  acres  in  Louvicourt 
originally  issued  $300,000  of  3*4  lvalue  shares.  Balance  sheet  as  at  this  time  when  there  exists  some  Township,  Province  of  Quebec, 
per  cent  first  mortgage  serial  j  April  15th  1948  showed  total  as-  element  of  doubt  with  regard  to  -  i  .  ■  ^ ! 

bonds  and  capital  comprises  $450,- I  sets  of  $199,688,  of  which  $26,-  the  early  future  for  most  Indus-  f  ,  ,  1  P  J 

000  issued  and  outstanding  of  an  '  794  were  current  assets.  Capital  trial  organizations.  It  has  been  I  Oft  AF  f  A  til  A  T  Hit  AF  I ' 

— -=-_s5=s5--— demonstrated  in  the  past  that  Iv  lUC  liUllUl  j 

seldom  do  adverse  operating  con- 

ditions  prevail  in  all  industries  at  BRITISH  DOLLARS 

same  early 

r  felt  the  effects  of  a  recession  in  The  Financial  Times, 

business,  are  beginning  to  show  Montreal 

recovery  when  others  are  only  Sir:  According  to  latest  figures 
I  starting  to  feel  it.  The  advantages  (Canada  Year  Book),  in  1946,  the 
I  of  a  well  diversified  portfolio  such  United  Kingdom  owned  in  Canada 
;  as  that  of  C.I.F.,  accordingly,  are  investments  totalling  $1,688,000, 
very  apparent.  000;  on  the  other  hand  Canada 

j  Canadian  Investment  Fund  Ltd.  has  only  $111,000,000  invested  in 
was  formed  in  1932  as  the  first  the  U.K.  and  $82,000,000  in  other 
I  investment  fund  in  Canada  having  British  Commonwealth  countries. 

I  all  the  features  of  a  modern  open-  Let  us  say,  in  round  figures,  there 
I  !  end  fund.  A  remarkable  rate  of  is  a  favorable  balance  of  one  and 

I  growth  was  recorded  in  the  early  a  half  billion  dollars  for  the  U.K. 

'  years  of  operation  when  there  was  With  the  recent  devaluation  of 
J|||X  ^  wide-.=!pread  popular  interest  in  the  British  pound,  British  investors 

i  1^^  *  the  stock  market.  At  the  end  of  will  receive  a  bonus  of  20%  on 

¥  :l  «  1939,  after  a  little  more  than  their  Canadian  investments;  but 

Biltmorfi  seven  years  activity,  the  net  assets  Canadians  will  LOSE  20%  of  their 

ADDATT  m  ]  exceeded  $10  million.  income  from  any  income  whatever 

ABB II I  I  )  m.M  growth  was  retarded  during  received  from  Britain,  whether  it 

*5  to  *40  \  W  /  IL  I  I  the  early  years  of  the  war  but  the  is  a  pension,  life  insurance  div- 

>1  upward  trend  was  soon  resumed,  idends  from  invested  savings  of 

4*"®  4he  best  past  years. 

in  the  company's  history.  The  Regarding  British  American 
\  number  of  shares  outstanding  in-  dollar  investments  I  quote  the  i 

^  I  ®''®nsed  by  about  380,000  to  a  total  "Seattle  Post-Intelligencer"  (Sept. 

- ...  i  of  just  over  3,100,000  and  the  net  28)  "The  British  Labor  govem- 

_  ;  assets  rose  to  about  $14.5  million,  ment  holds  stock  control  in  41 

-  -  I  A  L  {This  represents  a  growth  in  net  American  insurance  companies 

J  fc  I  l^f  If  J  O  assets  of  nearly  45  per  cent  from  which  do  an  annual  business  of 

SrMllv  VWIA  M  1939  to  1948.  During  first  six  around  1.50  millions  and  have  as- 

I  ^  months  of  this  year,  out.standing  sets  of  around  350  millions.  Total 

§  f  I  shares  increased  widely  and,  as  at  investment  stake  of  the  British 

XA  I  I  June  30th,  totalled  3,649,593.  Labor  government  is  around  900 

1  I  f  \  I  ^  I  The  company  operates  as  a  com-  million  dollars,  representing  a 

mon  stock  fund  with  restrictions  paper  profit  to  the  welfare  staters 

I '4'’  4o  the  amount  that  many  be  of  close  to  400  million  dollars  since 

I  invested  in  any  one  security.  Bor-  they  took  them  from  the  British 

I  the 

short  are  prohibited  by  the  arising  from  the  30%  mark  down 

fl  fl  B  B  H  hB  er.  The  policy  to  provide  bal-  in  the  value  the  pound  rela- 

B  B  I  B^^^B  anced  diversification  the  funds  j  to  the  dollar"  (Here  follows 

I  the  compan- 

wide  list  of  well  selected  market-  1  ies  for  anyone  interested.) 

I  •  TH  E  AMST£I^  M^T"  or  CANADA  B  securities.  i  For  those  of  us  who  emigrated  | 

V  W ^  In  making  the  selections,  a  bal-  ,  to  this  great  country  (a  matter  I 

is  sought  bctwecn  adcquatc  of  time,  troublc  and  heavy  ex-  I 
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Bank  connections  in  all  foreign  conn* 
tries  enable  your  Dominion  Bank 
Manager  to  obtain  detailed  knowledge 
of  current  overseas  conditions. 


Avoid  uncertainty,  inconvenience  and 
possible  loss.  When  financing  foreign 
transactions,  consult  your  nearest 
Dominion  Bank  Manager  first. 
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NEW  ISSUE 


$3,250,000 

Canada  Bread  Company,  Limited 

(Incorporated  under  the  laws  of  the  Provirwe  oj  OrUario) 

First  Mortgage  Bonds,  Series  “A’* 

To  be  dated  October  1,  1949 

$600,000  31^%  Serial  Bonds  to  mature  $60,000  October  1,  in  each  of  the  years 

1950  to  1959  inclusive 

$2,650,000  i}4%  Sinking  Fund  Bonds  to  mature  October  1,  1967 


In  the  opinion  of  Counsel,  these  Bonds  will  be  investments  in  which  The  Canadian  and  British 
Insurance  Companies  Act,  1932  (Dominion),  as  amended,  states  that  companies  registered  under  it 

may  inveat  their  funds. 


A  copy  of  the  prospectus  will  be  furnished  promptly  on  request. 


PRICE; 

Sinking  Fund  Bonds:  100  and  accrued  interest 


We.  as  princijMls,  offer  4*^%  Sinking  Fund  Bonds  (the  Serial  Bonds  ha\  ing  been  sold)  if,  as  and  when 
issued  by  (Canada  Bread  Company,  Limited  and  accepted  by  us.  The  issue,  purchase  and  offering  of  the  First 
Klortgagc  Bonds,  ^ries  "A",  are  subject  to  the  aF>proval  of  all  legal  details  by  our  Counsel,  Messrs.  Amoldi, 
Parry  &  Campbell  and  by  the  (Company's  Counsel,  Messrs.  Holmested,  Sutton,  Hill  &  Kemp.  The  latter  will 
also  report  on  the  (Company's  title  to  the  specifically  mortgaged  premises,  relying  in  the  case  of  certain  properties, 
on  the  opinions  of  other  solicitors. 

Subscriptions  will  be  received'subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice.  It  is  expected  that  Interim  Bonds  of  the  Company, 
later  exchangeable  for  Definitive  Bonds,  will  be  available  for  delivery  in  Toronto  and  Montreal  on  or  about 
October  17.  1949. 


DOMINION  SECURITIES  CORPN.  LIMITED 
COCHRAN,  MURRAY  &  CO.  LIMITED 


October  4th.  1949. 


8  THE  FINANCIAL  TIMES,  OCTOBER  7,  1949 


A  %A#  •  ^  "W  I  inflationary  trend  that  in  35  years  I  2  |  jP  Vk 

Vw^  m  I  lAfllBflllT  X  A '  has  debased  our  money,  raised  our  f▼leAICa^  k.  W,  r* 

T  ▼  C  III  ■  Willy  ■■■  ,  pj.jpgg  I 

I  I  •  I  •  ^  classes  of  society.  We  j  Stock  Plan  Off 

^  I  pride  ourselves  on  our  rising  money 

•  'totals  of  production,  trade  and;  - 

_ _  I  savings  but  overlook  the*inherent  j  Capifai  Reor9anization 

Economist  Sees  Continent  in  Economic  Dream ;  lS“TblseSt°eya^L.^^^^  Postponed  Until  Rates 

World — Personal  Freedom  and  State  Intervention  j  Politically  Made  ^  Mexico 

Irreconcilable  ■  Mr.  Elliott  pointed  out  that  the  j  The  board  of  directors  of  The 

- I  current  British  crisis  was  politic-  !  Mexican  Light  and  Power  Com- 

Chicago  —  ‘  In  spite  of  all  the  '  when  they  have  been  all-embrac-  ally  made.  “Nowhere,”  he  said,  “is  i  pany  Ltd.  has  authorized  the  fol- 
fiscal  lessons  to  be  learned  from  ing,  as  in  parts  of  Europe,  have  '  the  modem  method  of  interven-  lowing  statement; 
the  two  world  wars  and  the  wreck-  resulted  in  shortages  and  depriva-  j  tion  and  control  to  meet  adver-  j  “in  the  annual  report  it  was 
ed  currencies  of  a  score  of  nations,  |  tions,  producing  material  and  spir-  '  sities  more  evident  than  in  the  ^  announced  that  a  plan  of  ar- 
a  childlike  faith  in  the  ability  of  itual  impoverishment.  Socialists  !  handling  of  the  recent  British  cris-  i  rangement  affecting  the  securi- 
govemments  to  do  all  that  needs  and  communists  notwithstanding,  |  is-  Even  granting  the  enormity  of  j  ties  of  The  Mexican  Light  and 
to  be  done  seems  to  be  growing,”  it  has  never  yet  been  demonstrated  i  war  damages  there  is  nothing  in  I  Power  Company  Ltd.  and  its  sub- 
Courtland  Eliiott,  Canadian  ccon-  '  that  the  economic  authority  of  |  the  statistics  of  physical  produc-  sidaries.  The  Mexican  Electric 
Oniist,  told  members  of  the  Finan-  i  government  is  unlimited  over  even  ]  tion  and  trade  to  suggest  the  ne-  |  Light  Company  Ltd.  and  Pachuca 
cial  Section  cf  the  American  Life  one  cycle  of  time.  In  other  word.s,  i  cessity  of  any  crisis.  In  other  |  Light  and  Power  Company,  was 
Convention  at  their  annual  meet-  no  government  has  ever  yet  been  i  words,  free  market  quotations  of  in  course  of  preparation  and  was 
ing  nere.  able  to  devise  and  produce  sus-  j  the  pound  sterling  might  have  ;  expected  to  the  shortly  available 

“We  live  in  an  at^e  that  seeks  tained  and  stabilized  prosperity,  j  been  expected  to  produce  the  same  i  for  distribution. 

•impic  solutions  for  complex  prob-  Contrast  in  Ideologies  1  incentives  and  restraints  that  they  ;  “The  issuance  of  the  plan  has 

lems  and  that  promises  that  ccon-  -The  sharp  contrast  in  ideologies  j  a®?"  "««s®f”‘y,P°«tponed  due  to 

cmic  woes  will  be  banished  by  ,,  now  being  perceived  in  the  re-  '  ^  ^  ^  ‘  ®  definite 

simple  nostrums."  declared  Mr.  cent  political  concent  of  two  i  -•'timulated  by  a  fluctuating  rates  for  the  company  under  the 

Elliott,  title  of  whose  addre.ss  was  worlds  and  in  the  economic  concept  !  sterling  and  automatic  aus-  law  of  the  electric  industry  of 

••Our  Economic  Dream  World."  of  communism  wnth  its  authorita^  terity  in  imports  would  have  come  Mexico.  These  definitive  tariffs 
-How.”  he  asked,  “can  thinking  ian  direction  versus  private  enter-  Fanf 

men  digest  the  contradictions  of  ,,.ith  its  respon.se  to  mark'et  "nit/i  : 

continuous  full  employment  but  force.,.  What  is  not  perceived  so  ^  ^  Mexican  Light  . 

also  uiiemplovment  insurance,  dearlv  i.s  that  in  •he  current  j  Power  Company,  Ltd.  is  the 

cverv  man  a 'king  but  also  stable  ea-ern-ss  for  experimentation  and  reserves  and  modernize  .  most  important  in  the  electric 

aecurity,  high  wages  but  low  l^nn^’ation  ^herf  is  a  see^  BrUish  industry.  True,  economic  I  industry  of  Mexico,  it  is  appar- I 
prices,  runaway  government  ex-  harmless  drift  to  the  left  and  'a  I  the  decisions  reached 

penditures  but  a  stable  currency,  continuing  encroaching  upon  the  !  ®"'”^®*^  but  surely  they  could  have  |  will  establish  precedents  in  rate 
more  selling  but  less  buving,  high  jiheral  and  laissez-faire  doctrines  absorbed  much  more  readily  !  making  practice  in  Mexico.  i 

taxes  and  lrin"--terni  economic  pro-  r  ic  i  i  ■  i  a  ■  ^  i  *^^®  single  shock  of  devalue-  ;  “While  it  is  anticipated  that 

laxes  ana  long-ierni  economic  pro-  of  self-reliance  which  predominant-  '  i.”,.,. _ _ _ _  r _ '  „  .a  •  ■  . 

gre.ss,  cheap  money  and  financial  influenced  business  behaviour  i F  FFj’f  '  "  —  -  procedures, 


Stock  Plan  Off 

Capital  Reorganization 
Postponed  Until  Rates 
Set  In  Mexico 

The  board  of  directors  of  The 


soundne.ss,  international  trade  and  3,,  little  as  thirty  years  ago.  The 


international  stability. 


!  will  be  definitely  determined  and 


economic  nationalism,  socialism  nroso'ritv  we  eniov  has  come  not  *  brief  I  perceive  nothing  in  j  the  plan  issued  in  the  near  future, 
and  private  enterprise?”  because  of  a  favorable  environ- ‘  post-war  economic  position  of  delays  already  encountered  make 

Mr.  Elliott  stated  that:  “  If  ment  but  in  snite  of  it.”  Great  Britain  that  could  not  have  |  >t  doubtful  that  all  the  proce- 

there  i.s  substance  to  the  conten-  ...  1  •  -u  been  met  without  the  array  of  dures  necessary  to  make  the  plan 

tion  that  we  are  in  an  economic  ^u  "’«"-'«®de  regulations  that  lulled  effective  can  be  accomplished,  as 

dream  world,  in  an  Alice  in  Won-  ®  security  and,  i  had  been  contemplated,  by  Feb- 

derland  wo-ld  with  more  sombre  r  ^  Extraordinary  poinding  of  economic  forces  1  ruary  1,  1950  when  the  first 

reality  around  the  corner.  I  have  of  economic  na^tionalism  1  inevitable  con- ^  mortgage  bonds  of  The  Mexican 

come ‘to  the  conclusion  that  it  is  FIFL?  produced  the  first  formal  |  Li&ht  and  Power  Company  Ltd. 

due  to  a  growing  pre-disposition  financial  structure.,  -  familiar  path  of  j  and  The  Mexican  Electric  Light 


because  of  a  favorable  environ- 


comc  to  the  conclusion  that  it  is 
due  to  a  growing  pre-disposition 


to  experimentation  in  things  econ- debasement  and  price  !  Company  Ltd.  mature.  Accord- 

.  ^  to  I  \vas  abandoned  as  a  financial  an-  ;  ine-iv.  th<»  hnnrH  ha«  imHer  ^-nn. 


-mie’  "  i  inflation.  ingly,  the  board  has  under  con- 

“Far  from  being  satisfied  with  mtervenUon*^*was"^d^viseTTo""^^^  “The  crisis,  I  claim,  Ls  a  contra- I  advisability  of 

the  trend  that  has  placed  North  recovery  and  stability  ^  '  j  diction  of  economic  history,  it  i-s  ^^®  holders 

America  on  a  pinnacle  of  material  _  ,  '  ‘  '  due  to  misguided  state  interven-  these  issues  for  the  purpose 

progress  in  a  ravaged  world  there  ‘he  time  financial  cap-  ,  indirect,  in  Britain  approving  a  short  extension 

Is  a  pressure  for  acceleration.  dismayed  by  political  threat.,  j  j  of  the  maturity  of  their  bounds. 

Modern  science  has  achieved  the  ®®«n®mic  fluidity,  was  in  con-  If  it  is  found  necessary  to  hold 

Impossible  by  ceaseless  experi-  "'ant  flight  from  one  country  to  j^^ospered  most  where  public  con-  meetings,  formal  notice  will 

ments  since  the  turn  of  this  cen-  another.  In  the  end.  the  intolerable  1  t^oi  was  practiced  least.  1 ''®  ®‘''’®"  “  ^*’®  n®®®«sa'-y 


prospered  most  where  public  con- 


_ _  _  another.  In  the  end.  the  intolerable  1  t^oi  was  practiced  least. 

tury.  Is  it  not  po.<-sible.  say  the  "trc.sses  and  strains,  tne  distortions  Familiar  Innovations 

pink  liberals  and  the  red  leftists,  maladjustments  produced  only  *  Innovations 

to  duplicate  this  progress  in  the  "  a  r.  which  is  the  .supreme  evidence  ,  Already  the  innovations  are  so 
realm  of  economic  relations?  incompetence  to  assim-  familiar  as  to  arouse  only  the  in- 

“It  was  the  divine  discontent  *'®f®  etoncmic  progress.  Such  in  tellectual  curiosity  of  economic 
In  the  Stone  Age  with  the  tools  briefe.st  outline  is  the  bu.siness  en- ;  historians.  Gold  is  no  longer  a 
of  nrndiirtion  and  the  economic  vironnient  during  the  last  thirty  j  landmark  in  the  financial  world. 


war.  which  is  the  supreme  evidence  ,  “'Already  the  innovations  are  so 
of  human  incompetence  to  assim-  familiar  as  to  arouse  only  the  in- 


If  it  is  found  necessary  to  hold 
such  meetings,  formal  notice  will 
be  given  as  soon  as  the  necessary 
arrangements  can  be  made.” 

Zinc  Price  Drops  On 
Steel  Mills  Shutdown 

New  York  —  The  price  of  zinc 


I  Flour  Production  Up 
Is  P.C.  For  August 

I  Ottawa  —  Wheat  flour  produc-  ; 
!  tion  in  August  jumped  to  the  high-  ; 
j  est  monthly  total  since  last  Nov-  j 
1  ember  and  was  eight  per  cent  ! 
1  higher  than  in  August  last  year, 

!  the  Bureau  of  Statistics  reported, 
j  Production  in  August  —  the  first 
I  month  of  the  new  crop  year — was  i 
1 1,750,000  barrels,  compared  with  ' 
1,611,000  in  August,  1948,  and  an 
average  of  1,694,000  bairels  a 
month  during  the  1948-49  crop 
year.  Exports  were  down  to  896,- 
I  000  compared  with  943,000  in  Aug¬ 
ust  last  year. 

During  the  month  7,829,000 
:  bushels  were  milled  into  flour,  as 
:  compared  with  7,309,000  bushels 
i  the  preceding  August.  Coarse 
grain  millings  totalled:  Oats,  1,- 
806,000  bushels:  corn,  271,000;  j 
barley,  753,000;  buckwheat  1,700;  i 
;  mixed  grain,  1,437,000.  | 

Atlas  Steels 
Business  Off 

_  I 

Operations  Reorganized 
I  To  Lower  Expenses  — | 

'  Meet  New  Conditions  ' 

j  Atlas  Steels  Ltd.  has  expe¬ 
rienced  a  decline  in  business 
,  which  necessitated  a  program  of 
reduced  expenses.  Operations  are 
now  showing  improvement  and 
results  for  August  indicate  that 
reorganization  to  meet  the  new 
conditions  has  been  successful,  re¬ 
ports  R.  H.  Davis,  president.  I 

For  fhe  first  three  months  of 
1949  business  and  earnings  were 
[  better  than  for  the  same  period  : 
last  year.  Commencing  with  April,  ! 
business  fell  off  drastically,  prin-  i 
cipally  because  of  the  dollar  short-  | 
age  in  the  export  market.  1 

Domestic  business  has  held  fair¬ 
ly  well  but  during  the  holiday 
months  a  decline  wa.s  experienced.  ' 
The  plant  was  closed  for  the 
greater  part  of  July  for  holidays 
and  repairs.  j 

Earnings,  since  first  three 
months,  have  not  been  satisfac-  1 


;  tory  necessitating  revamping  of 
the  Atlas  organization  to  me.t 
the  changed  conditions.  The  pay¬ 
roll  has  been  reduced  from  $2,200 
j  to  $1,400.  The  company  has  main- 
;  tained  a  sound  financial  position 
I  but  during  1949  dividend  pay- 


( ments  to  date  have  exceeded  net  I  being  made  to  take  care  of  in- 
I  earnings.  Funds  are  required  for  creased  sales  volume  of  stainless 
j  new  equipment.  1  and  other  specialty  steels  in 

I  The  decision  to  forego  the  No-  !  forms  not  previously  manufac- 
I  vember  dividend  was  in  no  way  I  tured  by  Atlas.  This  program 
i  influenced  by  the  recent  deva- 1  will  entail  capital  expenditures 
I  Illation  of  currency.  Plans  are  ;  of  about  $500,000. 


teutype 

Tils  'W*»ALw! 


•’P.W.® 

$|)ee<k  Ever^hin^  Up  1 

A  Montreal  Orm,  by  using  Private  v. 
Wire  Teletype  Service  hat  great- 
lysimplifled  the  operations  of  its 
branch  office  accounting,  elimina- 
ting  duplication  of  work. 

P.W.  Cuts  Cofts  h  Many  Wayil 


CANADIAN 

NATIONAL 


I  Veisaiile*A(Mtate -Speedy 

P.W.  is  as  much  a  part  of  modern  business  efficiency 
^  as  any  other  business  machine  .  .  .  and  just  as  easy 

to  operate  as  a  typewriter.  P.W.  provides  multiple 
copies  .  .  .  you  con  use  sprocket  feed  forms  .  .  .  transmit 
tabulated  information  quickly,  accurately. 

The  advantages  of  Canadian  Pacific  —  Canadian  National 
Private  Wire  Teletype  Service  are  available  to  all  or  any  of 
your  branches.  The  cost  is  surprisingly  low.  Coll  your  local  tele¬ 
graph  office  ...  an  expert  will  advise  you  how  P.W.  Teletype 
can  serve  you  best . . .  and  arrange  a  demonstration. 


mm 


CANADIAN 

PACIFIC 


HANDLING  MORE  THAN  75%  OF  ALL  CANADIAN  TELETYPE  SERVICE 


r%9  nrnHnrtion  and  the  economic  viiuiiiJiriiL  uuriiij;  uie  laat  iniriy  | - - 

that  .tarted  ua  «  I--  >  'o-*  Period  but  :  0„«  th.  datermlnant  of  oradlt  ra-  ha,  „duced  g  of  a  cent  a 

nn  the  Ion?  road  to  our  wav  of  life  i.s  certainly  an  eventful  one.  ;  "erves  and  the  international  .stan-  j  Pound  to  9  cenLs  East  bt.  Louis 

Tn  “e  T>™Sh  c™,uAri“!  ■Oov,„„a,y  it  „  an  tnt.rva,  I 

hi  ■  i  i_  •  J  .1-  A  A  .  bvt  inaenious  devices  which  have  1  tie  lower  price  is  tne  direct  le- 

•  thev  sa\'  there  must  be  even  which  ha.s  required  the  utmost  in  ■  ngciouus  ucvn..j(  wiulo  nave  ,,  ,  ,,  ,  au  a  , 

,  ,  iney  .  a \ ,  inrie  niuet,  oe  e  c.  M  .se'-ved  to  Cheapen  the  value  of  i  suit  of  the  suspension  of  the  steel 

better  goals  that  ran  be  attained  busines.c;  .skill.  .s.agacity  and  mental  10  cneapen  me  same  or  |  raivani^nrc  whfi  r,i=.fi»  a  ' 

....  n  ■  t  t.  »  z.  rr.on6v  in  th€  snort  soace  of  thirtv  mills.  vTai\anizcrs  wno  place  a  pro*  ; 

quickly  in  th,  conunq  years.  "“I!”  :  y.ars!^  tnt.rn.Zn.T  eapita,  „„  i  toikive  ccatinj  of  zinc  on  steel . 

nesl^mbl,.  p  "dncuon'end  tol  '««'>■  f 7;'  "’f.  f 

-This  indeed  is  a  de.sirable  ob-  production  techniques  ’•®PJ®ni*h  ^he  waste  spaces  of  the  .  demand  for  prime  Western  grade  ^ 


Besirable  Objective  "O'"  cnmpaiauveiy  smaii  i 

.....  .  .  . ,  production  and  local  market 

“This  indeed  is  a  desirable  ob-  ‘  _ _ _ _ _ ,  . 

,  .A,-  A  j-1  advanced  production  techni 

lective  and  the  present  predilec-  j  _  ,  . 

i.  ,  .'aa  '^j  i  and  mass  consumer  markets. 


tion  for  experimentation  and  in¬ 
novation  is,  therefore,  tthoroughly 
understandable.  W'’hat  is  less  clear 


•'Not  only  that  but  businessmen 
who  once  w'ere  relatively  free  have 
had  to  face  a  formidable  array 


eaith.  It  is  choked  by  past  evid-  of  zinc. 

ences  of  bad  faith  and  by  an  utter  !  The  galvanized  products  of  the 
lack  of  convertibility  i’’to  hard  st®®l  industry  had  been  in  tight 
money.  International  trade  Ian-  ,  supply  and  this  condition  had  been 


Is  the  willingnes.s  of  many  persons  controls  regulations  statu^e.s  i  except  in  terms  of  uncom-  ^  accentuated  by  the  U.S.  Govein- 

to  accept  in  this  process  irrecon-  'rp,frirtinns  ’  nrinritieJ  P®""**®'!  exports,  while  momcn- i  ment  grain  storage  bin  program. 

^  '  I  •>.  I  V.-?  II  IC  UOIIS,  priOrillC-S  _ _ A  „  ,  a:i  .  A 1  Rut  tho  otrilfo  zyf  fho  TTnitazl 


cilable  aims,  to  avoid  examination 
of  workable  alternatives  and  to 
fail  to  perceive  that  the  haste  for 
experimentation  has  grave  dangers 

that  it  will  desti^w-hat  has  been  .-me-, 

so  laboriously  achieved.  Then  in-  ^  cleverly  devised  puro'at''rv  ^^®  authority  of  governments  is  |  Latest  price  cut  is  the  first 
deed  w^e  will  know  that  our  dream  businessman  ^  ^  '  ‘"'^^cked  to  preserve  the  artificial-  i  change  since  the  quotation  recov- 

world  is  shattered  and  that  only  fThe  point  I  want  to  emphasize  ^  '^*®®  overvalued  currencies  and  ;  cf®d  from  the  low  of  9  cents  to  10 

nightm.are  lies  ahead.  therefore  is  that  the  bus-  ^  shore  up  the  unnatural  wages,  i  cents  in  July.  The  zinc  price  had 

“In  essence  it  seems  to  me  that  :  1  ’  ,  eniireiv  ihe  '  Prices,  costs  and  interest  rates  !  fallen  S'i  cents  a  pound  during 

businessmen,  such  as  yourselves,  ,y,astec  ()f  his  ow'n  fate  in  the  sense  fhat  are  their  consequences.  Closer  :  th®  spring  from  its  high  of  171a 

should  recopize  tnat  the  economic  ,  home  we  have  the  spectacle  of  |  cents, 

prob  ems  of  the  future  are  funda-  concerned  only  with  the  im-  :  «  startling  disregard  for  the  value  ! 

mentally  related  to  a  clash  of ,  problems  of  production  '  ‘®  P®”^  |  TAMBLYN  SALES*  HIGH 

Ideologies.  On  the  one  hand  is  col-  g^^  niaiketing,  of  buying  and  sell-  P®®ause  the  old  landmarks  are  j  Progress  of  G.  Tamblyn  Limited, 


and  taxes  which  were  unknown  ^ strike  of  the  United 
thirtv  years  ago.  Mv  grandfather  agreements  become  mere  Steelworkers  called  over  the  week- 

would  be  a  stranger  in  this  modern  t^'®  ^®®®  “7 

business  environment.  At  times  he  .  ®''‘PPl'''8:  embargoes,  quotas,  re-  ;  galvanizing  activities  in  all  but  a 
would  even  wonder  whether  it  was  "^'■‘ctions  and  customs  practices.  |  lew  .mil  s.  .  .  . 

no!  <,  rievpriv  rfpvi.«ed  n.ir^aiorv  The  authority  of  governments  is  I  Latest  price  cut  is  the  firs- 


The  authority  of  governments  is  j  Latest  price  cut  is  the  first  ; 
invoked  to  preserve  the  artificial-  i  change  since  the  quotation  recov- 
ities  of  overvalued  currencies  and  j  cred  from  the  low  of  9  cents  to  10 
to  shore  up  the  unnatural  wages,  i  cents  in  July.  The  zinc  price  had 
prices,  costs  and  interest  rates  !  fallen  S'i  cents  a  pound  during 
that  are  their  consequences.  Closer  :  the  spring  from  its  high  of  171a  i 


TAMBLYN  SALES  HIGH 


Icctivism  and  state  control  die-  j  .  ,  '  j-. 

A,.  A  -  J  A  J  'f>g.  of  finances  and  credits 
tated  by  authoritarian  despots  .and  ;  ^ 


of  finances  and  credits  gone.  We  accept  the  miracle  of  in-  Ontario  drug  chain  stores,  during 

On  the  contrary,  he  is  obliged  ^ceasing  public  debts  at  a  decreas-  |  the  third  quarter  of  1949  has  been 


on  the  other  is  private  enterpri.se  conform  to  the  edicts  of  those  I  interest  cost.  The  cost  of  living  !  quite  satisfactory,  with  sales  at  a  i 
directed  by  market  forces  and  .  much  of  his  conduct,  he  I  somehow  we  always  look  j  high  level  and  continuing  to  com-  ! 

operating  under  the  rule  of  law.  obliged  to  share  his  profits  vvith  !  scapegoats  instead  of  trying  pare  favorably  with  sales  m  the 
The  swing  to  one  or  the  other  will  state  and  he  has  to  recognize  '  ascertain  whether  it  may  have  corresponding  period  of  last  year.  : 

produce  the  very  practical  prob-  economic  tides  which  can  en-  i  ®”'"®  ®onn®ction  with  bloated  gov-  A  new  store,  the  eighty-first,  has  | 

lems  of  the  future  which  busine.'s-  wnrh  thp  morfpm  emment  expenditures  and  unecon-  been  opened  in  Sudbury.  This  I 

men  will  have  to  face.  On  this  '  must  ha^e  v^dTr  hor-  "®'^  ^  atore'embody-  | 

continent  we  are  now  in  the  twi-  before  —  so  wide  “And  so  the  story  goes.  The  safe  '  ing  many  modern  display  and  me-r  j 

light  zone  between  these  irrecon-  :  must  frequently  secure  and  relatively  stable  j  chandising  features  which  will  j 

cilable  philo.sophies.  We  nurse  the  j^g^  think  more  i  yesterday  is  gone.  The  j  tend  to  make  it  one  of  the  com-  j 

delusion  that  personal  freedom  of  ,  j,jg  busines.s  environment  ^  Prospects  arc  dim  that  it  will  re-  |  pany’s  outstanding  branches.  Work  ! 

choice  can  be  retained  while  we  problems  than  about  his  I  '^®  to  the  I  is  progressing  satisfactorily  on  an- 

tolerate  the  drift  towards  widening  |  itself  !  dictatorship  of  the  state  interven-  j  other  important  location,  on  Yonge  ‘ 

state  intervention  in  social  and  s  m  ■  '  tioni.sts.  For  us  on  this  continent  street  at  Eglinton  avenue  in  To-  : 


state  intervention  in  social  and 


business  affairs.  Changes  in  Planning  !  have  corns  activity  and  accomp  ish  '  ronto.  This  store  will  be  in  opera- 

“Indeed,  it  may  well  be  argued  “'It  is  precisely  because  of  these  I  ment  for  vvnich  we  should  be  i  tion  within  the  next  few  weeks. 

that  the  question  whether  econom-  |  relatively  new  circumstances  that  grateful.  In  Europe  the  lights  of  -  I 

Ic  activity  is  to  be  guided  by  the  |  the  principal  business  problems  hope  merely  flicker  and  the  people  i  CANADIAN  BREWERIES 

traditional  regulator  of  the  free  ahead  have  to  do  with  almost  un-  grasp  for  the  plans  of  men  —  mere  i  New  York,  —  In  the  final  rating  i 

market  or  by  the  government  predictable  changes  in  government  j  men.  The  supports  for  human  en-  '  of  an  independent  board  of  judges  I 

planning  agencies  is  the  most  ini-  i  planning  and  controls  that  will  ,  deavor,  for  human  welfare,  for  i  for  the  Financial  World  Annual  i 

portant  economic  issue  of  our  have  to  be  faced  from  time  to  time  j  human  advancement,  are  as  strong  |  Report  Survey,  Canadian  Brew¬ 
time.  Notwithstanding  that  there  as  new  emergencies  appear  or  are  only  as  the  intellects  and  hearts  I  cries  Ltd.,  was  judged  as  having 

are  times  of  emergency  and  fron-  created  by  mistaken  policies.  In  '  of  men.  The  a.ssaults  of  the  ter-  I  the  best  1948  annual  report  of  ^ 

tier.s  within  which  public  planning  ,  the  old  days  businessmen  could  i  mites  upon  the  economic,  moral  i  the  brewing  industry.  The  bronze 

may  function  properly  and  advan-  rely  upon  their  experience  and  ;  and  spiritual  structure  which  once  !  "Oscar  of  Industry”  trophy  will  ! 

tageously,  the  schemes  to  date  !  ludgment  and  occasionally  even  was  reality,  but  now  may  be  only  i  be  presented  at  the  annual  awards 

their  intuition  to  forecast  the  fu-  a  dream  world,  alone  are  to  be  banquet  in  New  York  on  Oct.  31,  i 
ture.  What  they  called  the  econom-  feared.  j  1949.  .  i 


!  have  corns  activity  and  accomp  ish  ;  ronto.  This  store  will  be  in  opera- 
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ic  law  of  suppdy  and  demand  ; 
j  seemed  to  work  —  -  sometimes  for  : 
good  and  sametimes  for  ill.  i 

“In  the  world  of  reality  we  know  ! 
j  that  in  the  aggregate  we  earn  our  j 
'  standard  of  living  by  the  sweat  i 
I  of  our  brow,  that  we  can  divide  ; 

only  what  we  produce,  that  | 

:  changes  in  prices,  wage.s,  profits,  I 
and  intere.st  are  spur.s  in  bu.siness  : 
activity  and  that  the  unfettered  I 
inter.action  of  economic  forces  is  I 
in  the  long  run  tending  towards 
equilibrium  and  progress. 

“In  our  dream  world,  wc  seek  ; 
to  ignore  the  lessons  of  economic 
history,  we  try  to  quell  economic 
force.?  by  man-made  devices  to  : 
fashion  purchasing  power  out  of  \ 

'  money  instead  of  effort,  we  suffer  ] 
the  consequences  of  the  economic  i 
Uictaloiship  of  central  planners  in 
order  to  neutralize  the  oscillations 
of  prices,  wage.s.  profits,  intere.st 
rales  and  foreign  exchange.  M'e  i 
have  a  penchant  for  stability  and  | 
We  try  to  gain  it  the  liard  way,  we  I 
siLstaiii  vast  changes  abruptly  in  ' 
ccoiiociic  atfair.s  in  preterence  to 
the  cleve’oning  trends  in  the  I'tee 
market.  We  move  from  crisis  to 
crisis  and  ignore  the  underlying  ^ 


British  Columbia  Apple  Crop 
Nearly  10  P.C.  Higher  This  Year 


■Vancouver  —  New  estimates 
of  British  Columbia's  1949  apple 
harvest  by  the  provincial  agri¬ 
culture  department  place  the  to¬ 
tal  crop  at  7,971,455  boxes,  a  9.6 
per  cent  gain  over  last  year. 

The  estimate  represents  a  small 
gain  over  the  estimates  given 
earlier  this  yeai  by  the  depart¬ 
ment. 

All  districts  but  Vancouver  Is¬ 
land  and  the  Gulf  Islands  this 
year  will  harvest  more  apples 
than  last,  the  department  said.  It 
gave  the  following  breakdown  of 
the  total:  Okanagan  7.:J6'1,355 
boxes,  a  gain  of  7.3  per  cent  over 
la.st  year;  Kootenays  509.100  box¬ 
es,  a  gain  of  61.9  per  tent  over 
ta.st  year;  Fraser  Valley'  78  000 
l)o:r-:,  un  bv  9.S  pei-  cent  over 
ard  Vancouver  Islerd  20. 
000  boxes,  a  loss  of  11.9  per  cent 
from  last  year. 


I  For  the  Okanagan  Valley  the  i 
I  department  gave  the  following  j 
'  estimates  of  other  fruit  crops: 

I  Crabapples  111,600.  down  '1,‘1.7  i 
'  from  last  year;  pears  617,450 
I  boxes,  up  3.9  per  cent  from  last  : 
year;  plums  148,600  crates,  up  i 
13.7  per  cent;  prunes  929,000 
crates,  up  12.4  per  cent;  peaches 
1.973,000  crates,  up  8.7  per  cent: 
apricots  456,150  crates,  up  20.1 
per  rent,  and  grapes  2,888,200 
pounds,  up  8.8  per  cent. 

For  Vancouver  I.sland  and  the  ; 
Gulf  Island.?  the  follow'ing  esti¬ 
mates  were  given;  crabapples  .500 
bo.xes,  a  los.s  of  14.8  per  cent 
from  last  year;  pear.s  3.500  boxes, 
a  gain  of  0.3  per  cent;  plums 
4.000  crates,  a  gain  of  14  per 
cent;  prunes.  3  000  crates,  a  gain 
of  1.9  pel'  cent:  cherrie.s  4,600 
cr.Tles.  a  gain  of  70.1  ner  cent;  i 
and  grapes  60.000  pounds,  a  gainj 
of  1.9  per  cent. 


THE  TREIED 


of  Those  who  Buy,  and  Sell 


.A.long  Canada’s  shopping  aisles  and 
-  behind  the  counters  . . .  where  women 
must  search  as  long  as  mouths  grow 
hungry  and  clothes  wear  out . . .  stretch 
hundreds  of  miles  of  kindly,  resilient 
linoleum  .  .  .  springy  cork  bound  in 
cushiony,  oxidized  linseed  oil... easing 
the  shock  on  walking  feet . . .  reducing 
nerve  strain  by  deadening  noise  .  .  . 
and  silently,  tactfully,  directing  traffic 
. . .  Linoleum’s  colours,  too,  are  restful. 
Durable  even  under  grit-laden  soles, 
sealed  against  moisture  and  dirt  by 
occasional  polishing  with  wax,  clean 
after  a  swish  of  the  mop  —  hygienic .  • . 
germicidal.  No  wonder  you  find  lin¬ 
oleum  everywhere,  softening  the  aisles 
of  trade  . . .  and  in  office  buildings  . . . 
and  in  the  home  where  woman’s  work 
is  made  easier. 

Also  Linoloum  and  Marboleum  Tilo 

For  a  different  floor,  use  Dominion 
Linoleum  or  Marboleum  in  tile  form. 
Attractive  colours  and  patterns  make 
possible  an  endless  variety  of  distinc¬ 
tive  floor  designs. 


IIIIHI1II)II  IIIIILEDH  IHIOIEIIN 

for  any  wear ...  on  any  floor .  ♦  ♦  anywhere 


Giant  Mill  Rate 
NowAt350Tons 

Look  to  500*600  Ton 
Ultimate  Daily  Capacity 
With  Present  Plant 


MINING  MARKET  RECORD 

tNMocHoM  m  TORONTO  STOCK  KXCHANGI 


I  Shell  Exploration  To 
I  Push  N.B.  Oil  Search 


Options  and  Underwritings 
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Developments  In  Western 
Oil  Fields 


$23.10  per  ton. 
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By  RALPH  B.  WILSOK 


Calgary  —  In  one  year  the  Redwater  oilfield  has  de- 


Saint  John  —  Plana  for  con-  ^^11 

tinning  a  search  for  oil  in  New  Toronto,  —  E.  H.  .Anundson,  tension  date:  25,000  at  15c  pay- | 

Brunswick  are  announced  by  registrar  for  Ontario  Securities  |  able  within  15  months  from  said  '  - 

Shell  Exploration  New  Brunswick  Commission,  has  announced  the  j  extension  date;  25,000  at  15c  ■  Redwater  Field  Laraest  New  Oil  Area  Found 

Ltd.  A  test  well  near  Dorchester,  I  following  option  and  underwriting  '  payable  within  18  months  from  jeOWaTer  ri^C  Largest  INew  /\rea  rOUnO 

Westmorland  County,  has  reach-  agreements:  said  extension  date;  25,000  at  15c  |  I  hroughOUt  World  111  OOmO  Tears  —  Imposing 

ed  5,668  feet  after  two  months  of  Great  Mountain  Iron  Corpora-  P^y^ble  within  21  months  from  One*Year  Record  of  Expansion  —  Estimate 

drilling.  The  operation  will  be  re-  tion  -  Head  Office  Room  516  ;  said  extension  daU^  25  000  at  15c  |  Reserves  of  360  Million  Barrels 

3umed  when  heavier  equipment  Canada  Cement  Building.  Mont-  j  payable  within  14  months  from  ^ 

arrives  within  the  next  week  ca-  real,  P*Q*  By  agreement  dated  said  extension  date.  Mr,  Bennett  ^  By  RALPH  B.  Wilson 

pable  of  deepening  the  well  to  12,-  July  28th,  1949,  W.  McKenzie  Se-  has  already  taken  down  100,000  I  r-oicro..',,  t.,  «««  _ _  i.-- 

000  feet.  During  the  drilling  a  de-  curities  Limited  received  an  op-  at  5c  and  26,964  at  10c.  Accepted  0^6  year  the  Redwater  Oltfield  has  de¬ 

posit  of  salt  more  than  3,000  feet  tion  on  400,000  shares  being  200,-  :  as  amended  filing,  September  |  veloped  into  the  biggest  m  Canada  and  today  IS  the  largest 
thick  was  found.,  The  company  is  000  each  at  i2’/2c  and  15c,  payable  ^  26th,  1949.  found  in  any  part  of  the  world  for  several  years.  The  first 

preparing  for  shallower  tests  within  4  and  10  months  respec-  '  Teegana  Mines  Limited  —  Head  i  well  in  Redwater  was  brought  in  to  production  by  Imperial 
ranging  down  to  6,000  feet.  The  tively,  after  the  date  of  the  op-  '  Office,  25  First  Avenue,  Schu-  j  Oil  Limited  a  year  ago  last  weekend  and  now  there  are  189 

next  will  be  started  the  coming  tion  agreement.  This  agreement  :  macher,  Ontario.  Particulars  of  wells  on  steady  production,  seven  others  completed  and 

week-end  at  Belliveau  Village,  five  cancels  a  previous  agreement  i  sale  to  the  public  through  the  of-  ;  awaiting  test  of  initial  potential  before  being  placed  on 

miles  northwest  of  the  Dorchester  dated  October  14th,  1948,  between  ficers  of  the  Company  on  the  steady  production  and  13  others  deepening  in  the  pay  Zone 

test  well.  the  Company  and  Eleanor  Hart  basis  of  75''/r  of  the  proceeds  of  !  j  _ ili.. 

-  the  benefit  of  which  was  assign-  any  such  sale  going  into  the  trea- 1  J"?,  verge  of  production.  There  have  been  only  four 

Paymaster  To  Resume  agreement  dated  the  samejsury  of  the  Company.  Company  [  .  oo  on/.  j  ... 

%  ,  J  D  m  McKenzie  Securities  ! incorporated,  December  1947  :  Redwater s  proven  oil  area  covers  23,000  acres  and  it 

Diviaena  raymenrs  Limited,  under  the  agreement  ■  (Ont.i.  Authorized  capital,  4,000,- !  is  estimated  that  the  proven  oil  reserve  in  this  area  is 

-  .  .  dated  October  14th.  1948,  W.  i  000  at  $1.00  par.  Issued,  1,450,005.  i  360,000,000  barrels. 

Payment  of  a  one  cent  dividend  McKenzie  Securities  Limited  took  j  Escrowed.  1,170,000.  Accepted  for*  imoerial  Oil  has  47  wells  nro-*" - - Z - 1 — - T" 

on  November  15  will  mark  re-  down  60,000  shares  at  121«c;  100,- I  filing  under  The  Securities  Act,  ducranother  sfx  wait^ir  estob  I  phased  at  Calgary,  which 

sumption  of  d‘v.den<^  by  Pay-  qoo  at  15c  and  20,000  at  12 '.c  but  i  1947,  September  23rd.  1949.  Secu-  I  Sjmfnt  of  toitiaf  ootS  foiJr  f 

mwter  Consolidated  Mines,  Ltd.,  stock  has  not  yet  been  is-  rity  Issuer’s  registration  granted  ,  more  being-  completed  and  I  ^ 

after  a  lapse  of  three  and  a  half  s^ed.  Under  a  previous  under-  September  26th.  1949,  permitting  Xrs  in  the  earTv  staL  of  drill  Oil 

years.  The  dividend  is  payable  to  writing  agreement  between  the  Corrie  Willia  mMiller  to  sell.  '  ^  ®  I  Company  to  Eastern  Canadian 

shareholders  of  record  October  24  g^^e  parties,  which  was  cancel-.  «vvnirATir«  i  »  »  «  investment  interests. 

and  will  involve  the  sum  of  $86,-  ^y  the  above  agreement,  '  PROSPECTING  SYNDICATES  I  *  *  /  *  *  ¥ 

290.  dated  October  14th,  1948,  the  Swed  Prospecting  Syndicate  —  ,  Western  Leaseholds  Limited,  The  California  Standard  Com- 


Paymaster  To  Resume 
Dividend  Payments 


PROSPECTING  SYNDICATES  j  ¥■  *  ¥ 

Swed  Prospecting  Syndicate  —  ,  VVestern  Leaseholds  Limited, 


Company  to  Eastern  Canadian 
investment  interests. 

¥  ¥  ¥ 

The  California  Standard  Com- 


In  the  annual  report  issued  little  j  Qgmpany  sold  and  received  pay- ■  Office,  Ramsay  P.O.,  On- '  Calgary  Independent,  now  has  39  pany  ha.s  taken  on  commitments 

more  than  a  month  ago,  the  bal-  ment  for  100,000  shares  at  10c  ^^^^io.  R^uthorized  capital.  35,000  ;  oil  wells  at  Redwater  with  another  i  in  northern,  northwestern  and 

ance  sheet  showed  stocks  and  amended  filing  sep-  P®*'-  Escrowed,  90%  |  drilling.  Western  also  shares  a  central  Alberta  of  898,560  acres, 

i  bonds  at  $888,000.  At  the  annual  timber  19th,  1949.  11,666  units.  Manager,  Charles  !  crown  reserve  quarter  section  The  biggest  tract  is  a  block  of 

I  meeting  this  week,  president  E.  ,  ’  ,  _  '  .  _  ,  Helmer  Swedlund,  Ramsay,  On- |  with  Dalhousie  Oils  Limited,  on  798,720  acres  80  miles  by  25  miles, 

1  H.  Walker  told  shareholders  more  t  tario.  Accepted  for  filing,  Septem-  '  which  the  first  wells  have  started  !  located  about  20  to  30  miles  north 

!  than  $250,000  is  in  banking  shares  ;  drilling.  of  Lescer  Slave  Lake  in  unsur- 

'  and  the  balance  chiefly  in  Indus-  ■  rfi  FAsrn  from  F«rRow  1  Canadian  Gulf  Oil  Company,  I  veyod  territory.  The  second  largest 

I  trial  shares,  with  a  relatively  ment  filed  to  cover  the  exchange  ,  RELEASED  FROM  ESCROW  |  corpora-  i.s  99.840  acres  in  northwest  Atoer- 

!  small  amount  in  shares  of  other  properties  an  e  acquisition  ,  Cavalcade  Petroleums  LimitesI  has  21  oil  wells  on  property  1  ta  in  the  Smoky  River  area  some 

:  mining  comapnies.  i  “  len-sed  from  the  Canadian  Pacific  i  25  miles  northeast  of  Grand  PraTr! 


RELEASED  FROM  ESCROW 


a  scale  to  liquidate  the  company’s  (i^fMaurum’ 

indebtedness,  pay  for  the  explora-  I'.rolnor  . 

tion  and  development  program  rvArsaon  . 

and  build  up  a  surplus  for  future  . 

lequirements.  npxter 

It  IS  becoming:  incrca-singly  ap-  iiomp  . 

parent,  he  continued,  that  the  J>nni.  MBgnfsium  . 

U.S.  Will  have  to  consider  m-  DuUma  . 

creasing  the  price  of  gold  probab-  Ra!it*Amphi  " ' .’i ' 
ly  by  a  substantial  amount;  dir-  Kast  Maiartic 
ectois  must  therefore  consider  ‘ 

the  advisability  of  mining  a  reas-  Eidonn  . 

onable  rate  and  not  wasting  the  S'sm"'!!*!’!.. 

mine’s  assets.  . 

During  the  four  months  since  fed.  Kirkland  ..... 
the  end  of  the  fiscal  year,  the  prob^shrr  X!! 

company’s  bank  loan  has  been  r?!.".'.'*  . 

reduced  a  further  $315,000  and  »;irnora  . 

now  stands  at  $667,500.  Bullion 
on  hand  or  in  transit,  plus  pay-  (joidcrrst ’ 
ments  due  under  cost-aid,  amount  (•^ld'‘MaVltoi7 
to  more  than  $600,000.  r.oidhawk  — ..... 

(loldora  . 

Grandoro  . 

Exploration  Starts  On 
Joburke  Gold  Property 

_  Hal-row  . 

With  pumping  equipment  instal-  Hard  Rock  . 

led  and  operating,  McIntyre  Por-  . 

cupine  Mine’s  exploratory  crew  Headway  ’!!!.”!!!! 
has  started  dewatering  the  Keith  Mascot 

township.  Groundhog  River,  prop-  Heva  . 

erty  of  Joburke  Gold  Mines.  Upon 

completion  of  dewatering,  the  com-  Homer  Y.K . 

pany  proposes  to  carry  out  exten- 

.'live  sampling  of  workings  oa  the  Hudson  Bay  . 

250-  and  275-foot  levels  before 
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Exploration  Starts  On 
Joburke  Gold  Property 


Hediry  Mascot 


laying  out  a  program  of  additional  Jn'Pir*’*"'.’ 

i  i  Int.  bickrl 

oevelopment.  int.  xickd 


veiopment.  j  mt.  xickd  pr. 

Under  a  recent  agreement,  ap-  I  ujandTJuntain' 


proved  by  Joburke  shareholders,  lacknifc  . 

McIntyre  optioned  the  property  job^’rkc.”"'. 

and  agreed  to  dewater  the  408  ft.  . 

deep  shaft,  sample  underground  khoV- 
workings,  drop  the  shaft  an  ad-  . 

11-  ?  H  ,  .  Kerr  Addi.soii  . 

chtional  350  ft.,  open  new  levels  Kirk,  r.olden  Gate  . 

at  500,  625  and  750  ft.  and  conduct  ; 

aporoximately  3,500  ft.  of  lateral  Kirk.'  Town  . 

work.  Ubrador  . 

l.aKi>rrrc  . 

Under  the  agreement  McIntyre  nufauit  . 

,  ..  ...  .  ....  r  l.ac  l-ortunc  . 

has  the  privilege  of  withdrawing  t.akc  Lingman  .... 

from  the  option  at  any  time,  but  •■“.•‘e  . 

if  the  above  program  is  completed  ijike  Wasa  . 

and  production  plans  are  formul-  . 

ated  McIntyre  will  form  a  3,000,  Lapaska 

000  share  company,  issue  1,000,000  . 

shares  to  Joburke  Gold  Mines  aiTd  I'.encourt  " 
advance  up  to  $1,750,000  at  3  per  ',],uvicmirf 

cent  to  bring  the  property  to  pro-  i.unward  . . 

duction.  Advances  are  repayable  I 

after  production  is  attained.  |  MacUonald  . 


duction.  Advances  are  repayable  Ma".a5sa*'‘ 
after  production  is  attained.  MacDonald 

MacFle  . 

Macho  . 

Porcuoiii<«  Re€*f  Zone  Madsfn** 
Reveals  Rich  Ore  Grade  I  Nlulartlc  . 

_  .Man.  and  East. 

^  .  o.  .  -Maralgo  . 

Porcupine  Reef  Gold  Mines  new  Minus  . 

zone  located  west  of  the  diabase  . 

dyke  on  the  350-foot  level  now  |  mcKcuzIc  . 

shows  316  feet  of  rich  ore.  The  . 

company  advises  that  latest  fi-  SicWattcrs  ... , 
gures  reveal  average  grade  for  Corp.  ^  . 

this  length,  based  on  chip  samp-  Mosher  . 

ling,  is  $42.35  per  ton  uncut,  or 
$1.3.86  per  ton  cut,  over  drift  New  Al-ei-  — 
widt’.i  of  eight  feet.  Muck  samples  J!*,'* 
for  the  same  length  have  average  New  Guidvue 
$21.17  uncut,  and  $13.09  cut  x^^Marp'n”.; 
grade.  I  New  Xorzone 

An  additional  length  of  130  feet  Xew  Thurbois  . 

InnmAdiatplxr  to  th.i  oncf  avoroiroa  Nib.  Acllo . 


Immediately  to  the  east  averages  . 

.15  ojf:  per  ton,  including  dilution  xipissing  .  .  .  ... 
from  exploratory  slashing.  The  ^org"{|j* 

last  12  rounds  on  the  west  end,  or  Xorlartle  ! . 

more  than  80  feet  in  length,  ave- 

raged  $105.87  uncut,  or  $31.18  cut  Norseman  . 

grrde  from  chip  sampling. 

A  raise  has  been  driven  116  feet 
above  this  drift  and  has  averaged  o’Urien 
1.30  ounces  per  ton  uncut  on  chip  ' 

sampling  and  .5  5oz  per  ton  cut  omiiiiraus  _ 


included  in  the  total  of  more  than  Osisko  . 

S.IO  tons  of  ore  per  day  which  is  Panlom-  V.'.'.'.'.'.'.'.'.'. 

milled  in  the  Brou’an  mill.  I'andora  . 

i*urniiia(|iie  . 

. .  I’arhec  .  . . 

CARIBOO  GOLD  Partanen  . 

Paymaster  . 

Dr.  W.  B.  Burnett,  president  of  Pend  Oreille  . 

Cariboo  Gold  Quartz  Mining  Com-  i  purad’ 11  v'  '  .  . 

pany,  states  that  recent  develop-  |  - 

ment  has  shown  some  of  the  best  j 

ore  uncovered  at  the  mine  in  re-  I  Pnre.  6"f  ^  - 

cent  years.  Diamond  drilling  in  the  |  Pow.Rouyn  v.T.  .. 

B.C.  vein  and  in  the  lake  area.  . 

both  of  whicli  can  be  reached  j  p„,.,iv  Mi.-u  ’  ..i!!! 

quickly  from  pre.senl  worlcing.s,  is  . 

reported  to  be  encouraging.  Im- j  niiebt.-  Min.  '  . 

pfoveiiicnls  in  both  tonnage  Ouemant**  — ili. 

grade  of  ore  is  being  reflected  in  '  Oufsatr  . 
a  steauy  gain  in  the  company’s  ; 

financial  po.sition,  tlie  pie.sident  iinriir  . . 

stated.  Grade  has  improved  as  new 

enurcf.s  of  ore  on  lower  levels  are  !  Runnnuni  . 

Antonio  . 

opened  up.  ^  I  River  . 


mining  comapnies.  ■  ^  i  ,  250,000  shares  pro  Canadian  Pacific  25  mile.s  northeast  of  Grand  Prair- 

-  :cepted  as  amended  filing  Septem-  rata  to  a  1  persons  entitled  there-  ;  company.  Two  other  '  ie.  A  third  tract  is  on  the  south 

STARRATT  OLSEN  20th,  1949.  to  Effective  date  of  release  Oc-  1  ,^^118  are  nearing  completion.  !  central  plains  in  the  Rumsey  area 

An  official  of  the  Starratt  01-  Shefflqld  Iron  Min^  Limited  —  tober  ith,  1949.  5o0,000  shares  re-  1  Royalite  Oil  Company,  a  Calgary  24  mile.s  north  of  Drumheller.  This 

-sep  Gold  Mines  estimated  recent-  Head  Office,  Room  700,  69  York  ^  mam  m  escrow,  ,  independent  controlled  by  Mont-  Crown  reservation  covers  17,920 

!y  that  the  company  would  re-  Street,  Toronto,  Ontario.  The  |  McLellan  Gold  Mines  Limited  j  real  interests,  has  17  oil  wells  i  acres, 

ceive  $42.66  per  ounce  at  the  very  Company  has  granted  an  exten-  |  —  Contingent  upon  obtaining  the  !  ^nd  two  more  nearing  completion  '  ¥  ¥  ¥ 

minimum  next  year  for  its  goldjSion  of  the  option  given  to  David  consent  of  the  Quebec  securities  !  ^  one  and  a  quarter  section'  Hudson  Bay  Oil  and  Gas  Corn- 

output.  This  will  be  made  up  of  I D,  Bennett  on  300,000  shares  to  authorities,  who.  according  to  our  |  crown  Reserve.  :  pany  has  discovered  crude  oil  in 

$38.50  plus  estimated  government  be  paid  for  as  follows:  23,036  at  records,  must  also  consent  to  any  j  Pacific  Petroleums  Limited  with  southwest  Alberta,  but  it  is  not 

assistance  of  $4.16,  1 10c  payable  within  4  months  form  release,  the  Commission  hereby  Calvin  Petroleums  Limited  as  a  '  yet  known  whether  production  will 

• -  ^be  date  of  extension,  being  June  consents  to  the  release  of  550,-  ,  partner,  and  with  Sunrav  Oil  Com-  i  be  in  paying  volume.  The  strike 

Hollinaor  Cons.  Rcoorts  ^Oth,  1949,  25,000  at  lOc  payable  000  shares  pro  rata  to  all  persons  pany,  Atlantic  Oil  Company  and  j  "-a.s  made  about  six  miles  south- 

J  DaciiI**  within  8  months  from  said  exten-  entitled  thereto.  Effective  date  of  j  princess  Petroleums  Limited  hold-  ;  east  of  the  Bow  Island  gas  field, 

iniprOVOd  NSt  RCSUlfS  slon  date;  25,000  at  10c  payable  j  release  October  14th,^  1949.  550,-  ■  interest,  has  16  oil  wells  ,  and  about  40  miles  east  of  Taber. 

-  within  12  months  from  said  ex-  1 000  shares  remain  in  escrow.  I  ^nd  another  drilling  on  Crown  Hudson  Bay  Oil  and  Gas  is 

le  immaiy  opera  mg  s  a  e-  ERNDALE  GOLD  <  Ta^L  UlmLas  DAAA>*r  ~  I  Reserve  leasc.s  of  two  and  one  half  ;  owned  by  Continental  Oil  Com¬ 
ment  (estimated)  of  Hollmgerj  I  Tcck-HughCS  RcpOftS  j  sections.  pany.  a  big  U.S.  independent  and 

Consolidated  Gold  Mines  Ltd.  for  j  A  special  general  meeting  of  ,  p  ij  Slmrnlv  British  Ameriran  nil  Comnanv  i  the  Hudson’s  Bav  Comnanv.  bic- 


assistance  of  $4.16. 

I  Hollinger  Cons.  Reports 
I  Improved  Net  Results 


Crown  Reserve.  I  pany  has  discovered  crude  oil  in 

Pacific  Petroleums  Limited  with  southwest  Alberta,  but  it  is  not 
ilvin  Petroleums  Limited  as  a  '  yet  known  whether  production  will 
irtner,  and  with  Sunrav  Oil  Com-  i  be  in  paying  volume.  The  strike 


I  Consolidated  Gold  Mines  Ltd.  for  j  A  special  general  meeting  of  i  Up  SharDlv 

I  the  six  months  ended  June  30  ;  Erndale  Mines  shareholders  will  ^  “ _ r  7 

shows  marked  improvement  in  j  be  held  October  14  to  approve  ai  incraaap  nf  nmra 

'  net  results.  Value  of  gold  and  resolution  authorizing  the  sale  of  ! 


uuu  snares  reiiiam  in  escrow.  |  another  drilling  on  Crown  Hudson  Bay  Oil  and  Gas  is 

.  U  I  Reserve  leases  of  two  and  one  half  ;  owned  by  Continental  Oil  Com- 

***"’■'"9''®*  KCpOrrS  j  sections.  pany,  a  big  U.S.  independent  and 

Profits  Up  Sharply  British  American  Oil  Company  '  the  Hudson’s  Bay  Company,  big 

-  j  and  Hudson’s  Bay  Oil  and  Gas  British-Canadian  merchandiser. 

An  increase  of  more  than  80  |  Company  have  16  oil  w'ells  com-  ¥  ¥  ¥ 

per  cent  in  net  profits  is  report-  |  pleted  on  one  and  a  quarter  sec-  The  Alberta  Government  has 
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.  «  .aai*  111  xicc  uiuiius  is  icuuiL*  ;  i/iv-kcvt  uii  viiiw  aiiu  cl  uuciitci  dcv.'  ajic:  vci  iiiiix;ii  L  iioa 

siWer  produced  for  the  period  ^sets  and  undert^^^  M^nes  i  tions  of  Crown  Reserve.  British  '  offered  for  sale  by  tender  Petro- 

I  aggregated  $5,005,840  against  $4,  ?r  °  i  ■  f®*"  fbe  eight  months  ending  Aug.  American  also  has  two  Crown  :  leum  and  Natural  Gas  Crown 

1769.247  for  the  like  period  last  canceiianon  or  a  cia.m  i  compared  with  like  pe-  I  quarters  where  two  wells  are  ;  leases  on  7,414  acres  near  Red- 

year.  Net  profit  of  $850,244  or  riod  last  year.  Four  factors  con- j  nearing  completion.  water.  Leduc.  Woodbend,  Camp- 

17.28  cents  per  share  compares  °  i  h  f  '  tributed  to  the  increase.  A  i  Amerada  Petroleum  Corpora- 1  bell,  Wainwright,  Castor,  and  Kav- 

w'ith  $646,679.  or  13.14  cents  per  |  °  ®  orme  .  rans  ^  tonnage  of  ore  was  hand-  tion  had  completed  ten  oil  wells  anaugh.  All  parcels  are  offered  on 

share,  for  same  1948  period.  I  oe  on  e  asis^o  ones  re  operating  costs  were  and  has  two  more  nearing  com- I  f  be  usual  cash  bonus  basis  with 

Estimated  operating  profit  was  "  j  reduced,  payments  under  the  Em-  pletion  on  a  section  ot  Crown  t-be  exception  of  two  40  acre  tracts 

$705,794  against  $635,028,  while,|  ®  o  rn  a  e  s  oc  le  .  ergency  Gold  Mining  Assistance  Reserve.  ®t  Leduc  and  one  of  the  nine  quar- 

interest  on  investments,  dividends  I  “  ~  ~  I  Act  were  greater  and  nearly  Anglo-Canadian  Oil  Company  |  ter  sections  at  Redwater  which  are 

and  other  profits  at  $225,474  |  Syivanit6  Dividends  ■  $250,000  more  was  received  in  the  and  Home  Oil  Company  have  '  offered  for  a  cash  bonus,  plus  a 

I  were  sharply  ahead  of  last  year’s  |  To  Be  Semi-Annual  I  form  of  dividends  from  a  subsi-  three  Crown  quarters  in  the  Red-  '  ^5  per  cent  over-riding  royalty 

I  $78,214.  Tons  milled  for  the  Jan-  I  _  ;  diary  company,  water  field,  and  have  completed  addition  to  the  normal  Crown 

I  uary-June  period  amounted  to  |  Dividends  of  Sylvanite  Gold!  Estimated  total  net  profit  for  11  oil  wells  with  another  nearing  ! 

I  625,801,  with  $8  recovery  per  ton  I  ^ines  will  be  paid  semi-annually  the  eight-month  period  was  $718,-  completion.  ¥  *  ¥ 

I  against  $605,700  tons  with  recov-  j  beginning  next  January.  W.  V.  I  074,  equal  to  14.9  cents  per  share.  The  Barnsdall  Oil  Company,  '  "'’’tb  a  third  well  being  brought 

I  ery  of  $7.87  a  ton  for  first  half  j  Moot,  president,  states.  No  more  |  compared  with  $392,559,  or  8.1  Honolulu  Oil  Corporation  and  the  ;  bito  production  in  the  Joseph  Lake 

of  1948.  I  dividend.s  will  be  paid  in  April  or  cents  pe  rshare  the  year  before.  Seaboard  Oil  Corporation  have  20  miles  southwest  of  Ed- 

- -  j  October,  the  only  payments  being  Pressent  milling  rate  is  now  up  completed  their  full  quota  of  ;  ‘’’onton  there  are  good  prospects 

:  PrCSPGCtorS  Locate  New  !  January  1  and  July  1.  The  com-  to  400  tons  daily  though  the  ave-  eight  oil  wells  on  a  half  section  ‘’f  Jo.seph  Lake  developing  into  an- 

AaM  MAMr  tiffin  I  nira  pany  expects  to  pay  three  cents  rage  for  the  eight  months  was  |  Redwater.  other  oil  field.  Already  additional 

wra  iMeur  kynn  bQKe  ^  semi-annually  but  hopes  it  will  be  only  292  tons.  Even  this  rate  was  j  ★  ★  *  '  have  been  staked  for 

♦  ,  i  increased  to  Vour  cents  because  of  100  tons  per  day  higher  than  the  pi^e  oil  wells  have  b  e  e  n  ’ at  Joseph  Lake. 

IprS^^etoS  try  dividend.  m  del.y  .ver.ge  ior  the  cdmpl.l.d  by  in.  Texaco  0,1  Ex.  ' 

I  T.ci,  \iirii _ em..  *  u  *  u  Earnings  for  the  first  half-year  period.  ploiation  Companv  and  the  fomprismg  xne  oupenor 

I  iTacIc  iVilson.  Toronto.  hAV6  cstflb*  .  .  »  t*41a  ^  a.  j  j  ,  ^  *  Oil*?  Liniitorf  Gcncrjil  P^trolfiums 

tlished  a  tipw  P-nlH  find  on  Knr.  ^  better  Per  ton  recovery  was  reduced  McColl-Fiontenac  Oil  Company.  ^  petroleums 

i  sakuwikamar  ^  ake  ahoiif  ifih  fban  six  cents  per  share  a  year  and  in  the  latest  period  to  $11.38  from  The  two  companies  have  leases 

^mifes  i^r^  of  ^14.06,  but  reduction  in  operating  |  on  six  Crown  Reservve  quarters.  O"’’’ leases 

I  miles  southeast  of  <?herritt  Co.^^  by  Sylvanite,  are  at  |  costs  from  $13.68  to  $10.34  more  |  They  hace  two  more  wells  nearing  1  "’I  ** 

'^n’s  Lvnn  lake  nickel  copper  “P  difference,  j  completion  and  another  under  with  Imperial  Oil  Limited, 

I  don  s  L^n  Lake  nickel-copper  ^  payments  were  $61,634,  I  wayf 

I  mine  in  Manitoba.  suffered  by  Delnite  a  few  years  against  $28,669,  while  dividends  imperial-Simmons  No.  1  Wild-;  ^ 

I  The  discovery  was  made  in  a  ago  have  been  nearly  recouped  from  Lamaque  Gold  Mines  added  ^at  mile.s  southeast  of  the’  ^billip.s  Peroleum  Company, 

!  series  of  veins  running  across  and  the  company  has  declared  a  up  to  $580,968,  against  $338,216.  1  Redwater  field  has  topped  the  I  ^'"^''ican  independent  front  Bar- 


three  of  the  27  claims  contained  two-cent  dividend  which  is  payable 
in  the  group.  The  material,  ac-  on  November  30. 
cording  to  the  prospectors,  is  in  Prospects  for  better  ore  deposits 
a  clear  quartz,  free  from  general  at  Delnite  seem  excellent  and  fur- 
mineralization,  and  carrying  fine  ther  shaft  sinking  now  authorized 
free  gold.  Four  of  the  veins  were  will  cost  about  $400,000  over  a 


owner  of  the  leases, 

way.  ^ 

Imperial-Simmon.s  No.  1  Wild-  :  Peroleum  Companv. 

cat  3>.  mile.s  southeast  of  the  ,  independent  from  Bar- 

Redwater  field  has  topped  the  |  Oklahoma,  is  starting  Its 


Donalda  Mines  Shares  Up 
Following  Gold  Strike 

Shares  of  Donalda  Mines  Ltd. 


j  Devonian  Coral  reef,  oniiiuui.a  i  exploratory  well  in  northeast 
topped  the  oil  bearing  reef  190  :  Columbia  where  Phillips 

feet  above  the  Redwater  water  | 

I  line,  which  gives  indications  that  ,  several  vears 
Simmons  could  have  an  oil  bearing  ventni-P  Inoatpd  nhont  fio 


opened  for  about  10-ft.  lengths  two-year  period.  This  should  still  |  •’'“cently  sold  in  large  volume  s°'^*bwest  of  Beaver  Lodge 

and  chipped  samples  assayed  as  permit  payment  of  a  modest  divi-  rising  prices  on  the  Toronto  Stock  ,  “f  Redwlter’s  oil  reef  ' 


The  venture  is  located  about  60 
miles  .southwest  of  Beaver  Lodge 


follows-  dpnd  Exchange.  This  was  .seen  as  a  n.cawaic.  s  ui.  ^  Lake. 

^  T.T.X  I  _ —  result  of  report  by  Chamberlin  thousand  acres  of  oil  land  ^ 

Samples  taken  from  the  No.  1  Mame-em^nf  PATT^orafinn  nf  px-  1  added  to  the  Redwater  Preliminarv’  nlan*;  have  been 

showing  indicated  visible  gold  and  Viola  MaC  MmeS  Reports  eeptloLlly  high-grade  ore  aver-  |  field.  made  and  site  Llected  for  a  re- 

apparent  nigh  grade  content  Subsidiary  Output  aging  1.05  ozs.  or  $40.42  gold,  I  Because  of  the  increasing  finery  at  Red  Deer,  Alta.,  accord- 

across  a  one-foot  width;  the  No.  -  20.0  feet,  unexpectedly  en-  i  number  of  wells  sharing  in  the  ,  to  E)sworth  Wood,  of  the  East- 

2  showing  returned  assays  rang-  q^oss  production  of  $266,809  is  countered  northeast  of  the  end  of  I  market  in  the  Prairie  Provinces,  west  Oil  Syndicate,  representing 

ing  from  $7  to  $50  across  a  four-  reported  by  ViolaMac  Mines  (B.C.)  the  401  east  drift  in  the  fourth  or  ®nd  in  order  to  see  that  all  calgary,  Edmonton,  and  American 

f<Mt  width;  No.  3  showing  ran  Limited,  wholly  owned  subsidiary  bottom  level  in  horizontal  diamond  wells  are  able  to  market  at  ^  interests.  It  is  planned  that  the 

$4  to  $81  across  two  feet.  The  Qf  ViolaMac  Mines  Limited,  from  dnil  hole  U-100.  least  a  part  of  their  allowable  pro-  |  initial  unit  will  be  a  topping  plant, 

No.  4  showing  assayed  $10  to  $48  1328  tons  ore  shipped  (to  August  section  from  Imperial  Oil  Limited,  ef-  i  followed  bv  a  cracking  plant,  ex- 

across  three  feet.  27th)  from  itf  high-grade  base  jgjj  ^  |q2  0  ft  or  115  ft  aver-  October  1,  has  reduced  its  j  p^cted  to  handle  about  2,000  bar- 

The  veins  were  located  at  close  metal  property  in  British  Colum-  ^  i  acceptances  of  crude  oil  delivered  I  rel.s  of  light  crude  oil  daily  from 

proximity  to  each  other,  possibly  bia.  .u.  sulohides  iii  i  company  from  wells  in  the  Leduc,  Stettler,  and  other  nearby 

within  an  area  of  50  ft.  A  few  Total  metal  production  figure.s  ‘  j  •  P  ,  Leduc,  Woodbend,  Redwater,  and  ;  fields. 

challnur  'ffanoho,  haxrA  >>Mn  viin  _ ,  mm  _ 1 _ 1.  IKc  qUa.  XZ.  i  C!r,<b.o  rixxl/l,  'Tho  Iniiixx,.  ^ 


The  veins  were  located  at  close  metal  property  in  British  Colum- 
proximity  to  each  other,  possibly  bia. 

within  an  area  of  50  ft.  A  few  Total  metal  production  figure.s 
shallow  trenches  have  been  run  are  1,107,497  lbs.  lead;  410,443  lbs. 
across  the  showings.  zinc;  123,767  oz.  silver;  65  oz.  gold. 


“  .  .  ,  ...  i  to  the  company  from  wells  in  the  i  e.inr 

le  vein  shows  heacy  sulphides  in  ■  .  ,  .  .  L.tauc 

.  I  Leduc,  Woodbend,  Redwater,  and  ;  fields 

'  '  I  Golden  Spike  fields.  The  lower ; 

The  hole  was  started  and  is  be-  j  market  quotas  affect  all  wells 


Leduc,  Stettler,  and  other  nearby 


¥  ¥  ¥ 

With  additional  wells  being  ^ 


The  partners  recently  secured  Most  of  the  ore  has  come  from  mR  continued  to  reach  a  promising  o^ned  by  Imperial  and  wells  own-  brought  into  production  daily,  and 

a  group  of  20  claims,  bordering  the  Victor  vein  on  the  4th  level  chloritic  zone  in  which  encouraging  ^y  other  companies  selling  to  i  ^^-itb  millions  of  dollars  of  Amer- 

on  Sourdough  Bay.  near  Flin  which  is  now  developed  for  a  ^ames  in  cop^r  and  zinc  were  re-  imperial.  I  jean  money  being  poured  into  oil 

Flon,  Man.,  sandwiched  between  length  of  240  feet  and  is  still  con-  curnea  irom  anuing  on  xne  upp  Imperial’s  new  Redwater  ac-  development  in  Alberta  continual- 
holdings  of  Hudson  Bay  Mining  tinuing  in  ore.  Drifting  on  the  levels.  A  second  diamond  drill  is  ceptance  is  100  barrels  daily  per  |  ]y  interest  has  greatly  increased 

Exploration  and  the  Stanmac  op-  5Ui  level  is  proceeding  in  ore  and  °®msr  smarted  to  cut  the  well,  compared  with  135  barrels  I  the  oil  market  on  the  exchanges 

tion  of  Sherritt  Gorden-Berens  a  raise  has  been  started  between  of  the  nign-grade  gold  ore  &o  it.  lo  dally  in  September,  and  112 '2  bar- J  acro.ss  Canada.  Just  to  mention 
River.  the  5th  and  4th  levels.  rels  daily  in  August.  Leduc  and  ;  ^  few  of  the  major  stocks,  the 

- — - - - - * - - - - - f-  The  intersection  lies  north  and  Woodbend  D3  zone  wells  are  now  1  follovx-ing  figures  show  the  Increase 

s*nato7*Rouyir ar/.Doo  ’39 .37  *39'^  +1  '«»  .311  east  of  the  farthest  Cast  workings  permittefl  85  barrels  daily,  com-  value  from  the  first  week  in 

^ .  •■’•“'IS,  v'l's  I'A  i  Vi  1««  ni'l  the  level,  which  is  at  a  depth  pared  with  115  barrels  in  Septem- j  J„iv  to  October  1.  On  October  1. 

8.J7S  V.ln  U-l  -5  .V.lo  li'  of  655  n.  below  .surface.  Quartz  ber.  94^2  barrels  m  August.  Leduc;  Anglo-Canadlan  was  worth  $4.25. 

Simna  .  .182  8.o»  7  .v}  -  4.;.  T.nij  and  mineralization  is  of  different  and  Woodbend  D2  zone  and  Lower  I  5 j  25-  C  &  E.  $5.85,  up  $1.45; 

silv""Mliie.  I.'.'mll)  ;«  :42  li  .I’ii',  ;.■!!!  type  to  that  in  the  main  vein  m- l  cretaceous  wens  are  now  allowed  ;  centra”'  Leduc  $1.00,  up  W;  Okal- 

.  «V«»«  's-i  '^4'.*  "7fi‘*  -i’*  <iicating  a  new  structure  with  ini-  to  deliver  60  barrels  daily,  com-!  51 84_  up  54e;  Pacific  Pete. 

Madacona  '  kfi  '.IK  ;  2  .n  portant  depth  and  lateral  develop- I  pared  with  80  barrels  in  Septem- ;  53  00  up  52c-  Home  $1125  u^ 

^,'.%7R*ock' i'.:?*  i:S«  I'.ii  -  5  i.*"  i:i«  ment  possibilities.  I  ber.  67 «;  barrels  m  August  GoI.  52.25;  RoyaUto  $8.50,  up  $2.05. 

suiraeon  .  1.009  .21  .21  .21  --I  .27  .10  - -  -  [den  Spike  is  now  permitted  2o0  .  _ _ 

su"f. 'inlet  ’-.oki  X.i  lepine  gold  1 ^25 1  a  - 

•Svivanlte  .  «.2nn  l.8.'<  1.7.%  1.79  —  fi  -J..T%  1.27  The  initial  drill  hole  at  Lepine  |  barrels  in  September.  300  barrels  ^narr  jcr  rwr 

rSc^il-Hughes  id'im  siifi’’  3;2.r’  ^1%’=  .v.'7%  2:.r4'=  Gold  Mines  to  test  three  anomalies !  in  August.  !  New  ZORC  Exploration 

Temisk.  '  4,199  .97  .07  .'97  ....  .98*/.  .9fi  on  its  property  norUiM-est  Of  Waitc  No  change  is  being  made  ini  Shaft  sinking  at  Camray  Mines 

Tombfli'^'^"'*  ......  .12  in'*  .12  ii  !i2  in;'"  Amulet  and  adjoining  the  Noranda  quotas  for  Joseph  Lake  wells  1  Alona  Bay.  has  reached  its  120- 

Torbrit  .Sliver  —  0.299  i.ts  1.13  i.n  —4  1.3%  .09  group  in  Duprat  township,  Quebec,  |  which  noxv  are  set  at  80  barrels  .  foot  objective  and  station  is  being 

Tra'ii'f'n**.  .......  27..'ino  .07  ’.%7  .00  +  fi  .99  has  penetrated  65  feet  of  over-  .  daily.  !  cut  for  the  fir.st  level.  Driftinc 

i  ll.  MiiiiiiK  .  :i(i..-,r,o  2:i  17  I  -''i  .  ^i  burden  and  80  feet  of  rock,  Pre.si-  i  ¥  ¥  ¥  '  ea.'-t  and  west  along  the  contact 

1  i^prr  r*inudu  .  .  .  16111.  3.S .  :m=>  ij.T’.  -^49  I  S'.  1.10  dent  J.  J.  Coghlan  reporled  liie  |  Daihoiisie  Oil  Company  Limited  zone  will  explore  the  zone  showm 

'“iii  '.I'o  ^10  *^.13  kii  first  60  feel  was  in  andeaiie  and  ,  and  Western  Leaseholds  Limited  I  by  Geiger  counter  and  diamond 

VjiJtona  '  s'iiui)  '.ueii  .oiVz  '.U2vi  —  3%  _.i<e  -Ui  the  hole  is  now  diiliing  the  miner- I  paia  the  Alberta  Government  a  |  drilling  to  contain  pitchblende. 

■  ;u?io  *07>,  ‘".il:  aiized  ihyolite.  ^  cash  bonus  of  $263,130  for  a  lease  i  Shaft  i.s  located  at  the  eastern 
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portant  depth  and  lateral  develop¬ 
ment  possibilities. 
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LEPINE  GOLD  j  barrels  daily,  compared  with  325 

The  initial  drill  hole  at  Lepine  j  barrels  in  September.  300  barrels 
Gold  Mines  to  test  three  anoni^ies  '  in  Augu.st. 

on  its  property  northxvest  of  Waite  No  change  is  being  made  in 


aiized  ihvolite. 


Shaft  i.s  located  at  the  eastern 


The  company  ulan.s  to  cut  down  on  a  I'lown  Re.serve  quarter  .sec-  end  of  a  pitchblende  zone  having 

a  xra.s.s -sectional  hole  in  eacli  ano-  tion  at  Redwater,  and  two  drilling  ;  length  of  245  feet  before  it  enters 

maly  and  further  drilling  will  de-  rig.s  have  started  work  to  devcl-  I  Alona  Bay  in  Lake  Superior.  A 

pend  on  results  secured  in  the  first  ope  the  property.  .second  zone,  located  200  feet  to 

three  holes.  ^  Dalhousie  la  an  old  time  com-  the  east,  has  length  of  85  feet. 
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Toronto  Brokers  t©  start  Howey  Capital 

I  tniOrtC  •  wOOR 

Said  Making  Use;  or™,;.™  a..., o„ci  Change  Mooted 

drillingf  will  likely  get  under  way  I  - 

Of  False  Names  ®'*|  Reduction  to  2,000.00 


N«W  Copper  Production  11  1^  kiliCcSnn  r*rkmir«<i  UAr^  ^axwell  Buist,  export :  shipped;  third,  to  speed  approval 

In  CanoWa  Inernacnc  W«aV»  ■▼liaSIWII  director  of  the  British  Electrical  of  British  equipment  pending  the 

’**  ^  ,  _  and  Allied  Manufacturers  Associa-  j  establishment  of  a  Canadian  test 

Ottawa  -  Spurred  by  higher  I  To  Help  EleCtriCal  EXpOrtS  tion  visited  Canada  as  a  member  I  house  in  the  U.K.;  fourth,  to  try  to 

-  '  •  of  the  "Gilpin  Mission  he  made  secure  amendment  of  certain 

“ — ; - -  :  proposals,  which  the  C.S.A.  were  I  clauses  in  the  C.S.A.  standards  and 

Ottawa  ■  A  six-man  mission  to  |  Carter  from  the  Cable  Makers  As-  able  to  accept  in  principle,  that  j  approvals  manual. 

9CUSS  ways  and  means  of  boost-  j  sociation.  [some  organization  should  be  set  up  The  matter  is  especially  urgent 

g  and  speeding  shipments  to  |  The  mission  will  have  unofficial  !  in  the  United  Kingdom  to  carry  because  of  the  large  number  of 


drilling  will  likely  get  under  way 
T  Fsls^  Nsmos  search  for  new  ore 

'  chances.  J.  J.  Coghlan,  president, 
I  ^  _  told  the  annual  meeting  of  New 

U.S.  Postal  Authorities  Marion,  some  holes  are  planned 
Bar  Solicitation  Through  '^^e  ice  on  the  lake,  company 

I  ,  .1  t  J  t  ^  made  new  financial  arrange- 


nang«  mooiea  Ottawa  —  spurred  by  higher  IW  ncip  EieC.iriCiai  Eii 

_  production  in  July,  output  of  new  _ _ _ _ 

Reduction  to  2  000  000  Canada  reached  150,159  [  Ottawa  —  A  six-man  mission  to  |  Carter  fr 

KeOUCTlOn  to  Z.UUU.UUU  ,  for  the  first  seven  months  this  |  discuss  ways  and  means  of  boost-  j  sociation 
Shares  on  Basis  ot  Two  i  year,  compared  with  141,595  tons  speeding  shipments  to  I  The  m 


k  J  .1  I  r\  J  t  maae  new  iinanciai  ai  range- 

Mails  ^Ot  Wrders  tor  1  f,i»nts  to  retire  its  indebtedness 

'Undesirable"  Shares  and  provide  a  surplus  for  a  mod¬ 
est  work  progiam.  C.  O.  Stee  was 
(Special  to  The  I'lnancial  Times)  elected  to  the  board  replacing  J. 

Toronto  number  of  bro-  O.  Martin,  and  other  directors 

kerage  houses  in  Toronto  this  were  re-elected. 

past  week  have  been  deprived  of  . —  —  -  - - 

the  privilege  of  receiving  mail  J 

from  the  United  States.  This  is  IkallQ  VaOIQ  fVliricS 

not  the  first  action  of  its  kind  on 
the  part  of  the  U.S.  Postal  au- 

thorities  but  it  i.s  the  bigge.st  r  I  Cl  IT  ^CaTing 
batch  of  firms  and  individuals  - 

against  which  this  step  has  been  Vast  Revenue  Gs-n  First 

‘The  Post  Office  department  Result_  of  £  Devaluation 

claims  that  these  firms  used  By  United  Kingdcm 

names  which  were  “false,  assumed  - 

and  fictitious”  and  it  further  in-  London  —  Rand  gold  producing 


-  . -  - rt  —  -  Iki  CP*  in  th»  «am*  Tw*rinH  laal-  vanr  tha  I  ”  -  ■ - ^  - ' -  —  iiiiaaioji  will  nave  unoiiiviai  in  me  uiiiieu  xviiiguuiii  to  carry  ueeauae  oi  tne  large  numoer  ot 

Marlon.  Some  holes  are  planned  New  POr  Five  Old  |  o  .  *  Statistics  renorted'  Canada  of  British  electrical  goods,  talks  for  two  days  in  both  !  out  testing  and  to  give  approval  to  British  made  wartime  tools  it  is 

from  the  ice  on  the  lake.  Company  I  Hnwavar  nieUet  nrnrfnetinn  rfnr-  from  Britain  on  October  14th  j  Montreal  and  Ottawa,  but  the  !  appropriate  British  electrical  pro-  planned  to  exhibit  in  the  British 

has  made  new  financial  arrange-  !  Howey  C^ld  Mines  shareholders  rtronni*H  tn  a  new  low  ’  Queen  Elizabeth.  !  main  discussions  will  be  with  the  ^  ducts  tiefore  they  left  U.K.  ports.  Tool,  Machine  Too',  and  Scientific 

ments  to  retire  its  indebtedness  "’>>1  be  asked  to  approve  a  plan  :  IS  y  PP  uHnirinp  the  i  Leading  the  mission  will  be  D.  { Canadian  Standards  Association  thus  saving  the  delay  and  expense  Instrument  Section  of  the  Cana- 
and  provide  a  surplus  for  a  mod-  "f  capital  reorg^ization  at  1  ,  *  / .  ,  ’  A- Maxwell  Buist,  export  director  of  j  ( Approvals  Division)  in  Toronto,  of  sending  samples  and  prototypes  !  dian  International  Trade  Fair, 

e-.t  work  piogiam.  C.  O.  Stee  was  special  meeting  called  for  Novem-  |  |  the  British  Electrical  and  Allied  .  These  begin  on  October  28th  and  :  to  the  C.S.A.  Testing  Station  at  1  Toronto  1950. 

f'lccted  to  the  board  replacing  J.  1  I**  |  ’  \  Manufacturers  Association  and  |  continue  for  several  days.  Toronto.  j  The  mission  has  the  support  of 

O.  Martin,  and  other  directors  I  The  proposal  is  to  reduce  the  ^  juiy’a  output  of  cooper  amount-  I  chairman  of  the  Electrical  Indus-  |  The  United  Kingdom  electrical  Subject*  for  Discussion  |  the  United  Kingdom  Board  of 

were  re-elected.  ;  present  5,000,000  share  capital  to  21  tons  rnmnared  with  Committee,  and  J.  F.  ;  industry  is  having  difficulty  in  se-  i  Subjects  for  discussion  by  the  Trade  and  of  the  Ministry  of  Sup- 

- — -  -  1 2,000,000  shares  by  the  cancella-  .  „  „  ’  ’  ^  .  '  Stanley,  electrical  technical  direc-  I  curing  the  approval  of  the  Cana-  ;  Mission  are  first,  to  review  the  ply. 

Q  ■  A  I  ■  2,500,000  shares  and  the  ’  tor  of  the  British  Standards  Insti-  dian  Standards  Association  of  elec- '  present  arrangements  for  securing  | - 

K3I1CI  wOlO  IVllll©S  I  redeeming  of  500,000  shares  pro  jujy-g  output  of  nickel  totalled  acting  as  organising  }  trical  goods  for  export  to  Canada,  i  C.S.A.  approval  of  industrial  equip-  New  records  were  established  in 

rata  at  $1  per  share.  Name  of  ci  .507  pnmnar»H  with  in  ■5«n  in  I behalf  of  the  B.I.S.  British  manufacturers  shipping  ment  incorporating  electrical  gear;  highway  traffic  between  Canada 


I  Toronto  1950. 

I  The  mission  has  the  support  of 
:  the  United  Kingdom  Board  of 


9  5g7  tons  compared  with  10  580  in  I  •’  **'=••«»**  I  ,  lujiiiway  liailiv  DCLWeen  (.^anaaa 

company  will  be  changed  to  Con-  ;  10  450  in  July  last  year  other  members  are  T.  M.  H.  Such  electrical  equipment  are  find-  second,  to  review  the  present  ai  -  and  the  United  States  in  July.  The 


^  ^  'solidated  Howey  Mines  Ltd.  j  Stubbs  from  the  British  Electrical  |  ing  that,  in  some  specifications,  rangements  for  .securing  C.S.A.  ap-  total  number  of  vehicles  to  cross 

-  '  Exchange  basis  works  out  to  |  CANDEGO  MINES  Allied  Manufacturers  Associa-  their  goods  differ  in  standards  |  proval  of  electrical  products  ex-  the  border  into  Canada  —  almost 

Vast  Revenue  Gs-n  First  |two  shares  of  Consolidated  Howey  '  Candego  Mines  Ltd  reports  that  **®^’*'''‘*  Goddard  and  W.  from  those  enforced  by  the  C.S.A.,  ported  from  the  U.K.  to  Canada  1.500.000  —  has  never  been  ex- 

Result  of  £  Devaluation  the  adit  tunnel  is  now  in  51  feet  Machine  Tool  [  and  consignments  have  to  be  re-  and  to  discu.ss  the  possibility  of  ceeded  in  any  month  either  before 

_  ,  in  addition  stockholders  will  re- !  the  face  showing  a  width  of  I Association;  and  T.  S.  '  turned  to  England  for  alteration.  securing  approval  before  they  are  or  after  the  war. 

By  United  Kingdcm  ceive  a  return  of  capital  which  is  i  o  «  maqaivo  »alana  anrf  «  [  -  - 


CANDEGO  MINES 


Claims  that  these  firms  use.  oy  wnirea  rxingacm  ceive  a  return  of  capital  which  is  ;  2.5  feet  of  massive  galena  and  a 

names  which  were  false,  assumed  — —  equivalent  to  10  cents  per  share  |  farther  2.5  feet  of  mUl  grade  ore. 

and  fictitious  and  it  fuitner  m-  London  —  Rand  gold  producing  on  the  stock  presently  held.  The  '  gp  total  of  five  feet  of  high 

forms  the  press  that  every  one  companies  are  showing  big  rises,  return  of  10  cents  per  share  will  grade  mill  feed  * 

ot  the  persons  concerned  has  in  many  instances  spectacular  in-  be  regarded  as  a  return  of  capital  ;  *  other  development  along  the 


been  warned  previously  of  such  crea.ses.  in  woiking  profits  a.s  a  and  as  such  will  not  be  taxable 
action  coming  unless  the  neces-  result  of  devaluation  of  the  Bri-  as  income. 

sary  reforms  were  made.  The  re-  fish  pound.  „  .  J  Howey  has  liquid  assets  in  ex¬ 
port  did  not  indicate  whether  The.se  reflect  results  boosted  I  ^  t2..-,00.000  at  the  nresent 


anu  as  suen  win  noi  oe  laxaoie  gone  continues  to  open  up  high 
as  income.  ^  grade  silver-lead  ore,  it  is  stated, 

Howey  has  liquid  assets  in  ex-  and  is  extending  the  length  of  the 
cess  of  $2,500,000  at  the  present  ore  bodies. 


some  firms  had  heeded  the  warn-  pro  its  from  the  new  price  of  ayment  of  $500,-  i  An  increase  in  mill  operations 

mgs  and  have  thereby  escaped  gold.  In  many  instance.s  moreover  ^  ^  ^  anti-  from  12  hours  to  a  continuous  24 

the^  consequences  he  companies  sold  only  a  part  of  Consolidated*  Howey  hours  a  day  has  been  authorized. 

Followingr  are  the  names  of  the  their  output  in  September  at  the  „,j||  i;  -i  -i.  •  ^  ^  4.  •  4. 

.  ,  *1.  r  ,  ./  /o40  .r  have  approximately  $1  in  li-  and  it  is  stated  that  sufficient  ore 

brokers  and  the  false  names  new  gold  price  of  248s  3d  (for-  j  -4.  1  j  * 

,  .  *  I  /SI  .  assets  behind  each  of  its  is  now  definitely  assured  to  war- 

under  which  they  are  alleged  to  1  merly  1*25  6d.  4.  *•  ^  i.u  n- 

M  In.  it  1=  «n,nhqqi,.ti  i n  1  rant  this  expansiou  of  thc  milling 


t  It  rou  li  H 


t  in  i'$*f I 


Tombill  Gold  Mine.s  now  holds 


under  which  thev  are  alleged  to  merlv  li2s  6d.(  »  iu  n- 

,  .  .  •  ,  „  ...  u  J  •  [Shares.  rant  this  expansion  of  the  milling 

have  operated.  R.  M.  Gibson.  In-  However,  it  is  emphasized  in  I  _  ^  ® 

land  Securitie.s  Co.  38  King  mining  circles  that,  while  results  _  ....  _  .  ,  _  piogram.  _ _ _ 

street  west;  John  Murray  Baird,  make  an  extremely  impressive  •©•©©•H  &©la  MlllOS  TO  ,  kfn'V’II  i  K^rmir^lNFS 
Lakewood  Investors,  9  Adelaide  showing,  they  do  not  take  into  Absorb  Tolmoro  Assets  v«nnniivpr  _  Tntprpqtincr  VP. 

street  east;  Albert  Kemp  Brown  consideration  considerable  changes  _  4  h  h  k*  ii 

Williams  and  William  Carl  Max,  in  the  taxation  liability  which  Tombill  Gold  Mines  now  holds  A.'  ®  “y  Kenville 

John  W.  Batten  &  Co.  57  Bloor  |  arises  from  higher  profits.  Also  the  issued  capital  of  Talmora  Long  ^  Mines  from  two  new  veins 
street  west;  Reginald  Cooper  such  questions  as  claims  of  labor  Lac  Gold  Mines  Ltd.,  having  pur-  season  by  sui- 

Southgate,  Cooper  &  Company,  to  share  in  the  greater  prosperity  i  chased  the  Talmora  holdings  of  bulldozer  stnpping  at  Ar- 

371  Bay  street:  Joseph  T.  French  of  the  mines  and  general  higher  Mosher  Long  Lac.  The  Talmora  property,  Erie,  B.C.  S>ev- 

jr..  First  Securities  Co.  320  Bay  costs,  such  as  stores  and  equip-  company  is  to  be  wound  up  and  .shipments  of  ore  from 

street;  Alfred  Berk,  King-Bay  Se-  ment,  much  of  which  is  bought  in  its  assets  incorporated  with  those  workings  on  the  optioned 

curities,  19  Melinda  street:  W.  A.  the  dollar  market.  of  Tombill.  property  have  averaged  better 

Smith,  National  Securities.  19  On  the  other  hand,  it  is  cer-  During  the  past  summer  a  limit-  ounce  gold  per  ton  after 

Melinda  street:  G.  M.  Gorolis,  tain  that  the  increase  in  the  gold  ed  amount  of  surface  .stripping,  sorting.  Consideration  may 

Wellington  Securities:  95  King  price  has  revolutionized  the  out-  a.ad  trenching  was  carried  out  on  [  given  to  milling  the  ore,  either 


KENVILLE  GOLD  MINES 
Vancouver  —  Interesting  re¬ 
sults  are  repoiled  by  Kenville 
Gold  Mines  from  two  new  veins 
discovered  in  past  season  by  sur¬ 
face  bulldozer  stripping  at  Ar- 


Chemistry? 


V' '  s' ,  s  i 


...WHAT  IS  ITS  RATING?” 


-  *  „  it.^  assets  incorporated  with  those  4.1.  ^  1.  4* 

curities,  19  Melinda  street:  W.  A.  the  dollar  market.  of  Tombill.  property  have  averaged  better 

Smith,  National  Securities.  19  On  the  other  hand,  it  is  cer-  During  the  past  summer  a  limit-  ounce  gold  per  mn  after 

Melinda  street:  G.  M.  Gorolis,  tain  that  the  increase  in  the  gold  ed  amount  of  surface  stripping,  sorting.  Consideration  may 

Wellington  Securities:  95  King  price  has  revolutionized  the  out-  a.ad  trenching  was  carried  out  on  [  given  to  milling  the  ore,  either 

street  east;  George  Edgar  Mai-  look  for  many  mines,  particularly  the  main  Tombill  claims  and  this  trucking  it  to  present  mill 
len,  Gordon-Daly  Co.  19  Melinda  the  low  grade  producers.  is  to  be  followed  up  at  a  later  date  '°bation  or  by  moving  the  mill 

street;  Harold  George  Graham  and  The  new  Orange  Free  State  by  geologizing  and  mapping.  Arlington  property,  if  war- 

Stephen  Boleslav  Roman.  Mitchell  field  also  is  likely  to  benefit  as  it  With  the  development  of  new  '  *’®'b*^**^' 

and  Mitchell.  20  Temperance  is  reported  that  big  mining  fi-  stringer  zones  at  both  hard  rock  - - - 

street;  all  of  Toronto.  nance  houses  have  been  cashing  and  MacLeod  Cockshutt,  Tombill  NORSEMAN  MINES 

The  shares  of  a  number  of  com-  in  on  part  of  their  share  holdings  plans  to  explore  all  possibilities  Norseman  Mines  Limited  re- 

panies,  said  to  be  in  the  “financing  at  the  current  high  levels  in  order  '  ti^t  may  lead  to  this  tjTie  of  ore-  agreement  with  Wedlake 

stage”  which  formed  the  basis  of  to  raise  money  to  finance  the  de-  podv.  '  Interests  Limited,  who  have 


to  Arlington  property,  if  war¬ 
ranted. 


the  solicitations  now  declared  un-  velopment  of  this  new  area. 

desirable  as  far  as  the  U.S.  Post  — - - - 

office  is  concerned  (although  CITY  OF  HULL 


and  MacLeod  Cockshutt.  Tombill  ^  NORSEMAN  MINES 
plans  to  explore  all  possibilities  Norseman  Mines  Limited  re- 
tiiat  may  lead  to  this  tvpe  of  ore-  P®*"^®  ***  agreement  with  Wedlake 
body  '  Interests  Limited.  who  have 

Tombill  is  participating  in  the  ^  ®*'*’®*^  '■b  purchase  200,000  shares 
financing  of  Lunward  Gold  Mines,  bf  capital  stock  at  7 '2  cents  per 
Currentfinancial  position  of  Tom-  ®hare,  payment  for  100,000  shares 


nothing  has  been  said  against  any  The  City  of  Hull  has  sold  the  bill  amounts  to  close  to  $200,000  ^b  be  made  on  date  of  agreement 
of  these  companies  concerned )  are  third  and  last  block  of  its  loan  cash,  government  bonds  and  the  balance  within  .30  days, 

given  as  follows:  Marwood  Mining  by-law  No.  459.  The  $981,000  se-  marketable  gold  stocks.  Further  options  have  been  grant- 

Corp.  Ltd.,  Camrose  Gold  and  Me-  rial  fourteen-year  bond  issue  com-  j  _ _ [  .  :  ed  on  100.000  shares  at  10  cent.s, 

tals  Ltd.,  Dalo  Oil  Co.  Ltd.  Pal-  prising  $151,000  at  S'i'/r  1950-54  j  BORDULAC  MINES  i  payable  within  60  days  of  agree- 

ermo  Gold  Mines  Ltd.,  Karraka  and  $830,000  at  ^^2%  1955-63  has  j  ment.  and  100,000  shares  at  12I2 

Gold  Mines  Ltd.,  Minoil  Explora-  been  awaraded  for  a  price  of  97.13  1  "'brk  is  being  resumed  at  Bor-  payable  within  90  days, 

tion  Ltd.,  Meg  Petroleum  Drillers  to  a  syndicate  including  McLeod,  *tulac  Mines,  Ltd.,  on  its  property  4  365  000  shareq  onf- 

Ltd.,  concord  Mines.  Ltd..  Key-  Young.  Weir  &  Co..  Ltd.,  and  Bell.  '  Dasserat  twp.,  T  W.  MacDow-  ^35  J  ifthrtreas- 

mor  Gold  Mines  Ltd.,  Camsell  Gouinlock  &  Co.  Ltd.  The  money  ®  •  president,  reports.  Two  dia-  ^ 

River  Silver  Mines  Ltd.,  Central  ,  will  cost  a  net  average  interest  !  "riond  drills  were  mov’ed  on  to  the  j _ _ 

Sudbury  Lead-Zinc  Mines  Ltd.,  of  3.801%  to  the  corporation,  a  '  claims  and  its  drilling  is  now  to,  STARCOURT  GOLD 

Saratoga  Exploration  Co.  Ltd.,  balance  of  $529,000  being  part  of  j*’®  proceeded  with.  Contract  is  for  gtarcoiirt  Gold  Hfinoq  iiaq  nr. 

Amshaw  Porcupine  Mines  Ltd.,  ;  the  1963  maturity  will  be  paid'*  ^btal  of  6,000  feet  of  ^brlr-  ^aneed  a  diamond  drilline-  con  ' 

Halden  Red  Lake  Mines  Ltd.,  Gor- i  at  the  latter  date  from  the  pro-  Drilling  will  be  in  previously  un-  .  ^  Vvnwr  ! 

dona  Mining  Corp.  Ltd.,  Pace-  ceeds  of  a  renewal  loan  of  same  exp'ored  areas  beyond  the  limits  onomnu« 

maker  Petroleums  Ltd.,  Quesabe  ,  amount  for  an  additional  period  of  the  underground  drilling  carried  *  a  " 

Mines  Ltd.,  Canadian  Royalites  of  fifteen  years.  but  during  1948  on  the  one  level  at  ?®  ®  P*JP®»  ty  adjoining  | 

Ltd.,  and  Consolidated  Astoria  The  new  bonds,  which  may  be  the  150  ft.  horizon.  One  machine  ®  ^  sbhed-  i 

Mines,  Ltd,  redeemed  by  anticipation,  are  '®  ®‘*ted  to  put  down  a  series  of  "‘®^  ^  ' 

- - —  dated  February  1.  1948  and  ma-  Poles  to  fill  in  a  gap  of  1,500  ft.  Rbbeit.son  has  been  appoint-  j 

CALLINAN  FLIN  FLON  ture  from  19,50  to  1963  inclusively,  'between  the  east  face  of  the  main  charge  of  the  drilling. 

Canadian  Flin  Flon  Mines  has  ‘'P®  semi-annual  interest  coupons  east  drift  and  the  original  Russian  Pole,  already  spotted,  will 

;r.  "  bel„s  p.,,.bl.  on  Fobrunry  1  .nd  .bomn*.  Hole,  have  8»  *>»"  «"  the  "A"  .nono.ly, 

completed  a  g  ....  August  1  of  each  vear  been  spotted  to  test  along  the  zone  ‘ 

per  cent  inter^t  in  eigh  claims.  200  ft.  intervals.  A  similar!  NOR-ACME  AT  CAPACITY 

adjoining  ®  bra  o  o  ings  in  TOWN  OF  BELOEIL  series  i.s  to  be  put  down  over  a  Manitoba's  newest  gold  pro- 


•  •  •  well  might  the  accountant  ip 
ask  this  question,  for  a  verj-  few 
outside  of  the  laboratory  itself 
realize  the  scope  and  benefits  of 
this  enterprising  business. 

Chemistry  enters  into  the  making 
or  treatment  of  practically  everything 
we  use  or  wear.  It  purifies  the  water 
we  drink,  fertilizes  our  fields,  destroya 
pests.  It  brightens  our  lives  in  the 
form  of  paint;  comes  to  us  as  nylon, 
’'Cellophane”,  explosives,  ammunition 
and  in  a  growing  stream  of  colourful 
plastic  products. 

Yes,  chemistry  has  a  high  rating  in 
the  fields  of  utility  and  beauty  . . . 
with  the  C-I-L  oval  as  symbol  of  an 
organization  devoted  to  serving 
Canadians  through  chemistry. 


NOR-ACME  AT  CAPACITY  | 

Manitoba's  newest  gold  pro- 


C  "  M^?artneT“^iiulting  JeolS  ’’Pe  Town  of  Beloeil,  county  of  i  length  of  1,500  ft.  of  the  mineral-  ducer.  Nor  Acme  Mines,  located 
g^qt  wm  starVa  o^  *55,000  serial  fifteen-  zone  east  of  the  surface  show- ■  m  the  Snow  Lake  area  of  that 

gist,  will  start  a  prospecung  cam  ^  .  .  .  ino-  AxHth  th..  hhu  ssnffi.  '  nrovince.  is  now  treating  close 


uaivn  and  his  report  bond  issue  w-as  awarded  at  ''^th  the  second  drill.  Suffi- '  province,  is  now  treating  close 

Efor  a  futurTprog^m  ^  3%  1950-64  to  Dudley  Dawson  cient  funds  have  been  provided  for  to  its  rated  capacity  of  2.000, 

fnnds  are  on  hand  for  th^roe^lm  ^td..  for  a  price  of  97.57.  The  net  tP®  work,  and  it  is  understood  that  tons  of  ore  daily.  After  months  of 
T  w  Paliinan  nresident  states  ®bst  of  the  money  is  computed  at  'f  results  are  satisfactory,  consid-  ;  tuning  up,  a  profitable  operation  j 
♦  K  F  r  I  H  H-  '  ^  H  ri  n'  3.327%.  eration  will  be  given  to  resuming ,  has  now  been  established.  How 

riPd‘  flUt  last  's^on  «n  homines  '  "^P®  "®'v  bonds,  which  may  be  underground  development.  profitable  will  have  to  await  re- 

Idfacen  l^  Hrdrn  iv  Mining  '•®d®®'"®d  by  anticipation.  '  are  -  '1®*®®  bf  figures  by  the  parent 

Flin  F"on.  wrs  inLcl Jive  as  to  dated  August  15.  1949  and  mature!  ©GAMA  ROCKLAND  company.  Howe  Sound  Explora- 

copper,  zinc  or  silver  showings.  '  ^*'b'ri  1950  to  1964  inclusively,  the!  in  a  report  covering  18  months  Company, 

There  were  some  significant  gold  ®®b'i'annual  interest  coupons  be-  !  ended  June  30,  Ogama-Rockland  ~  ’ 

Intersections  obtained  as  a  result  Payable  on  August  15  and  ;  Gold  Mines  announces  total  re-  Construction  of  hydro-electric 
of  re-examination  of  the  core  from  F'®P*'uary  15  of  each  year.  The  venues  of  $779,123,  against  total  '  developments  -throughout  Canada, 
hole  P2,  drilled  previously  in  the  'ban  has  been  incurred  for  the  |  expenditures  of  $490,543,  leaving  |  went  forward  vigorously  during  i 
northwest  part  of  the  property.  construction  of  the  Town  Hall.  i^et  profit  before  income  taxes  according  to  the  Dominion 

-  .  _  I  - -  '$288,579.  Company's  fiscal  year  i  Water  and  Power  Bureau.  Instal- | 

EL  SOL  OPTIONS  DUQUESNE  MINES  !  was  changed  form  January  1,  so  j '®d  capacity  was  increased  by! 

Consolidated  Duquesne  Mines  |  that  the  report  covers  the  neriod  '  ^40,095  h.p.  The  annual  pre-war  I 
The  Montreal  Curb  Market  has  ^  Ltd.,  reports  that  high  grade  ore  *  from  January  1,  1948  to  June  30  i  average  increase  was  about  300,- 
been  advised  by  El  Sol  Gold  |  carrying  considerable  visible  gold  !  1949.  ’  '  1 000  h.p. 

Mines  Limited  of  an  agreement  has  been  encountered  in  sloping  j  production  figures  are  well  up  '  ~  ’ 

with  Federal  Trading  and  Agency  operations  on  the  500  foot  level  '  to  original  expectations.  Mining  ;  Canada  Savings  Bonds. 


„  it  t'^® 

A  t\»® 


CANADIAN  INDUSTRIES  LIMITED 


Company  Limited,  who  will  pur-  west  of  the  shaft. 


Buy  Canada  Savings  Bonds, 


costs  have  been  somewhat  higher  I 


chase  200,000  shares  of  capital  The  .slope  has  been  sealed  off  than  anticipated, 
stock  at  7*2  cents  per  shate,  preparatory  to  taking  the  ore  out  |  Development  work  at  the  pro¬ 
payment  for  100.000  shares  to  be  in  boxe.s.  Samples  are  being  sent  perty  is  not  putting  ore  in  sight 
made  on  date  of  agreement  and  ,  to  head  office  for  inspection.  The  !  as  rapidly  as  it  is  being  milled,  but 
the  balance  within  .30  days.  Ad-  '  extent  of  this  high  grade  ore  is  !  recent  development  work  in  the 
ditional  options  have  been  grant-  not  yet  known,  as  it  has  just  been  v^.gst  on  the  Ogama  vein  gives 
ed  on  100.000  shares  at  10  cents:  encountered,  it  is  stated.  [indications  that  ore  may  be  de- 

100,000  at  12'-1,  cents;  100,000  at  -  ■  -  i  veloped  in  this  area.  Inclined  drill- 

15  cents;  100,000  at  17'2  cents;  j  .'E\\  M.\RLON'  OPTION’S  ing  below  the  750-foot  level  indi- 
and  100,000  shares  at  20  cents  New  Mat  Ion  Gold  Alines  Limit-  -  elites  the  existence  of  a  new  vein  I 
per  share;  payable  at  the  rate  of  advises  that  an  underwriting  the  vicinity  of  the  main  shaft. 
$10,000  within  two  month.s  of  I  *bd  option  agi  eement  has  been  Diamond  drilling  is  in  progress 
agreement;  $12,500  W'ithin  thi’ee  cntei’ed  into  w’ith  Zenith  Secnr-  and  results  of  this  drilling  will  de¬ 
months;  $1.5,000  wdthin  four  pities  Limited  dated  September  2I.|  cide  future  development  work  of 
months;  $17,500  within  five  Zenith  has  taken  a  film  commit-  this  vein.  j 

months;  and  $20,000  within  six  "lent  on  250,000  .shares  at  7'2  .  . - 

months.  Total  2,250.000  shares  ®®bLs  (125.000  .shares  already!  McDERMOT  .MINES 

are  outstanding  and  1.750.000  in  P®'*!  fbr  and  the  balance  of  125.  '  At»r>Armnt  Minpc  whiph  has  sup 


CARLING’S 


CONSERVATION  CORNER 


the  treasury. 


ANACON  LEAD 
Anacon  Lead  Mines  Ltd.  re- 


.  .  cent.s  per  share  payable  bv  De 

_  i,-.  T..  .  OP  ,..,00-00  cember  21.  There  are  3.153  25f 


OOP  „u  .0  u,  L  McDermot  Mines,  which  has  sue-  I 

000  shares  payable  by  October  ,,  U  ,, 

2Q  ^  ceeded  McDermott  Gold  Mines,  has 

^  ,  .  .  made  arrangements  whereby  Syl- 

The  optionee  has  been  granted  o.  ,j 

.  0.000  ”  ,  vanite  Gold  Mines  test.s  its  prop- 1 

an  option  on  95.000  sliare.s  at  10  Holloway  township.  LighL 

cen  s  P®'  s  payable  by  De- I  river  area.  Sylvanite  has  a! 
cem  ei  21.  There  are  3.153.255  .  grew  on  the  property  cutting  lines  1 
shares  now  outstanding  and  846.  ;  cleaning  out  old  trenches  in 


months  ended  June  30  at  $120,766.  .  o.iou.zoo  1  on  t^g  property  cutting  lines 

During  the  period  a  total  of  74,-  7,^'®^  now  outstanding  and  846.  and  cleaning  out  old  trenches  in 
221  tons  was  milled,  equivalent  to  ^  shaies  lemain  in  the  treasury,  preparation  to  diamond  drilling 


a  profit  of  $1.63  a  ton.  .  ,  . . -  - . -  -  ; 

September  production  is  esti-  OE  METALS  PROGRESS  ,  to  spend  at  least  $5,000,  or  do  2,000  j 

mated  at  235,000  pound.s  of  lead  Lynch,  president  of  Siscoe  fggt  of  diamond  drilling  by  Decern-  | 

and  1,400,000  pounds  of  zinc,  plus  Mines,  reports  during  the  pgr  31.  Upon  spending  $10,000  the  ; 

precious  meta's,  based  on  a  mill-  '  P®®*-  month  developments  at  Sis-  ;  company  is  entitled  to  take  down 
ing  rate  of  425  ton.s  daily.  1'hi.s  ,  ®®®  Metals,  Limited,  a  wholly-  |  .Mi  Ueniiott  stock  on  following  I 
would  result  in  operaling  inforne  ®‘L’ver  properly,  have  con-  pasi.s;  500,000  sliares  at  25c,  .500,- | 

of  $93,000  after  refining  and  sliip-  !  '*nued  to  be  quite  favoiabie.  Ad-  ooO  at  40c,  500,000  at  60c,  200,000  | 
■ping  costs,  blit  before  overall  d‘t‘onal  ore  chute.s  have  been  at  80c  and  199,99.5  at  $1  a  share,  j 
co.sl.s  e.stimated  nol  to  exceed  $60,- I on  the  lower  levels.  Also,  '  Should  the  properly  be  found  to' 
000.  Ole  c-luite  ha.s  been  opened,  iju.stity  prodiu  lioii,  and  if  the  above  1 

In  Augu.st,  operating  profit  was  near  tiie  bottom  of  itie  surface  does,  not  provide  sutficieiit  funds 
$2,5,000  fre-m  production  of  174,685  .shalt.  where  mining  costs  will  he  for  this,  Sylvanite  has  agreed  to 
pounds  of  lead.  1,151,360  pound.s  considerably  cheaper.  advance  the  balance  required  at  [ 

of  zinc,  and  10,302  ounces  of  sil-  . —  ■  -  -  4  per  cent  interest,  being  repaid  j 

rer.  |  Support  your  Community  Chest,  ‘out  of  first  production  returns.  J 


Under  the  agreement  Sylvanite  is 
I  to  spend  at  least  $5,000,  or  do  2,000 


VOU  FOUHO  THE  BASS  FISHIN& 
POOR  THIS  VEAR  IT  mAV  BE  THAT 
SOMEBOOV  STARTED  FiSHINOrFOR 
THEM  BEFORE  THE  SEASOH OPENED. 
THE  MALE  BASS  PROTECTS  THE 
NBW1.V  LAID  EOOS  IN  THE  SPRING- 
FROM  OTHER  FISH 


SN  GOLLV  \Tt — 
I'M  GETTING  ) 

outofhereLsM 

\V*METOO/^t 

/F^Me  MUST  M  they 
A  POPPA  SASS.HE!SJ 
III  SO  FEROCIOUSy^ 
;\;Xt.OOKING/f<.- 


OURING  THIS  PERIOD  ME  SNAPS  AT 
ANYTHING  THAT  APPROACHES  THE 
NEST  INCLUDING  BAH  VHHICH  HE 
DOES  NOT  WANT 


WHEN  THE  MALE  BASS  ARE 
REMOVED  THE  ENEMY  FISH  SUCH 
AS  PIKE,  SUCKERS  AND  CATFISH 
ROB  THE  NESTS  OESTBOYING 
THOUSANDS  OF  EGGS 


MTHTHE  LARGE-MOUTHED  AND 
SMALL-MOUTHED  BLACK  BASS 
NEED  YOUR  PROTECTION  -  NO 
TRUE  SPORTSMAN  WILL  TAKE  BASS 
BEFORE  THE  SEASON  OPENS 


7  BASS  'N 
EGGS.EH? 
LOVELV,  . 


I  .Gb 


NgxI  spring  rGniDmbGr  Ih*  importance  of  observing  the  closed 
seasons  for  gome  fish — there’s  o  reason  for  them.  By  fishing  only 
during  the  open  season  you  will  help  to  keep  nature  in  balance. 

YOURS  TO  ENJOY  -  YOURS  TO  PROTECT 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATEILOO,  ONTARIO 


f  •  IMS  CARLINGS 


I 


Stock  Exchange  Record  —  Montreal  and  Toronto 


\V«k  Eld«l  0#»ob«r  4lh,  1919—  i  —Week  Ended  October  4lh,  1949— 

Current  Mkt  Price  Current  Uitt  tVlee 

8isb  Lo%  Die  Rale  S1U4.K  Hlab  Loei.  Sale  (;iian«e  Salee  I  Hlgb  Le  «  Die  Rate  S10I  li  lll«b  Lo«r  Sale  OUnSt 


—Weak  Ended  October  4th,  1949— 

Current  L«8i  Ertcc 

Sblea  4i»b  \/am  Dt«  Rat*  STOCK  Ul«b  Lew  Sale  Change  Saiea 
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9 

7U 

8 

— 

)4 

1765 
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60 
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{1 

9 

9 

18 

30 
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51 

5 
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$2  00 
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25 '-J 
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— 
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67 
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23 
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IIOU  86 

10154  97 


103  7054 
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5854  o9 
616  ol65i  . . 

43  4lh  43 
18  18  18 
6552  o8 
62  0  2  54  ■  ■ 

6654  0854  ■  • 

61454  ol7 
1354  13*4  1354 
651  063 

625  035 

60  o954  ■ 

626  n30 


1854  1854 

14  14 


-I-  15*  1,510 
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3H 
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82 

82 

82 
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9954  9854 
85-<  854 
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1554 . 12 
88  '  23 

28  19 

1354  1154 
83  79 

SI  23 
7  554 

2354  1854 
2354  19 
105  100 

20  13'4 

2y  2254 
■19h  1354 
1454  954 

17  13 

2354  19 
.39  35 

2254  •  20 
13  8 

1814  10 

48  45 
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135  ISO 
9  4>4 

1354  8« 

77  62 

31  24 

245  216 
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IIH  8 
22  1654 
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2.00  1.00 
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85  80 
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•Analo  Can.  Tel.,  pref.  .  4454 

An*l«-N8d . 

•AreueCorp .  O'* 

1)0..  Diet .  72 

Do.,  narrante . 20 

Aabealoa .  24  5  j 

.Aahdown  llnrdvare. ...  1252 

.5saoc.  Tel.,  com . 

Do.,pref .  105 

Atlaa  Steele .  85* 

Auto  Eleefric,  cofti .  64 

Do.,  "A” .  675* 

Auto  iabric,  “A" .  66 

Do.,  "B” .  63’ 2 

Patea  &  Inner . 

Bathurrt  Paper,  “A”.. .  22 

Do.,  "B".,., .  554 

Beatty  Broa .  135* 

Belding.CortieelIi . 6160 

Do.,  pref .  165 

Beleium  Glm’c .  6854 

Do.,  pref .  616 

Bell  Telephone .  43 

Bertram  A  Sona,  "A”. .  18 

Do.,  "B” .  65h 

Biekla-Seaerave .  62 

Biltmore  Hat .  6654 

Do.,  “A" .  61454 

Blue  Ribbon .  13  H 

Do.,  pref .  651 

Blue  Top  Brewefy .  625 

Bowes  lAd.,  "A" .  60 

Do.,  "B" .  626 

Brand  A  Millen . 40 

Brantford  Cord.,  com . .  69 

Do.,  pref .  6265* 

Braxilian .  19 

Breweta  A  Diatillcra. ...  14  H 


B.A.  Bank  Note . 

B.A.Oil . 

Do.,  pref . 

B.  C.  Electric,  pref. . . . 

I^..  4H®5  pret . 

B.C.  Korert  Prod . 

B.C.  Packers.  ‘‘A" . 

Do.,  "B" . 


Do.,  pref .  155  151  151  +  6  185 

Brown  Co .  3  2H  3  ...  5050 

Do.,  pref .  83'a  8254  835'.>  +  l.’a  162 

Bruck.’'A” .  ISJ*  1554  155*  ...  20 

Do..  "B” .  654  554  654  —  54  245 

BuildinaProd .  3654  33H  3«54  +  154  3006 

Burlincton  Steel .  1354  13H  ISH  +  54  50 

Burnett .  1.90  1.98  1.90  4-  06  100 

BurrardD.  D. .  754  754  754  —  54  430 

Butterfly  Hosiery .  10  10  10  —  54  100 

Caldwell  Einen .  15  15  15  ....  5 

Do.,  1st  pref .  30  30  30  ....  20 

Do.,  2nd  pref .  1652  1654  1654  —  15-2  35 

Can.  Bread .  354  3  3  ...  lib 

Do.,  "A"  pref .  10252  101  10254  +  .'2  430 

Do.,  "B"  pref .  46  46  46  —  154  20 

Can.  Cement .  27  25  2654  4-  154  1970 

Do.,  pref .  2854  28  28  ....  535 

Can.  Crushed  Stone _  61154  . 

Can.  A  Dorn.  Sugar  .  .  2154  21  21 H  4-  h  2305 

Can.  Flooring  Ltd..  "B”  . .  . 

Can.  Foinnv,  "A”.. . .  62554  "28  . 

I)o. .  B  . .  635  ....  .... 

Can.  Foils,  "A" .  11  1054  H  4-  54  250 

Can.  Iron  Foundries .. .  1852  18  18  ....  225 

Do.,  pref .  614  ..  .  . 

Can.  Machinery .  554  554  854  ...  20 

Canada  Malting .  48  47  1754  4-  54  290 

Can.  Nor.  Power .  10' 4  9  54  1054  4-  54  285 

Can.  Packeia,  "A" .  3252  32  3254  4-  54  1278 

Do.,  “B" .  18  18  18  ....  40 

Can.  ^feway,  pref .  ■■  . 

Can.  Starch .  68  o854  . 

Do.,  pref .  M5  ..  . 

Can.  ^  Linos .  14  13  13H  —  54  2108 

Do.,  pref .  35  3454  8454  —  54  771 

Can.  Varnish .  619  n23  . . 

Can.  Vinegaie .  Il54  1154  H54  —  154  65 

Can.Wirc  4  Cable  "A”.  680  o82  . 

Do.,  "B^ .  30  30  30  ....  5 

Can.  Bgkeriee .  67  a85*  •  . 

Can.  Breweriv .  2352  23  2354  —  .54  11227 

Can.  Bronse .  2254  2254  2254  •  •  •  190 

Do.,  pref . 6105  .  . 

Can.  Canners .  195'2  1754  1954  -t-  254  2605 

Do.,  1st  pref .  2354  2354  2354  ...  220 

Do..  2nd  pref .  19>2  19  1954  4-254  1194 

Csn.  Car  A  Foundrs-. . .  12  IIH  1154  —  54  626 

Do..  "A" .  15  1454  1454  —  .‘4  1070 

Can.  Celaneee .  22  2154  22  4-  54  7940 

Do.,  pref .  3754  3654  3754  4-  1  575 

Do.,  pref .  6205*  ..  . 

Can.  Converters.  "A”. .  68  ol2  ..  . 

Do.,  "B" .  610  ol3  ..  . 


10054  • 
40H  3654 

46  10  ■ 

71  53 

175*  13*4 
3052  21  ‘-s 
2654  20 
22  1954 

27  20 

12  1054 

170  16954 

1352  10 

21  1354 


1754  1354 
1454  1154 
2054  19 
16  1454 

1154  1054 

1654  1554 
21  18H 

1.55  .60 

16  1354 

3754  3054 
1054  5 

125  l'8H 

10  85*2 


Dominion  Erie'pe .  39.' 2  38 

Dom,  Coal,  pref .  18  17 

Dorn.  Dairies .  75*  75* 

Do.,  pref .  19  l'.l 

T'cni.  I.neineering .  46  16 

Dom.  Isbries .  oil 

Do..  Isl  prei .  652 

Do..£ndi'ref .  IA!1*  </1.7 

Dom.  5'oundries .  251*  245: 

Dom.  (ilase .  15  IS'* 

Do.,  pref .  IC4  (.36 

Dom.  Magneeiuin .  05*  95: 

Dom.  Nlalting .  25  25 

Do.,  pref .  IOOJ2  100!: 

Dom.  Oilcloth..,.. ... .  40  10 

Dom.  Seettish .  64H  no 

Do.,  pref .  43  43 

Dom.  Square .  63  63 

Dom.  Steel  A  Coal,  "B"  16H  155) 

Dom.  Stores .  3054  295t 

Dom.  Tar .  2354  23 

Do.,  pref .  2152  215: 

Do.,  V.T .  620 

Dom.  Textile .  11  105: 

Do.,  pref . 6170 

Dom.  Woollens .  1054  10 

Doniurona  Peper .  IS'i  155: 

Do.,  pref .  90  20 

Donnell  A  Mudge .  a55: 

Do.,  pref .  952  95: 

Donohue  Brae .  (iI55l 

Dryden  Peper .  9175) 

East  Kootenay  Power. .  1 .00  1.00 

Do.,  pref .  38  38 

Faetem  Steel .  854  55: 

Easy  Washing  Machine  55^  55: 

Edtly  Peper .  1554  1* 

Electrolux  Carp .  14  14 

FimpireBraae .  621  o215i 

Enamel  A  Heat.  Prad. .  61454 

EquitaUeLife .  61054  ell 

Esmond  Mills .  61554 

Fietabfooke,  pref .  6195x  921 

Fairchild  Aircraft . 51.25  al  .30 

Famous  Flayere .  1454  14 

Fanny  Farmer  Shops.. .  3654  36 

FedenI  Grain .  1054  85i 


:.038  280 
33  4*0  384 

tiO  27  25 

to  10154  . 

135  35‘2  2 

....  9H  8 
....  33  20 


*7.00 
84  *7.00 

255  2  *1  00 


Do..  ".A  '  pref. 
Do..  "B"  pref. 
Do.,  4"!  iiref,. 


hforriron  Press . 

.'jO  Mt.  Royal  Rice  Mills. 
.80  Murjiliy  Paints.  Com. . 


2452  2452 
13 '1  45 


10012  10054 

10  40 


2954  3054 
23  2354 

2tH  2IH 


10  10 
1554  155:1 
20  00 
0554  • 

954  95-4 

91554 
91754  .. 

1  00  I  00  . 
38  38 

554  8H 


■  1152  10 

2o0  UH  12 
200  29  27 

6  17  !5 

to  20  16 

•  •  •  34  27 


34*4  *2.00  National  Ereweries. ...  40 

10  *1.78  Do.j^pref .  42 

6  50  .Nat'l  Drug.  Com .  8 

10  .60  Do.,  pref .  11 

12  .60  Natio^  Grocen .  13 

275:'  *1.50  Do.,  pref .  628 

1552  .60  Nat'l  Hosiery,  "A' ... .  619 

1654  *1.20  Do.,"B" .  20 

27  _  Nat.  Sewer  Pipe,  "A”. .  29 


10  2ih  1654  *1  50  Nat.  Steel  Car . 


2121  23  20 

1020  025*  485x 

106  to  6 
6>4  554 

6086  21  leU 


*5.00  N'eilson'r,  pref . 

....  Newfld.  L.  A  P . 

*I  .60  Niagara  W'irs . 

Int.  N'oranda  Mime . 

....  North  Star  Oil . 

Int.  Do.,  pref . 

*1.00  Nova  Scotia  Light... 


275  108  100 

d*  3652 


0  *6.00  Do.,  pref .  112 

954  Int.  Nuclear  Enterprisea. ...  610 

0  *1 .00  Oi^vie  Flour .  23 

8  *7  00  Do.,  pref .  168 

0  Int.  Ont.  Brauty  Supp . . 

95-2  81  00  Do.,  pref .  9 

8  *1.00  Ont.  Steel  Prod .  25 

*7.00  Do.,  pref . 6122 

35-4  .60  Orange  Crush .  6 

954  .60  Ottawa  L.  H.  A  Power.  26 

O  15  00  Do.,  pref .  102 


Mil 

26'-. 

26 '  * 

’ilk) 

6101 ’ * 

<jK1)4 

3.'-* 

35<* 

3'*  -f- 

*2 

lis 

«54 

ok 

0'. 

125 

121 

10 

£0)4 

10 

1028 

125* 

12 

42 

175 

8 

7H 

8 

137 

11 

io,H 

105*  — 

*2 

.375 

13 

13 

13 

100 

628,' , 

o28 

619 

£0 

i8)4 

20  -f- 

iU 

1920 

£8 

29 

£8 

15 

21 

18)4 

20  — 

*4 

2228 

102)4 

I02H 

102)4  -h 

H 

10 

1754 

I7k 

17k  -i- 

50 

21 

21 

21 

6*54 

£9 

6*5.' 

2  '» 

0314 

9 

854 

8)4  - 

h 

1090 

65’-* 

0,3)4 

619)4 

o£05x 

112 

112 

lie 

5 

610 

oil 

23>* 

£2)4 

£35-*  -f 

h 

€69 

168 

168 

168 

lo 

al  00  ,. 

95*  954  “ —  254 

2454  25  1-  ‘j 


36  3654 

854  9 

Int.  Do.,  pref .  125  116  123 

.80  Fibre  Prod .  854  854  854 

.50  Do.,  pref .  tSU  a85«  •. 

....  Fittings  Ltd .  6754  08  .. 

.60  Do.,  “A” .  61154  01854  . 

....  Fleet  Aircraft .  1.60  1  *0  1.60 

_  Fleury  Bireell .  3  .3  3 

*1.00  Do.,  pref .  915 

Int.  Ford.  Class  "A" .  25  235*  2454 

Int.  Do.,aa8s"B" .  26  26  26 

....  For.  Power  Sec . 6.15  9.20 

....  Do.,  pref . 

*1 .40  Foundation  Co,  of  Can.  29  2854  2854 

*2.00  Fraser  Coy's .  24  235*  2354 

*4.75  L)o.,  pref .  97  k7  97 

.50  Frdman  Ltd .  66  a754 

*4  .50  Do.,  pref .  91  86  91 

*4.00  Geir  Ltd.,  pref .  192  a9954  • 

*1.20  Gatineau  Power .  17'i  1754  I'.li 

*5  00  Do..  Sfepref .  10452  104  104 

*5.50  Do.,5H5'f  pref .  10954  1095*  10954 

...  GemBakerire .  252  254  254 


91  66 

92  85 
18  16 

10654  1005-* 
11054  10854 
2H  1  66 
22  16H 

100 

175-2  1354 

10254  08H 

103  80 

6354  6054 
lOH  954 

22  19 

20  19 

16  954 

4052  34 
24  15.54 


1775  16H 

820  111  104  '  *«.00  Do.,  pref . 

14860  55  51  *3  00  Do.,2ndpiVf . 

683  1254  954  Int.  Pressed  Metids..,,*,, 

25  63  45H  14.00  IMce  Bros . . 

98  95  *4.00  Do.,  pref . 

11 H  1054  .60  Provinrial  Transport . . 

■JJ.  9H  854  .50  Ptirity  Flour . 

^  6iH  43  *3  50  Do.,  pref . 

1754  18  *1.00  Quebec  Power . 

2*H  HH  ...  <Jue.P.AP..pref.... 
^  11  8  .40  ^ebec  Telephone.... 

“  954  8  60  QuinteMUk,"A".... 

8H  3  Int.  Do.,  "B” . 

tin  27  25  .  50  Regent  Knitting . 

diS  26  ..  *1.60  Do.,  pref . 

75  It  1654  (1  00  Rcitman's,  ]:u«f . 

1454  14  •  ...  Do.,  com . 

30  £0  14  Int.  Reliance  Grain . 

754  554  60  Renfrew  Textiles . 

mii  20  .  *1.10  Keneld-Coventry . 


Int.  Pege  Heisey  Tubes -  49 

80  Peton  Mfg .  619 

*1.40  Do.,  pref .  6265 

....  Peul  Service  Stores ....  16 


47  142  *6.00  Do.,  pref . 6140 

6  ..  .25  Peoples^  Credit .  64 

27  25  *1.50  Photo  Engraven .  626 

42H  2354  12.00  PoweU  River .  40 

16H  1254  Int.  Power  Corn .  14 


.  6854  98H  .. 

.  6754  08 

.  61154  01854  . 

.  1.60  1  40  1.50 

.  3  .1  3 

.  .  915 

.  25  2354  2454 

.26  26  26 

.6.15  920 


2854  285a 
235s  2354 


6H  1254 

11  104 

55  51 

1254  954 

63  45h 

98  95 

1154  1054 


.6140): 

a.a* 

.... 

.  645* 

q6 

.  626 

o2654 

,  , 

.  105  * 

39)4 

40 

+  u 

224.3 

.  14)4 

1454 

14H' 

-f  H 

625 

.  109 

108 

108 

35 

.  52 

£2 

.32 

25 

.  12 

11. '4 

12 

340 

.  685-* 

£454 

£6,'-, 

-f  2 

3115 

.  195)4 

<i6754 

.  115* 

1154 

ii5'j 

4-  3-4 

’i75 

.  67 

07 '4 

.  4854 

48 

48 

"t- 

'76 

.  17 

1654 

165. 

195 

.  22H 

22H 

3354 

U78 

.  8)4 

8)4 

15 

. .  o25 

61654  0I854 


-f  54  250 

....  225 

"x 

+  ,’4  290 

+  54  285 


Gen.  Products . 

Do.,  pref . 

Gen.  Steel  Wares. . . 

Do.,  pref . 

Goodyear  Tire . 

Do.,  pref . 

Gord.  McKay,  "A". 

Dn..  "B" . 

Grafton,  “A" . 

G.  L.  Pgper . 

Do.,  pref . 

Gt.  Wret  Coni . 

Gr.  West  Felt . 

Do.,  pref . 

Great  West  Saddlery 


. .  22  2054 

.6100 

..17  1654 

.  61005  a  oIOlH 
..89  87 


95s  9 

620  o33 

61854  019 
18  121 
86  35! 

24  20 

6554  a6. 

66H  07 


52  52 

954  954 


80)4 

‘27  H 

*2  00 

Hivereide  Silk.  “A”. . 

27!4 

275, 

—  '.  70 

15 

IS5v 

Int. 

Do.,  "B" . 

..  612k 

012(4 

43 

3854 

12.00 

Roberteon  P.  L . 

..  612 

a45 

4754 

*3.86 

Do.,  pref . 

..  6435. 

1154 

io 

.40 

Robinson  Cotton. . . . 

aioy^ 

•  *  a  a  a  s  s  • 

12 

054 

.80 

Robinaon  little .  •  *  *  • 

a.  io 

10 

10 

•  s  •  *  5 

18)4 

*1  00 

Do.,  “A  " . 

01654 

054 

6)4 

.60 

Rolland  Paper . . 

..  65* 

ck 

tili 

a  s  *  *  lOo 

04 

65 

*4  35 

Do.,  pref . a* 

8.65 

6 

int. 

Royalite  Oil . 

..  8.65 

7.80 

8.45 

-r.65  9i4i7 

19 

uk 

80 

Riiwcll  Industries. . . 

..  1654 

1554 

1654 

-V  5*  1180 

♦605 

*7.06 

Do. ,  pref . 

1X5S  to 

36)4  365'i 
20  24 


13  1354 

3454  3454 

923 

1154  iiH 

982 


—  54  2108 

—  54  771 


Can.  Converters.  "A”. .  68  ol2  .. 

Do.,  "B" .  610  ol3 

Can.  Cottons,  com .  a44 

Do.,  pref . .  2554  25'4  2554 

Can.  IMgeADock...  2154  20H  21 
Cniu  Fairbanks,  com ...  35  33  33 


Do,,  pref . 6135 


Can.  Food  Products. . . 

“A” . 

Do.,  pref . 

Can.  Foreign  Invest. . 

Cen.  (Wen.  Elec . 

Can.  Gen.  Investment.. 


625a  6254  6254 

30  30  30 

530  230  230 

1654  1554  1854 


+  h  25 

-i-  54  1674 

—  1  390 

—  '  H  54.5 

....  325 

—  2>2  15 


21 

lOH  8 

145s  13 

12  9 
lOH  9.'j 

13  O's 

•99  97 

1954  14 

954  8 


18  15 

21  IS 
8H  65  .a 
9 

354  2.’4 

19H  1654 
14H  1354 
7  Is  6's 
255s  24H 
1754  16 
31H 

26  1954 

99  £654 

86  «8>4 


Great  West  ^ddltry.. .  954 

Greening  Win .  I4)a 

Gypsum .  1654 

Hahn  Brass .  61054 

Do.,  pref .  62054 

Ham.  Bridge .  954 

Hamilton  Cottons .  13 

Harding  Carpets .  9 

Harts,  "A" .  610 

Henderehot  Paper .  610 

Do. ,  pref . 

Hinds  ■  Dguch  Pater.  .  1654 
Holden  Mfg.,  "A" .  67 

ru,  '.n’"  hAt< 


Can.  Gen.  Pecs .  638H  "68 


116  no 

10  X 

15 

T  6,'s 

1154  854 


17.'a  13 
1 .50  l'.2t> 
♦4  . 

l.OU  .25 


135»  13)4 
25'..  '->4 


12U  81 

19  I3'a 

854  6 

2)4  1.75 
12’:-  8 
I'J  IS 
1.56  119 

.'lO  21 
21  17 

100  ‘  .  . 
1.5!  a  13>« 


38  34 

t‘t  ibH 

I’.;  '-9' 4 
11  8 

23  20':. 

95i  6.' 4 


.80  Cen.  Ice  Machinery _  12 

*I  .00  Can.  Ind.  Alcohol,  "A".  9 

*1 .00  Do..  "B" .  8 

Int.  Can.  Industries .  21 

*7 .00  Do.,  pref . 6178 

Int.  Can.  Ingeraoll _ :• . 

....  Can.  Int.  Inveet,  Trust .  4. 

Int.  Do.,  pref .  698 

Int,  Can.  Light .  623 

*1.00  Can.  Locomotive .  28 

.04  Canadian  Marconi .  2.0( 

80  C  an.  Oil  Co .  13; 

*8.00  Do.,  8*1  pref . 6116 

*5.00  Do.,  5‘“rpref . 6100! 

*1.00  Do.,  4','  pref .  680 

Int.  Can.  Pac.  RIy .  16 

....  Can.  P.  A  P.  Invest.. .  1.2i 

....  Do.,  pref .  69! 

*1 .50  Can.  Silks  Prod .  21 

....  Can.  Vickers .  78 

*1.25  Can.  W  allpaper.  "A".. .  612! 

*1.25  Do..  "B'' .  612) 

.40  C.  W.  Lumber .  3) 

*2.00  Can.  Weatinghotise.  . . .  55 

*1.50  Can.  W.  B.  Boxes,  "A"  26 


Do.,  pref .  112 

C'atelii  Food  Prod .  40 

Do.,  pref . 

Celtic  Knitting .  7 

Chstco  Pteel . .  69 

Do.,  irref . .  66 

Cbateou-Gei .  8 

Circle  Par  Knitting. .. .  67 

Do.,  "A" .  613 


1054  12 

9H  954 


15* 

♦54 

■454 

-l-’'54 

'760 

698 

52354 

2854 

28 

285i 

’206 

2.00 

1 .60 

1  98 

+  '.86 

2350 

1354 

13 

1354 

-f  h 

1240 

6116 

0149 

610054 

oIOI 

680 

082)4 

16 

1554 

15)4 

-I-  h 

25i62 

1.25 

1.05 

1.05 

+  .05 

215 

6954 

oil 

21 

21 

•2t 

—  '■» 

'ix 

78 

7,3 

76 

+  1  ' 

105 

61254 

aI3 

. . .'. 

61254 

o]6 

354 

354 

'su 

2£06 

66 

£454 

£.3 

96 

26 

24)4 

26 

-f’ik 

275 

85* 

754 

85* 

+  1 

200 

610' 

<ilU* 

112 

113 

liii 

-f'2' 

io 

40 

37H 

40 

-1-  4 

205 

Cinzano,  com . 

Do.,  pref . 

C  laude  .Neon . 

Do.,  "B" . 

Do. ,  pref . 

C'ochrar.e-Duniop. . . 

Do.,  “A" . 

Do.,  pref . 

(  ockdmtl  i  .ow. . . , 
C'ollingw  ood  'I'ern:  . 

Do.,  pref . 

Com.  Alcoliol . 

Do.,  pref . 

Cons,  Bakeries . 

Con.  Div.  Pec . 

Do.,  |)ref . 

Cons.  Lithograph. . . 


.  613 

. 6. CO 

.  625 

.  1.00 


1. 00 
9354  . 
1.00  1.00 


—  .05  ir.:o 

—  8  Ifi5 

—  I  2C0 


854  4 

24  1554 

3051  20 
122  120 
33  27 

26  21 
101  5j  1954 
10554  100 

36  29 

ISO  143 
9!i  8 

2654  22 
I^H  <31  i 
108  98 

13  7 

56«4  13 
irk  18>s 
954  8 

52  49 

13 
110 

16  lih 
3252  25 
24  19 

29  2252 

160  11254 

9!  2  754 

19)2  1654 
5254  15 
16  13 

1054  18 
lO's  1054 


115 

31'2  2654 
75  70 

7h  6, 
1154  9! 2 

1654  13!  2 
052  8 


Do.,  "B'" .  64 

Holt-Renfrew . 

Do,,  pref . 61C0 

Horner  "A",  F.W .  68 

Hotel  Dc  La  Paile _  15 

Howard  t  mitb .  31 

Do.,  pref .  43 

Hubbard  Feft .  62 

Do.,  “A” .  614 

Humberrtonc  Shea .  616 

Hunts  C  andire,  "A  . .  67 

Do..  "B” .  67 

Hydro-Electric  Sec .  63 

Imperial  Oil . II 

Imperial  Tobacco .  11 

Do.,  pref . 7 

Do.,  4‘'4  pref-...  i. . .  26 
Ittiptnal  Varaiaht ... . .  616 

Do.,  pref.... .  610 

JDd.Accept«ncc,  "A". .  £6 

Do.,  pref .  697 

Do. ,  pref .  f  5 

Do.,  pref.  (new) .  25 

Ingereoll-Machine.  ...  67 

Inglis  Jolm .  7 

Intercity  Baking . 

Int.  Bronte  Powden. .  6 

Do.,  pref .  16 

Itatercoicnial  Coal .  25 

Do.,  |»Tef . 6100 

Int.  Coal  A  Coke .  625 

inter.  Metal  Inc.,  "A" .  24 

Do.,  "A pref .  100 

Inter.  Milling,  45c  prel,  699 

inter.  Nickef .  33. 

Do.,  pref .  149 

Int.  Pginta .  8 

Do.,  pref . 

Int.  Paper .  66! 

Do.,  pref . 6109 

Int.  Pete .  8! 

Inter.  Power .  10 

intern.  Utilities .  17! 

Inv,  Foundation .  9! 

Do.,  pref .  £0 


6100  91005 

68  085 

1554  155 

.91 1.  .91 


08)2 

1554  I55« 


67  k  "854 
6752  alo 


108H 

10054 

*1.25 

Samieney  Power,  pref. . 

103 

103 

103 

10 

4 

St.  Lawrence  Corp . 

8). 

8 

*K 

22  H 

17 

*2.00 

Do.,  lit  pref . 

22 

21 5i 

2155 

14H 

9 

.75 

Do. .  2nd  pref . 

U 

13)4 

14 

24 

£0 

*1.60 

bt.  Law.  Flour  Mills. . . 

621 

a22 

US 

1435. 

*7.00 

Do.,  pief . 

also 

795, 

86 

70K 

*6  00 

St.  Law.  P..  lit  pref. .. 

81 

78 

18 

16)4 

*2.40 

Do..  2nd  . 

47 

4654 

165* 

105* 

0)4 

Int. 

Canaan  0 . 

610 

06^4 

8k 

Sarnia  Bridat. ....... . 

66 

IS 

14)4 

.60 

b'carfcR,  . 

Ml). 

016 

a  . 

1654 

*I  00 

Scythic . 

611  )i 

<  io^J 

•  . 

385v 

11.25 

Do.,  pref . . 

625'. 

28k 

22)4 

*1  30 

^liaw.  Water  ic  Poncr.. 

25 

245* 

25 

4854 

155, 

*3  00 

Do.,  pref . 

4BU 

175* 

17), 

1354 

1154 

.55 

bhea'a  Brew . 

1*'-. 

!?k 

1354 

28 

18 

.90 

^hemln  A^illiania . 

18 

18 

18 

ut 

180 

*7.00 

Do.,  pref . * . . . 

138 

137’, 

K'8 

20 

1654 

*1 00 

bicks'  Firewfrice. ...... 

£0 

1954 

19). 

18)4 

lilH 

*1 00 

Do..  V.T . 

18)« 

18 

185* 

15 

11)4 

.60 

Siiknit . . . . . . 

6U5* 

ol5 

S3 

3lH 

*3  00 

Do.,  pref . 

6£25: 

9h 

854 

.60 

Stlveruicd  Dairy . ♦. 

li):- 

9K 

9!? 

8 

6H 

Int. 

Do..  "B" . 

8 

'('ix 

05 

16^ 

*5.00 

6875. 

nl85* 

21 'i 

1054 

*1.20 

Sin' on  ic  Sons . 

lift’: 

GlO 

too 

57'., 

(5.00 

Do.,  pref . 

(ICO 

£0. 

22 

(2.00 

•^impEcn,  “A  ......... 

24 

L'4 

24 

£654 

21 

*I  CO 

Do.,  ••B” . 

2'2'. 

21;, 

22 

1*5* 

18 

185: 

_K 

5: 

11897 

11)4 

U 

J<H 

-- 

h 

1875 

7 

7 

7 

+ 

54 

SCO 

265* 

£5 

£554 

54 

£06 

616 

680)4 

0165* 

£6 

£554 

lS5-j 

iiss 

697 

098 

85 

85 

ho 

-t- 

5. 

‘  io 

£8)4 

£5 

26 

i  j 

in 

67)1; 

o7)4 

754 

754 

'7h 

'£3* 

0I5 

6 

6 

6 

ioo 

16)4 

16H 

16), 

t- 

k 

59 

•Jo 

2o 

£3 

too 

6100 

0121 

625 

21 

23^4 

£3). 

-f 

k 

11,5 

100); 

100)4  160)4 

-f- 

H 

18 

699 

((105 

385* 

S25: 

33)4 

+ 

'k 

€£62 

119 

149 

149 

— 

1 

230 

8 

8 

8 

10 

6654  615s  6654 

6109  9112 

8H  7H  854' 

10  50  50 

1754  1754  1754 


7i.  6 

nifi  14)2 
965s  •■152 
102  '..452 

1654  1054 
1154  8 


*3.00 

Cons.  Miq.  &  Smelt..  . 

103 

100 

1015 

51^ 

18)4 

175: 

*I  00 

('onaol.  Paper  Corf>.  • 

18 

17H 

18 

+  5* 

10170 

£2H 

lo)i 

.G5 

(  one.  Pre^M.  "A” . 

66 

aOh 

£7)-* 

23 

int. 

Do..  "B" . . 

61.60 

<i3 

8 

6 

Cons.  Textile  Mille. .. 

685 

n9 

105. 

#1 .00 

Do..  Iiref . 

618 

18 

‘-05* 

$8.00 

( 'onsunicrs  (iax . 

151 

152 

154 

+ 1 

115 

5 

$1  .50 

(  onauinera  Cilaae . 

21' 

£4', 

-  k 

140 

125: 

ii 

*1.50 

(  orruaated  Paper,  corn 

18' 

1854 

185* 

+ 

10 

7)4 

5', 

*5. CO 

(‘orr.  ra|»cr  Rojt.  pref. 

695 

;03 

1.25 

.50 

.a* 

('os.  lni|  crial  Mills. . . 

11). 

U>4 

ii). 

50 

17  h 

16 

.30 

Craig  Bit . 

68  )i 

a6'A 

1  .So 

.05 

:.o 

Do.,  pref . 

18U 

fi9 

2254 

12)4 

.40 

Crain  Ltd . 

66). 

(i7 

100 

*2.00 

(*rown  Cork  A:  t^eaJ. . . 

38 

37)4 

iiH 

+  )* 

35 

20 

17!* 

*4.00 

Crows  Nest  Coal . 

50 

50 

50 

—  1 

20 

15 

12)4 

*1  00 

David  A  Irere,  “A”. . 

30 

18 

14  h 

Do.,  "B" . 

8': 

8 

8!-, 

10 

55: 

4 

$1.50 

Davis  Leathtr,  ‘‘A  . . 

2U’. 

£1’-; 

•JiH 

-t-  5* 

£30 

1054 

33 

.70 

Uo..  "B" . 

8k 

8)4 

8)| 

+  )4 

420 

14 

10 

int. 

Dc  Haviliand . 

14 

14 

14 

—  2 

90 

ys 

91 

II '  .J  554  Int.  Diaherfctfel . 

2454  22)v  Ini.  Do.,  pref .  I 

toU  14H  'iT09  Diatillers-Peagranis.... 

02  . .  Int.  Dom.  Anglo .  1 

109  ..  *5.00  Do.  prgf .  I 

UNLISTED  securities'^ 

<8upgH4d  by  Kigpen  A  Co.  Inc.) 

Bid  Offer  Bid  Offtr 

Acudia  .Apis..  Com.  .  .  I0.75  11.75 

Anglo  tan.  Tel.  “A”,  tom.  lO.Oll  10.7a 
llenuhaniulg  L.  H.  A  P.  .  '9.7o 

B  t  fitugar  .  86,00  88.00 

b;  F.^Sodrlch  .  17.00  18.00 

U.-Intoii  Peter,  tarprt  -  9.^.00  - 

llrltliih  American  Assee  .  (2.00  - 

Itrockvllle  Trust  .  61..9?  ■  •  • 

tan.  Gen.  Investment  ....  16.2a  17.00 

tan.  Inveelment  Fund  . . .  J.?”  g-L' 

t.:an.  Invesiqri  .  C.7o  8.7a 

Can.  Life  .  aji-jl'l  ooOM 

tan.  Motor  lump  .  11210  13.00 

tan.  Starch,  tom .  ..I'l!!! 

Can.  Indemnity  .  o'.'kk 

tan.  Fire  Insurarce  .  21.00 

tan.  West.  Nat.  Gas  .  61.00  .  . 

tan.  'iV6at.  Nat.  Gas,  Pfd.  18,?.'»  19. aO 
Capital  Wire  Cloth.  Pfd.  •  7."i.00  .  .. 

tawthra  Apt..  Cnite  . 

A.  W.  Chase,  Units  .  all.Oft  .>6.90 

City  Gas  A  F...  Com .  1.2.5  2..56 

riilonial  Mbamships  .  116.00  122.00 

r.ominercUl  Fihanc*  .  17.110  .... 

Cantmereiil  life  .  t.*®  •••• 


1854  1854 

102  102 


-i-  54  1780 


40  27 

7354  6414 


Confederation  Life  . 

Guns.  014.  SHamjl.  Kee.  Pfd. 

Continental  Life . 

Crown  Life  . 

Cuban  Canadian  Sugar  . . 
Detroit  Inter.  Bridge  .... 
Dom.  of  Can.  Gen.  In*.  .. 

Dover  Industries  . 

Dunlop  Tire,  Pref . 

Eastern  Bakeries  ........ 

Eastern  Trust  . 

Empire  Life,  23%  Pci . 

Essex  Packers,  Com . 

tssex  Packers.  Pref.  . 

xcelsior  life  . 

Federal  Foundry,  Com.  . . 

Galt  Brass,  Com . 

Goderich  Elevator  . 

Great  West  Life  . 

Guarantee  Co.  of  N.  A.  . . 
Guardian  Realty.  Pref.  .. 

Halifax  Insurance  . 

Homewood  . 

Hyland  Dairy.  Pref.  . 

fmperial  Life  . . . 

Ingram  A  Bell.  Pref . 

Int.  Holdings  . 

Lambton  Lofa  . 

l.obItw’s  Inc..  . .  . . . 

MdCarlhy  Mill.  “A”  . . 

McCarthy  Mill,  “6  *  . . 


193.00 
15.00  1^00 
44.90 
320.00 
5.25  .... 

17.00  19.00 
200.00  230.00 
9.75  10.75 
25.00  26.00 
2.00  330 

21.00  2.3.00 
17.00  18.,5fl 
....  5.00 

...  41.00 

103.00  .... 

.60 

30.00  ... 

15.00  16.50 
435.00  465.00 
385.00  415.00 
54.00  .... 

8.50  9.25 

107.00  .... 

55.00  .... 

.-139.06  366.00 

100.00  ■ . . 

7.50  8.50 
80.M  84.A0 
21.00  22.00 

7.50  8.50 

3.35  3i5 


Kelvinator . .  32 

Labatt's .  195': 

Lake  of  Woods .  2654 

Do.,  pref .  150 

Lambert  Alf .  68H 

LsngASons .  1854 

Langley  Ltd.,  pref .  IpO 

Laura  b'ecord .  15)| 

Lawson  A  JoDea,  "A". .  617)4 

Do.,  "B" .  105 J 

l-eftire,  pref .  122 

Levy  Bros .  65 

Lewis  Broa .  611 

Lindsay,  C'.W .  610 

Do.,  pref. . . . 6110 

Loblaw.  "A” .  30 

Do.,  "B" .  32 

Loews  Theatres,  pref.. .  670 

London  Ecsiery .  65JJ 

Do..  "A" .  19 

l.owney'sLtd .  145o 

NieCsbe  Grain,  “A". . .  £':• 

Do.,  ''B” .  75« 

N:arKinnon  btcel .  67 

Do.,  iiref .  660 

MacLarrn  P.  A  P .  83 

MacMillan,  "A" .  9 

Do.,“B" .  65:. 

MailrngnCorp .  16)4 

Do.,  pref . 

Manitoba  bi'gar .  606 

Maple  Leaf  Qardena. . .  15 

Alaple  Leaf  Milling. . . .  1054 

Maritime  Tel.  A  Tel...  18 

Do.,  pref .  1854 

Massey  Harris .  21 5  ^ 

Do.,  pref .  25 

Maxwell  Ltd .  7}j 

5ifColI-Frt,ntencc .  13 

Do.,  pref .  96 

Melchrre . 

Do.,  pref .  J I 

Mercury  Mills .  6 

Mira  Co .  1.25 

Midland  A  Pacific .  16 

Milton  Brick .  1.20 

Minn.  A  Ont.  Paper. . .  16 

.Mifcliell  Co.,  J.  S . 6100 

Mitchell,  Robert .  19 

Modem  Container .  61214 

Do.,  pref .  6145w 

Modem  Tool .  4 

Me  Ison's  Breweries _  105* 

Monarch  Knitting .  69 

Do.,  pref .  685 

Montreal  Isli^d  Power  .20 

Mont.  Locomotive .  1854 

Montreal  Telegraph ....  .''.655 
MontrreJ  Tramways. . .  32 


Manufacturers  Life  . 

Midland  Prop . . 

Monarch  Life  . 

Mont.  C.  A  D.  Bank  - 

Morrow  Screw,  ftef . 

Morrow  Screw,  Com . 

Mtge  Discount  Units  ..... 
Nat.  Life  Apse,  2514  Pd. 
New  Bruns.  Tel..  Cora.  . . 

Nova  Scotia  Trust  . 

Office  Specialty  . 

Old  Comrade*  Brewery  . . 
Ontario  Toluicco,  Pfd.  . . . 
Pgeific  CoAt  Term. 
Paramount  Ostuwa.  Pref. 

Peller  Brewing,  Com . 

Pellgr  Brewing.  Pref.  _ 

Provincial  Bank  . 

Bitchie  Cut  Stone.  Pref.  . . 

S*w,ver  Massey  . .  . . 

Seiberling  Rubber,  Com.  . 
Sovereign  IJfe,  35%  Pd.  . 
Standard  Fuel,  4^%  Pref. 

Sun  Life  Assre.  Co . 

Third  Cgn.  Gen.  Invest.  . . 

Toronto  Carpet,  Com . 

Toronto  Genergl  Insur.  , . 
United  Steel.  “A”,  Pref. 

Vlctortg  Trust . 

WatMoo  Mfg-.  Com. 
W^sttn  Assee..  Gmb.  «... 


50 

SO 

50 

15 

612), 

d12)4 

14 

14 

14 

‘ioo 

32 

£2 

32 

76 

19)* 

19)j 

£6 

195* 

380 

£65'* 

26  )s 

+' 

300 

150 

U8 

160 

+  7 

35 

68k 

a9 

18h 

18 

18 

"126 

IpO 

a62 

illli 

16 

al9); 

15 

k 

iso 

10).* 

10)j 

io)'* 

+ 

k' 

"» 

622 

65 

611 

uiiih 

610 

6110 

£0 

£9 

£95. 

1590 

32 

670 

65).' 

30)4 

31  k 

T 

"h 

1000 

(16 

69 

(.10 

U)u 

u 

Ji 

k 

ICO 

£’: 

(-1* 

95:1 

409 

71 

7  k 

ly* 

— 

k 

2a 

67' 

690 

83 

£2 

32 

— 

i'U 

'(IS 

9 

s. 

H 

410 

65* 

65? 

^5* 

— 

)* 

£00 

1654 

16 

1* 

60 

606 

ul^ 

15 

15 

is 

"’s 

69)4  93  I4..'()  Do.,  pref .  i>7h 

£054  17  *1.00  bbuthamCo .  ..  20 

195  '.  17  *1  20  Foutbern  Caa.  Power  18 

125*  108  16.00  Do.,  pref .  HI 

16  .58  ....  f-outlinrcnt . 11 

954  5  10  t-tsndsrd  Cbtniiral .  . . .  9 

£6  78  *6  00  Do.,  pref . .  89 

16  ..  ....  .Standard  Clay . 

llH  7)4  *1  00  Standard  Fating .  llfi 

23  18!j  *2.25  Do.,  pref .  23 

5  4  .40  .Stand.  Badio .  45.' 

8*4  7  .60  Stanley  Brock  "A” _  67)4 

5  45*  40  Do.,  "B" .  64*4 

13  13  £0  Stcdmsn  Prog .  16 

875*  78  *3.00  Steel  of  Canada .  665: 

£6  78)4  IS. 00  Do  .pref .  65).. 

10  ....  Sterling  Coal .  69 

654  4,’j  60  Stovel,  t.ref .  63 

17  165*  *1.50  Stowell  Serew,  “A"....  617 

8  .  Do.,  "B” .  63 

47H  42  *2.5  Supertfst  Pate .  64*5* 

2854  2654  *100  IsmblynLtd .  28)  * 

52  £0  *2.00  Do.,  pref .  681 

35-;  ..  ...  Tl.«afreftop .  64 

1654  12  *1 .00  Thrift  Store* .  14 

95i  85  *  90  Tip  Top' CaniWTS . 

22  17  60  Tip  Top  Tailors .  6175* 

7  45*  .40  Tookes  Bros .  6 

11  ok  .60  Toronto  Elevators .  6IOH 

21  17  Ini.  Do.,  ‘'A" .  2054 

30  175*  int.  Do.,  "B" .  20H 

82  £0  *4.50  Do.,  pref .  691 

5,5  15  ...  Trana-'felevision . 25 

fO  155  67.00  Tueketts  Tobacco,  pref.6160 

7J4  5  int.  Twin  City .  7H 

liii  12  *2.50  Do.,  pref . 

isk  8H  60  Union  Gs*  Co .  135* 

17  £6  Int.  Unit.  AmuFcments,  "A”  £2)4 


1154  Il5x 

£2*4  28 

454  454 


84)*  86 

84)1  *45* 


1354  1* 
016 
91854 


21 

17 

SO 

17.5* 

92 

to 

.65 

.  15 

170 

155 

7)4 

5 

•13k 

12 

18k 

8)4 

37^ 

30 

88 

81 

25)4 

17 

25 

£1 

65 

47 

21 

17 

21 

10 

554 

37), 

24 

101 

31 

16)4 

31 

1 

11)4 

14 

11 

1.50 

.70 

£6 

22 

35 

29 

32), 

£9 

170 

•42 

;65* 

2.3 

£0)a 

1005; 

1054 

19 

175) 

15 

n 

17 

II 

3754 

£75* 

100 

S7 

118 

no 

86 

26 

£0 

18 

610H  0I054 
2054  30U 
20H  20H 

691  uOS 


£0U  £054 
20^  £054 
uOS 


Int.  United  piatiUeis  . 
*3.04)  United  Fuel,  "A". 

Do.,  "B  " . 

....  United  Sec . 

Int.  United  Steel . 

*I  00  Viau  Ltd . 


2054  20 

610  al5 
654  6 


*5.00 

Qp.,  pref . 

101 

101 

101 

4 

11.35 

Vlrmia  Dare . 

18 

18 

18 

—  J 

35 

*1  00 

Wapano  fottona . 

14 

13)4 

13), 

—  h 

.320 

*2.00 

\^aiker  (Ifiram)  Q.A^ 

31 

30k 

30H 

+  H 

7739 

.80 

Watercus  Ltd . 

645* 

07 

.80 

Do.,  "A^ . 

6105* 

0I2 

R  ttlem  Grain . 

61.00 

1I.6O 

'Wnitem  Giwer . 

285  : 

285': 

•26}  i 

+  a 

ifi 

*2  00 

Do.,  "A” . 

38), 

38k 

33)4 

so 

*1  40 

Do.,  pref . 

6305: 

cC0)4 

(7.00 

'Hfst.  Kootenay,  pref. 

6170 

*2  00 

T^esfeel  Prod . . 

42 

12 

-f  I 

i(jo 

*1  00 

Vcstdb'a . . 

215* 

23!  i 

24  )v 

-f-  I 

890 

14.50 

Do.,  pref . 

98)* 

97  H 

98 

165 

(1 .00 

BilrilLtd . 

18 

18 

18 

125 

.60  Wil.»on.J.  C .  611  all 

_  Windsor  liolcl .  613  alO 

Int.  'Binnii  eg  Electric,  "A"  3354  32 

*5  00  Do.,  pref .  89  99 

*7.00  Mood,  Alex.  A  J.,  pref  .61085:  0II5 
*8.00  Woods  Mfg.  Co.,  com..  *26  o36 

*1.60  Wool  Combing .  al8 


3354  -f  15*  3932 

!<e  ....  45 


J§54  £?« 

2455  25 


1.25  1.25 
16  16 
i  10  l.IO 
13  16 

1854  185* 

oil 


*1.60  Wool  Combing - 

756  656  .40  York  Knitting,  "A”. 

"s  3  154  Do.,  "B” . 

‘w65  4754  59  *2.00  /elleni . 

10  £9  £754  *1  *0  Do.,  6%  pref . 

210  2854  24H  *1*8  Do.,  5%  pref . 

26313 

245  BANKS 

£00  £054  20  .80  f  gnadienne  Nat..,. 

5489  25  £2H  -80  Commerce . 

175  2954  2354  #1.00  Dominion . 

.  ..  S05i  £754  II. £0  Imperial . 

62  27  2154  -80  Montreal . 

1105  8754  34  *1.20  Nova  Scotia . 

629  £65“*  2454  81.00  Royal . 

30  38  35  81.20  Toronto . 

1200 

1348  LOANS  and  TBUbTS 

195  186  *8.00  Can.  I’crmanenl  — 

lio  210  201  *8.00  Central  Can.  Loan.. 


0I8 

6H  6H  65*  —  H 

254  254  254 

4756  47H  47k 

2854  2854  2*k  -f  54 

.28k  o26  .. 


INVESTMENT  YIELDS 


(Swpgilsd  by  Oswald  A  Drinkwatsr) 


THE  FINANCIAL  TIMES*  OCTOBER  7,  1949  11 


Canadian  Active  Bond  Prices 


Inc.,  Extra  . 

!  Bathurst,  “A"  . . . 


I  Bell  Telephone  . . . . 
{  beldtiig  i:or1icelll 
Building  Products 

I  Uaii.  Breweries  _ 

I  Can.  Bronze  . 

I  Can.  Ceignese  . 

!  lian.  Converters.  “A” 

I  Can.  Cottons  . 

I  Inc.,  Extra  . 

Can.  A  Dom.  Sugar 
Can.  Forging,  “A" 
Can.  Foreign  Inv,  . 

Can.  Mailing  . 

Inc.,  Extra  . 


Div. 

App. 

Yid. 

rsU 

priea 

P.C. 

2.00 

53 

3.77 

2.65 

53 

5.00 

1.50 

21 

7.14 

2.25 

21 

10.71 

l.HU 

27 

.3.92 

1.00 

25'.* 

3.32 

2.00 

18>4 

10.81 

2.00 

42). 

4.63 

.8,'i  It  7.72 

1.00  1454  090 

1.40  30  4.66 

1.90  .36  6.33 


Can.  Forging,  “A"  1.30  28  5.33 

Can.  Foreign  Inv.  . . .  3.00  30  10.00 

Can.  Mailing  .  2.00  4  4  4.33 

Inc.,  Extra  .  2.30  44  5.68 

Can.  Meamships  ....  l.Ofl  13Vs  7.41 

Can.  VInegarg  .  AO  12  6.66 

Inc..  Extra  .  .95  12  7.91 

Can.  Westinghouse  2.00  48  4.17  <  lau 

Con.  Glass  . 1.50  2454  6.12  127". 

Cons.  Smelters  .  3.00  102>-:i  2.92  I3.r,.x, 

Inc..  Extra  .  11.00  102>4  10.31  i  ]28>1 

Coek^utt  . 80  1354  3-92 

Crown  Cork  .  2.00  37  3.41 

Dom.  Bridge  .  1.20  .39  3.07 

Inc.,  Extra  .  2.'20  39  .KOI 

Dom.  Foundries  ....  1.40  24  .5.83 

Dom.  Glass  .  1.00  41  2.41 

Inc..  Extra  .  2.00  41  4.8S 

Dom.  Textile  . 60  11  ;'i.4;-. 

Inc.,  Extra  . 8,-.  II  7.72 

Famous  Players  .  1.00  1454  *  90 

Foundation  .  1.40  30  4.66 

Inc..  Extra  .  1.90  .36  6.33 

Hudson  Bay  .  5.60  45'. i  10.09 

Imperial  Ull  . 50  1854  2.70 

Imperial  Tobacco . 50  14  3.57 

Inc.,  Extra  . .60  14  4.'2."> 

International  Coal  .  .  2.00  2.'i  8.00 

•Int.  Nickel  .  1.60  .32 '-i  4.92 

Inc..  Extra  .  2.00  .324.*  6.13 

Int.  Pete  . .lO  8  6.2.3 

Lake  of  the  Woods  .  1.60  26  6.1' 

Labatt  .  1.00  19  .3.26 

Ung.  J.  A .  1.00  18  3..36  1 

l.aura  Secord  .  ..  .80  l.'i  5.33  i 

Maclaren  Paper  .  2.00  .34  ,3.88  i 

Inc.,  Extra  .  2.23  3  4  6.62 

Molson  .  1.00  41  2.44 

Inc.,  Extra  .  1.7.3  41  4.27 

National  Brewerie.s  , .  2.00  39'.'.  5.06 

National  Steel  Car  .  1..>n  20' 5  7.32 

Inc..  Extra  .  2.00  2flk  9.7.3 

N'oranda  .  . .  4.00  60  6.67 

Ogllvie  .  1.00  '2354  4.26 

Ontario  Steel  2.00  21'^  8.16 

Ottawa  L.  H.  A  P.  .60  26'*  1.89 

Penmans  .  3.00  .38  5.17 

Powell  River  . .  .  2.00  46  .3.06 

Price  Bros .  4.06  .)3  7.27 

Quebec  Power  1.00  17  3.88 

St.  Ijiwrence  Flour  .  1.60  22  7.27 

Shawlnlgan  .  1  20  2453  4.89 

Steel  of  Canada  3.00  83  3..33 

Inc..  Extra  .  1.00  83  1.71 

Southam  .  1.00  20  .3.00 

Southern  Can.  Power  1.20  18  6.66 

Wabasso  .  1.00  l.l''*  7..32 

Walker  Gooderham  2.00  30  6.67 

Wllsil  .  1.00  18  5.56 

preWrred 

AbitibI  .  1..3fl  19  7.89 


Gevemment  Bonds 

Int. 

High 

Low 

Province— 

Rat.  Due  Maturity 

Bid 

Asked 

105'* 

101), 

Dom.  of  Can. 

.3  J  DI5  Jii.  15, 

5(1-51 

16I'-k 

102*. 

105’, 

100 

Dom.  of  ('.an . 

314  F  A  Feb.  1, 

.30-32 

102't. 

102’, 

105’s 

102 

Atpni.  nf  Can. 

.3  .M  M  .Mar.  1, 

.32-31 

163', 

IU3'',. 

106  €» 

100'.; 

Of  (;uii . 

.3  J  ll  ill.  1, 

.50-55 

160\ 

101*. 

106 

102'. 

Worn,  of  (  an . 

.3  M  N  Nov.  1. 

53-50) 

103'., 

10.3  •( 

I66'V 

lOOU 

T>«m.  of  ('.an . 

.3  M  N  Mar.  1, 

1 957 

102'.. 

102  •■( 

168\ 

ion3» 

Dom.  of  Cun . 

.3  J  1)  Ju.  1, 

53-5H 

192 

102' 4 

108', 

100 

Dom.  of  (.an . 

4'a  .M  N  Nov.  1, 

49-59 

199 

105 

99>h 

Dom.  of  (*an . 

.3  .1  .1  .lull.  1, 

.56-59 

102'.'. 

103', 

10.3 

1*9 » if 

Dom.  of  Can . 

3  .1  D  .III.  1, 

.57-fi»» 

1921'., 

103'a 

I09-\ 

lOO'w 

Doni.  of  (^uii.  *  a  •  • 

.3'4  J  11  Jii.  1. 

.36-66 

DKD* 

lot 

106 

07 ’V 

l>om.  of  (.an . 

3  M  S15  Perpetual 

101’., 

10.3 

4400 

Dom.  of  (!aii.  . 

.3  F  .4  Feb.  1. 

1962 

192’-) 

io.3'. 

10,3 

100 

Dom.  of  Can. 

.3  M  N  Apr.  1. 

1963 

102».j 

1931, 

1A0\ 

99’, 

Don),  of  (.an. 

r-*  M  N  Nov.  1, 

195«» 

190 

1001  . 

104^ 

100 

i>om.  of  Can. 

3  M  S  Sept.  1, 

61-66 

1 02 '4 

1031* 

Railway  and  Navigation  Bonds 

iii;t 

(^aii.  Stfuimihips 

•!'*  M  M.3  -Mar.  1.3, 

1957 

9:t 

101 

too 

97' a 

(^'in.  Ste.'imshlps  . . 

1  a  1)15  Dec.  1.3, 

1966 

99 

101 

102 

10114 

r.au.  Pacific  Hly 

3*4  F  A15  I  cb.  1.), 

1931 

tot ',4 

132 

164 

(;.  1*.  R.,  4  Perp.  . 

no 

127". 

101'.; 

C.  N.  n  (D.  (i.l  .. 

1'*  MRCNI.  Sent.  1, 

1931 

niv) 

1.3.3-3, 

116', 

U.  N.  B.  (I).  G.) 

1V(  JDLSCNLJu.  1.3, 

1955 

122 

128'- 

105 

C.  .N.  R.  III.  (i.l 

:<'c  AOICM.Oct.  1, 

1 1Mi:! 

115 

101'.. 

1 01 1; 

('..  N.  n.  (I),  (i.l  . . 

3  .1315  D  .Ian.  .5, 

19.59 

ion; 

102'  > 

101 3. 

OO’s 

(;.  N.  R.  (I).  G.l  .. 

.3  J.I.l  C  Jan.  .3. 

1966 

]on», 

10.3 

too 

99 

i;.  N.  II.  (1).  (i.l 

2’,  M-SI5  C  Sept.  t.3. 

99'  . 

lOOU 

Provincial  and  Municipal  Bonds 

The  fellowinr 

Quotations  are  furnished  by  The  Investment 

Dealers'  Association 

.f  Canada 

Bid 

Asked 

Province— 

Rate  Maturity 

Kid 

Asked 

in;t..-,(i 

86.00  zAlhcrta  . 

3',..' 5  I  .luiie 

1!M>1 

t»9.75 

102.59 

109.(16 

K8.00 

.Ylbrrtu  .  .  . 

.  .  3‘-.'^b  1  .luiie 

1973 

198.59 

113.59 

115.00 

105.50 

Rritiah  Columbia 

5rf  1  .Sepl. 

1953 

100.99 

199.90 

l.'tO.IMi 

120.00 

British  CoUiinlilH  . 

,.  .  I'*'t.  £3  Jan 

1969 

1.39.09 

1.35.99 

10'2..-,0 

97.00 

Hritlsh  Columbia 

:\''r  15  D»*)V 

1969 

98..5(i 

101. ,30 

93.50 

03.00 

Manitoba 

■2U'+  1.3  Dec 

r.M)4) 

93.119 

tt7.(MI 

102.(H) 

91.50 

New  Brunswick 

3'';-  i  Mar. 

1961 

92.99 

96.59 

lao.a'io 

111.00 

xNcw  llruiiswick 

I'-.''.  1.3  April 

1961 

1 19.99 

121.00 

118.06 

98.00 

Nova  Scotia 

.  .  2  Nov. 

I'.i.'iG 

t<9.09 

192.99 

109.00 

100.00 

Ontario  . . 

_  Vr  t  Sept. 

1955 

199.59 

1 93.50 

1.30.00 

117.50 

Ontario  . 

v.y'r  1.3  .M«> 

1967 

139.99 

135.99 

inn.no 

91.00 

Ontario  . 

£\'e  1.3  July 

1975 

91.99 

97.09 

100.00 

91.00 

Ont.  HydrivElect. 

P.  1  Oct. 

1 968 

97.99 

102.50 

92.00 

Prince  Edward  Island  .'I'V  1  .M:i,\ 

19,58 

98.25 

101.23 

115.00  , 

106.00 

Quebec 

I*4'3>  1  Aug. 

1958 

198.09 

iit.nn 

103.50 

98.00 

Quebec  . 

■  i'l.  1  Kct) 

1962 

99.99 

192.99 

101.75 

8.3..3n 

Saskatchewan  .  . .  . 

l';>  1  Aug. 

196(1 

!»8.75 

101.73 

114.50 

89.00 

Saskatchewan 

.3ro  1  .Aug. 

19.58 

101.00 

109.99 

MUNICIPAL 

103.56 

93.00 

Charlottetown 

.3*..e„  1  Jnlv 

1952 

99.99 

103.00 

117.00 

103.00 

Halifax  . 

5'7  1  July 

1952 

l93.<Hi 

107,0" 

114.00 

103.00 

Hull  . 

3'.*'i  1  May 

1952 

193.59 

KM.OO 

111.00 

98.00 

Levis  . 

, 1  Mar. 

1951 

193.99 

108.00 

ll5.0t) 

105.00 

Moncton  . 

. ...  2  Juiv 

195  i 

105. (M) 

D»9.0(» 

101.00 

88.50 

Montreal  . . 

3';  1  No\. 

I'.tTl 

99.59 

93. .59 

101.00 

_  1  Juiv 

196*8 

191.99 

19.5.0(* 

Vst'o  1  (K’t. 

1959 

199.59 

193.59 

97.50 

80.50 

SI.  Boniface  . 

..  .3, 3**,  I'  c  .31  Dec 

I'.tTT 

86.09 

OI.O" 

1.3(1.00 

116.00 

St.  John  . 

l'..''e  1.3  April 

1971 

121.5(i 

1'26.3" 

106.00 

100..35 

Three  Rivers  .... 

I'.'i  1  Nov. 

1959 

199.59 

193.59 

14.3.06 

108.00 

Vancouver  . 

_  3''c  1  .April 

1965 

198.90 

11309 

106.00 

ioi.no 

Westmount 

n.  1  Slay 

1!»31 

191. .5(1 

195.59 

99.00 

83-30 

Windsor  . 

J'..'-;,  31  Dec 

1975 

86.59 

92.59 

1.35.00 

116.00 

Winnipeg  . 

I'.-j'T.  1  April 

I'.'Ct 

124.09 

129.00 

X — Payable  (‘.annda  and  New  York 

z  — Pa>able  ('amuta,  Nev 

V  \ork 

aiiil  Ixondnn. 

AbitibI  .  1..3fl  19 

Anglo  Canadian  ....  2.23  41 

Belding  Corticclll  ....  7.5o  175 

Can.  Bronxe  .  8.00  110 

Can.  Cement  .  1.30  28 

Can.  Steamships  .  2..30  33 

Can.  Cottons  .  1.20  27 

Can.  Industries  .  7.00  168 

Can.  Falrbanks-Morse  6.00  140 

Dominion  Glass  ....  1.40  .34 

Dominion  Textllg  ....  7  00  166 

!  Gatineau  Power  .  .3.00  Iflt 

I  (kncral  Steel  Ware  .  5.00  100 
Howard  Smith.  Pref.  2.00  43 

Imp.  Tobacco  .  29.9c  7 

I  Imp.  Tobacco,  4%  ..  1.00  23 

Ind.  Acceptance  ....  5.00  96 

lAke  of  the  Woods  .  7.00  147 

I  Massey-Harris  .  1.23  24 

National  Breweries  . .  1.7.3  43 

Ogllvie  .  7.00  172 

Ottawa  L.  H.  A  P.  3.00  103 

Penmans  .  6.00  1.37 

Power  Corporation  6.00  111 

:  Price  Bros.  .  4.00  96 

.  Sherwin  Williams  7.00  142 

i  Steel  of  Canada  3.00  83 

Inc.,  Extra  .  4.00  8.3 

Southern  Can.  Power  6.00  ll'j 


If?  CORPORATION  BONDS 

4.00  Bid  Asked 

4.55  I  UTILITY  —  i  Acadia  Apt..  4’s.  1939  ...  98 

t’i4  Abitibi.  3'/.*,  1'967  . .  lOO'-i  102  Adelaide  Sheppard,  7’s,  *48  71 

444  Algoma  Cent.  H.  B..  3.  '.39  88  90  I  Alexander  Bldg..  6.  196'2  .  79 

*'l7  I  Acadia  Atlantic,  J-'*.  1963  101  104  j  .\ncroft  Place,  4*5,  1936  .,  83 

420  I  Assoc.  Tel.  A  Tel..  .3k's,  *33  112Vi  .  Balfour  Uealtles.  4.  1963  S3 

'.Avalon,  35-*,  1966  .  ..  94',*  97'.j  j  Hay  A.  Gar.,  Ist  .Mtge.  *47  79 

Hell  Telephone,  .'I'i.  1973  .  101  103  Bay  Cumberland.  3'*'.>i,  ’.38  77 

Bell  Telephone,  3.  1977  ...  97k  100  I  Hloor  St.  Geo.  Apt.,  4's,  '67  92 
Hell  Telephone,  5.  1960  ..116  ,  Cardy  Corp.,  a's,  1967  ..  73 

B.  C.  Electric,  a'*.  1967  ..  93  97  !  Clarendon  Apt.,  7's.  1946  66 

B.  C.  Electric,  3",.  1968  100  102  Deer  Park  Apt.,  4’s,  1939  .  8954 

B.  C.  Electric,  3'*4.  1969  1181  102  Dom.  Square,  4’s,  1959  . .  102 

Canada  Electric.  3'...  1967  93'^  96'.*  ;  Ellis  Park  Apts.,  454’s.  ’60  91 

E.  Kootenay  Pwr..  354,  ’67  895(x  92  {Hotel  LaSalle,  5,  1963  ....  68 

Foreign  Power  See.,  6,  ’34  16  |  Idnton  Apt.,  3,  1959  .  9854 


REALTY  BONDS 


Bid  Asked 

08 


It  a.  .  1.40  .84  4itJ  I  1960  .  .. 

ii«  ••  700  160  4  2*lRell  Telephone,  1973  101 

Ir  Inn  lot  4.81  ;  B*|l  Telephone.  3.  1977  ...  97% 

Ware  .  5.00  lOO  5.*0  ,  }j«B,.Tf!*Pho')e.  a.  19 .0  . .  116 

I.  Pref.  '2.00  4354  4.60  jj-  }"  ''K'  51*’ 

■iOOc  7  4  *7  B.  Electric,  3'',.  19(i8  100 

■4%  too  23  loO'B-  El«‘>'l‘'.  3*4.  I'JOO  1181 
ce  ■■  5  00  ^1'  tig  Canada  Electric.  3'...  1967  93'. 

Voods  ■  7  60  147  *  4  76  Kootenay  Pwr..  iU,  ’07  89Vx 

VOOdS  7.B9  147  4.(6  foreign  Power  Sec..  6.  ’54  16 

.  1*  5-41  aV!  1070  ini 


National  Breweries  . .  1.75  43 

Ogllvie  .  7.00  172 

Ottawa  L.  H.  A  P.  5.00  103 

Penmans  .  6.00  1.37 

Power  Corporation  6.00  111 

:  Price  Bros.  .  4.00  96 

.  Sherwin  Williams  7.00  142 

i  Steel  of  Canada  3.00  85 

Inc.,  Extra  .  4.00  85 

Southern  Can.  Power  6.00  112 

!  Tiickelt  Tobacco  7.00  100 

;  West  Kootenay  Power  7.t8)  163 


Gatineau  Power.  SH,  1970  101  103 

Great  I.akes  Pwr.,  .'I'-*,  ’67  9754  99' 
Int.  Hydro  Elect..  6.  1914  66  68< 

lilt.  Pipe.  4’  1970  113  113 

Low.  SI.  law.  Pr..  3%,  -t;.-,  96'.!.  '.19 


Lombard  Realty,  254 ’s,  '51  69 
laird  Nelson  Hotel.  4’s.  '67  82'4  82'-, 

Metropolitan  -Bldg.  454 ’s  '52  102 
.Mont.  Apts.  1st,  4’4’s,  1964  97  9t 
Mtl.  Apt.,  2nd.  454,  1934  92 

Ogllvie.  4.  1967  .  98J4  101'., 

Professional  Offices,  7'.s  93Vi 
Illy  Exch.  Bldg.,  354.  M.W  75 
Hamsden  Prk  Apt.,  5’s,  ’61  67*4  ... 

Sherbrooke  St.  R.,  4*5,  '52  9814 


■4",.  .Maclaren  Que.  .1.  19b9  ‘J45a  9-'.*  Windsor  C.  Apts.,  3’s,  '56  9054  ... 

I'iV  I  Mont.  Tram..  3,  19.)3  ..  98  160  ],{  .Mtge.,  7’s.  1945  ..  .  68^ 

■  Mont;  Tram.,  4'*.  19.35  <24  .  .  .  ;  York  Adelaide  Garage. 


—  h  1870 
...  20 


1  Bank  of  C.unimerce  . . 

.80 

'Jt'-i 

.3  2.3 

i  Inc.,  Extra  . . 

l.(HI 

2t'c* 

4.08 

!  Bank  Can  Nat.  . .  . 

.80 

20 

4.00 

1  Bank  of  Montreal 

.80 

26 

.3.07 

1  Inc.,  Extra  . 

1.06 

26 

8  HI 

!  Bank  of  Nova  fleotia 

1.20 

.36':. 

.3.29 

j  Inc.,  Extra  .  . 

1.40 

SOV-i 

.3.83 

i  Dominion  Bank  .  . 

1.00 

26 

3.8t 

Imperial  Bank  . 

1.20 

39 

4.(N1 

1  Royal  Bank  . 

1.00 

26 

3.81 

1  Bank  of  Toronto 

1.20 

37 'i 

.3.20 

Inc.,  Extra  . 

1.40 

37)4 

,3.73 

Mont.  'Tram..  5%,  1955  97 

Nfld.  L.  H.  A  P..  3'i.  19.36  91' i 
Power  (iorp.,  3'.*,  1967  ..  9.i'.* 


97  99  I 

91' i  97'5  i 
93'..  98 '4  ' 
61  162  : 


NEW  DICKENSON 


97' 4  9912* 

1181'..  162 
1(8)'*  102 


•+  U  "0 
+  )  1035 

■f  H  250 


THE  WINNIPEG 

_  H.  C.  P.  A  P..  35*.  1907 

STOCK  EXCHANGE  “  *  &  1;  _ 

I  QUOTATIONS  AND  TRANSACTIONS  iJjeweHes:  4.''“i96ii*'' 

j  FOR  WEEK  ENDING  OCT.  4th.  1>49  Can.  Celaiieae,’  3,’  1962 

Udastrials  —  Canadian  Oil.  354.  1962 

Udastrials  ^  „ 


I  Howater  P.  A  P..  354.  ’*>8  95 
i  Brand.  Heiidei  son.,  4,  1961  96 

!  B.  C.  Forest  Prod.,  4,  1966  88 
H.  C.  P.  A  P..  35*.  1907  ..  93': 
Burns  A  Co.,  4,  1963  96 

Brown  A  Co..  5.  19.39  92 


Canadian  Oil.  354.  1962  98 

Can.  P.  A  P.  Inv..  5.  1953  112 
Col.  Cellulose,  5.  1968  109 


94  96 

99  161 

97  100 

9854  1005 


in'2  '  Encouraging  development  re- 
*5^  'suits  are  being  obtained  by  New 

101  Dickenson  Mines  and  -within  ne.\t 
jn,'  few  months  the  mine  may  be  in  a 
104  position  to  consider  raising  mill 

,  tonnage  to  300  tons  daily.  Be- 
91’*  I  lieved  the  answer  to  mine's  ton- 
92  *  Inage  problem  is  the  North  Camp- 
96  j  bell  zone,  which  has  been  drifted 
91  i  on  for  a  distance  of  400  ft.  on  the 
^9'i>  second  level.  Car  sample  from  1,- 
100  800  to  2,000  tons  of  development 

100'/*  ,  rock  from  this  drifting  averaged 

102  $17  to  $17.50  a  ton.  In  August. 


Anglo>Canadlan  Oils  I.td. 
Ashdown  Hardware,  “A” 
Beaver  Lumber,  Coni.  . . 
Btaver  Lumber,  Com. 
Beaver  Lumber,  “A”  .  .. 
Heaver  Lumber,  Com.  .  . 
Cdn.  Fire  Ins.,  *10  P.V.  . 
Can.  Indemnity  *10  P.V. 
Central  Nor.  Airways,  “A" 
Central  Nor.  Airways,  “B" 
La  Compagnit  FonclFre  de 

Manitoba  . 

Corrugated  Paper  Box 
Crescent  Creamery.  Pfd. 
Federal  Grain,  Pfd. 

Federal  Grain,  Com., 

Fliher  A  Burpe,  “A”  _ 

Fisher  A  Burpe,  “B”  . 
Great  West  Coal  . 


Too^*‘‘'‘'icSf.™U"3%.  i%7  Iwa  -billheads  averaged  $12.25  a  ton 

12.00  .  Dominion  Coal,  4H.  1952  .  101  and  recovery  waa  30.8  per  cent. 

. I  Dryden  Paper.  4,  19C1  . .  100*a  i  _ _ 

;;  18.00  I.  b!  iddiJ:  4.^1966®®.::::  loJ'"  ^somi  .\fric.4x  mines 

26.30  27.00  Federal  Grain.  4.  1961  ...  98  1I8I  •  _ 

19.00  ....  Ind.  Accept..  35*.  I'JGfl  96'*  'J9  ;  „  . 

.  L.  St.  John  P.  A  P..  5,  '61  10154  111354  '  " 

6.00  McColl-Froiitonac  Oil.  3.  '71  91'4  97 

.  .  2.00  .Maple  Leaf,  3!*.  1'263  .  97  99 

Massey-Harris.  .'t.  1966  . .  93  975* 


jSOI  TII  *\FRIC.4N  MINES 


23.00  ..  .Massey-Harris.  4"1,  1963  101  103 

I  N.  S.  Steel  A  Coal.  354.  ’fiJ  98':,  10«'. 
55.00  85.00  i  Penman’s  Ltd.,  3'*.  1966  .  100  102 

119.06  125.00  Price  Bros.,  3%,  1966  101  163 

9.25  9.75  Rolland  Paper.  4’s,  1965  97  10! 


10354  !  Total  profits  of  South  African 
y,J  gold  mines  more  than  doubled  in 
9754  i  September  compared  with  August. 

I  as  a  result  of  devaluation. 

102  '■  I  September  returns  show  that 
total  profits  in  groups  and  inde- 


10.75  11.25  I  Simpson’s  Ltd.,  35*.  1960  _  loii-i  10354  j  pendent  mines  which  publish 


Fisher  A  Burpe,  “B”  .  .  4.25  ....  i  Unit.  Amusement.  4.  1963  99 

Great  West  Coal  .  22.00  .  |  Steel  of  Canada,  3'-*,  1967  93 

Great  West  Life  Assce  ..  445.00  46.5.00  Wabasso  Cotton.  4'*.  l'J31  162 

Great  West  Saddlery.  Com.  9.75  10.00  Western  Grains,  5.  1969  84 

Monarch  Life,  40%  I^id  .  132.58  .  •  - 

I  Nor.  Can.  Mtge.  Unite  17.50  . .  |  ORBIT  ITRANTF.M 


Nor.  Can.  Mine,  Unffe  . . 

S?th''s!."oul  PM.  :::::  'V'l  Indjcau’onroi'a'  major  fault  j  I-ar*est  Indlvuluol  Increasea  were 

savysr.",:!:  S;  S  ’*=;ao„0  trav.r.m*  the 

Shea'a  Brewery,  “A”  13.12  13.50  |  axis  of  the  25  square-mile  con- t  ctusning  large  tonnages. 

Trader?”  BulldinK**  Ass.f^n!  ll’rl  19.50  j  cession  of  Orbit  Uranium  Develop-  |  , vr w ^ V* .T .  • 


I  figures  were  1584,425  compare(i 
j  with  £2,050,155  in  August,  which 
j  had  one  more  working  day.  This  is 
{ an  increase  of  124  per  cent. 


Trader*!?"  Bul'lding'* Ass.f*n!  ll.’Srl  I'o'.io  cession  of  Orbit  Uranium  Develop- 
I  Unit.  Grain  Growers,  “.4”  18.50  18.75  nients  Limited,  in  the  Goldfields 
Western  Brew<rv  .  23.00  26.00  ...  .au  i  t  lia 

Western  Grain,  Pfd .  23.00  25.00  area  Of  the  Athabaska  Lake  dis-  Loren  F.  Kahle,  president  of  In- 

Wfitfrn  Grain,  Com.  ...  l.2r>  2.00  trict  have  been  oroven  UD  bv  tt  t  • 

Western  Grocers,  Class  -A’  .'12.75  3.3.25  ,7  Oil  Pipe  Line  Company, 

Western  Grocers,  Cora-  ..  2.i..}o  field  operation.^  of  the  last  one  of  the  largest  pipe  line  com- 

Wesfern  Grocers,  Pfd.  .  .10..>n  .30. /,i  'weeks  K  S  Oliver  field  man-  .  , 

Westeei  Products  .  41.00  42.00  f'.  '  .  u  i  in  L.S.  has  been  granted 

iYM'*""  99.50  I  ager.  has  advised  company  s  head  eighteen  anonths’  leave  of  ab- 

Willson  Stationery,  Com.  9.2o  ...  office  *•  . 

win’peg  Electric.  5%  Pfd.  98.00  100.00  1“*“'-'"'  ,  ^  ^  sence  for  a  temporary  special  a.s- 

Wlnnipeg  Electric,  Com.  32.75  33.00  j  Samples  sent  out  for  assay  have  signmenb  with  Interprovincial 
Mint,  and  Oil.  —  l  returned  the  following  U-308  Line  Companv 

Bruc"e*crs:  .mi;  Mr.  KaWe  wnf  be  in  charge 

. P®*"  construction  and  will  a.ssist 

Cons™  Goldfield*  ••  '  P®*’  ®®"*’  P®*"  !  in  plans  for  the  operation  of  the 


INTERPROVlNtTAL  PIPE 


I  Mints  and  Dili  — 

I  Rerens  River  . 

Bruce  Cons . 

C.  A  E.  Corp . 

Central  Man . 

Cons.  Goldfields  . . 


.01 5«  .03 

6.00 

.07  .08 


*5.00  Chartf red  Trust. 

114  *5.00  CroaoTnirt .  IIS 

38  Int.  Econ.  Invest .  45 

110  *5.00  Iiiiron  A  Erie. .  112). 

£05,  *1.00  Do.,  20  p.e.  paid. . . .  21 

6  *2.00  Monpreh  Morfg .  5754 

25  (1 .00  Nat.  Trust .  t£7!: 

#6.00  Ont.  Loan .  125 

IM  *7.00  Torento  Gen.  Ttuxt _  165 

100  *5.00  Toronto  Mortgaa* . 61015-4 

Id.  a — Ask.  Int. — Interim  dividend. 


105*  40 

19  aWH 
186  olOO 


SIH  31M 
72  78 


8  6 

1  28  2>5 

780  125 
24  168  158 

80  102  100 

•  65  b— Bid. 


20 

£0  20 

145 

Qlckstone  Copper  . 

.  .02 

25 

24  25 

1761 

Flln  Flon  Q . 

.  .01 

.01'* 

£6.'. 

26  £6): 

1076 

Forty-Four 

.  .95 

1.03 

)1 

70 

Gold  I-ake  . 

.  .01 

.93 

£7 

-f 

% 

1381 

Great  Falls  M  AS.... 

.  .02 

.01 

87!* 

o6)4  37 

841 

Gunnar  . 

.  .21 

.23 

£6)i 

25k  26 

4 

26$4 

Island  Lake  . 

.  .00 'J 

88 

37)5  38 

h 

130 

Jowscy  Island  . 

Mandalay  . 

Marvel  Oils  . . 

!  .04)* 

.07" 

169’ 

180)4  ^^9}i 

T 

h 

2V 

Monarch  G.  M.  SyM<  .. 

6£01 

Nprmandy  G.  M . 

.  .01 V* 

.03 

115 

lid  lio 

20 

Packsack  . 

Pine  Inkc  . 

.  .02 

.03 

45  45 

-t 

1 

H'4 

Bed  Cloud  M.  A  S.  . . 

.  .91 

.01'., 

112). 

21 

n2h  iWi 
2!  21 

50 

Blcc  Lake  G.  M . 

Scattergood  . 

.  .oi'i 

.02 

57  K' 

^)2  • 

Scotia  Gold 

.  .00' 4 

.01 

127  }i 

fj25 

ik 

25 

Star  Lake  . 

.  .00'.. 

.01 

126 

125  125 

-r- 

Winnipeg  River  Tin 

.93 

.93'.. 

165 

165  165 

— 

— 

.  .  ,  has  been  elected  executive  vicc- 

Additional  men  have  been  eni-  president  and  a  director  of  the 
,  ployed  and  it  is  intended  to  spteed  pornpany 
'up  development  work.  _ 


MADSEN  BED  EAKE  Support  .your  C.mmuhlty  Chful. 

Shaft  deepening  is  well  under  ^  liaiiicTBia  ajIUEC 
way  in  the  Austin  zone  of  Madsen  UNLIdlBV  MINb5 

Red  Lake  Gold  Mines  where  the  |  (Supplied  by  g.  e.  Leslie  a  Co.) 
three-compartment  opening  is  be-  ,  .tbenakis  ;»  ,'>  i.ioyd  Hock  6  2 


v — 1848  Quotations. 


Western  Asace.,  Pref . 

Wegtern  Grain,  Com . 

Western  Grain,  Pref . 

Western  Life  . . 

Western  Stockyards  ...... 

Western  Stockyards.  Pref. . 
York  Trading  . 


41.06  .... 

1.00  2.00 
22.80  2*.00 

at.M  .... 

13.00  .... 

22.90  .... 

I«.i0  .... 


WESTERN  OIL 
9UOTATIONS 

(Sapplicd  by  Jamea  Ricbardaen  A  §•»») 

\  (Quotak  In  cents) 


Admiral  . 

Alb.  Pacific  .... 

Aanconda  . 

Ang.  Can . 

Atlantic  . 

British  Dom.  . . . 

Cglmont  . 

Calnorth  . 

Calgary  A  Edm. 
Central  Leduc  .  ■ 

. . 

Cammaad  . 

CdiiiinMl  . 


Commonwealth 

.70 

Dalhousie  . . . . 

.47 

Davies  . 

.23 

Decalta  . 

.14’-i 

East-Crest  . . . . 

.05'*. 

East-Leduc 

Foothills  . 

2.86 

Globe  Oil  . 

.58 

Grease  . . 

.62 

Hanna  . 

.12'c* 

1  Hlghwood  .... 

.06  Vi 

1  Rome  . 

11.75 

:  I*c«iuc  Cons.  . . 

.14'* 

Legue  West 

.67 

Lowery  . 

.41 

HfO.  Seg . 

.10 

Mercury  . 

.10^ 

!  Mill  City  . 

.08 

!  Model  . 

.30 

Nat.  Pete . 

.39 

1  New  Rancbmeii 

.02’* 

1  Okalta  . 

1.»* 

1  Paedta  - 

.10'* 

Pacific  Pcie  . . 
'Phillips  . 

2  95 
.04'4 

1  Princess 
RUhfleld  . 

.02 

1  Roxana  . 

.M 

May.  Can . 

'Koyallte  . 

... 

.06’.* 

«.M 

CANDEGO  MINES  with  says  that  the  13th  level  has  i  '-i"'  "‘  f  i.‘  N-  -'"su 

Shipment  from  Candego  Mines  been  cut  at  2,050  I  "  ‘uu'ij'-iNevvp.'rr 

of  200  tons  of  highgrnde  silver,  'be  station  .i  Nor  .a. 

land  and  zinc  conedn^ates  is  be-  beyond  that  point  to  establish  an  ,,  , 

,inr  assembled  at  the  dock  at '  “‘^ditional  three  levels.  i '(  “lumb^re  i'..  2'“,obal:ki 

■  Mount  Louis  in  the  lower  St.  Upon  completion  of  sinking  to  i  courtmout  to  o.  Nick< 


iThe  concentrates  contain  about 
250,000  pounds  of  lead.  11,000  great  depth.  The  r 
ounces  of  silver,  and  65,000  pounds  *be  mill  is  enabhn 
j  of  zinc.  At  present  market  prices  maintain  operati 


mately  $55,000. 


j  Share  Roy. 

I  South  Rrazcuii 
'  SoiiUiwcst 
Snio'icr 
S'.'i'<ict  . 
Ifupcrior 
'  luce  I*t.  .  . 

I  ruriicr  . 

1  United  . 

Vulcan  . 


598  tons  daily  in  the  three  .months 
ended  June  30. 


•^^'-  '  ces  sharing  in  the  advance. 


.\  benakis 

3 

;» 

Lloyd  Hock 

ii 

2 

Am.  Kirk. 

5 

t) 

M-.ijor 

ii 

6 

.\i)nama(|ue 

1  ‘  . 

2'  • 

;Martln  Bird 

7 

Baker  L. 

3  ‘ 

.Marbenor 

7 

9 

Batchelor  L. 

2«; 

Mclulorc 

1'-; 

,  I 

Bright  B.L. 

2 

3 

N.  Mulartic 

■54 

Bar  I.,an 

off 

14 

N.  .Aiiguritu 

13 

1.5 

Br.  McDade 

10 

13 

N.  Malartic 

3 

('urrlcoiia 

.  2': 

jNcwpiirl 

4 

Circle  Yel. 

3 

4 

Norbcaii 

86 

90 

Claremont 

17 

Norcoiirt 

:t 

(!ons.  Chib. 

21 

21 

Ohaska  L. 

16 

12 

Coat.  Cop. 

7 

9 

(Hialski 

■  ,5' 

Columbiere 

IK 

.  2'^ 

jObalski  ’4.> 

13 

'15 

('oiirtmoiit 

10 

().  Nickel,  0. 

I 

2 

('uyuni  n. 

35 

45 

Op.  (iopper 

12 

14 

De  Santis 

2 

4 

Pan.  Undn 

,3 

Dickens.  N. 

65 

09 

Pardnors 

off 

8 

Donrand 

5 

Pascalis 

1(1 

19 

Dorbaska 

off 

4 

Payne 

1'.; 

s  6 

Dumico 

2 

Payore  C. 

off 

3 

Dunford 

3 

5 

Persh.  Man. 

8 

10 

Dupuniuet 

I 

2 

I’inniicle 

1 

2 

(taymont 

off 

5 

Presdor 

2 

3 

(ilenconu 

.-,i: 

]  6' 

jQiiejo 

4 

s 

(roldpuc 

10  ■ 

15 

Raiiiville 

(1 

9 

(iord.  Lebel 

tV: 

J  3 

Hand  Mai. 

11 

13 

(tranleduc 

20 

Handoiia 

2' 3  4 

(ireenlee 

ril 

Henfort 

3 

Hugh  Pam 

14 

’16 

Scott  Chib. 

S 

6 

In  SCO 

.5 

8 

Soulhvue 

off  16 

Kaminc 

19 

21 

Sovereign 

3 

5 

Kenba> 

,"t 

7 

Starlight 

2 

4 

L.  Expanse 

3 

10 

Tr.  Duver. 

off  1.3 

1.4  (ieiipva 

6 

8 

frldent 

off  11 

l.uSallo 

3», 

A'.  Dnfanll 

,3 

7 

1,asidpn 

*  9 

Wendell 

17 

ao 

l.ussfe  B.L. 

A 

6 

Young  D. 

19 

39 
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Louis  B.  Mayer— From 
Saint  John  to  Hollywood 

(Special  to  The  Financial  Times)  .  the  Gordon  Brothers,  then  operat- 
Saint  John.  N.B.  —  Starting  >”8  a  theatre  chain  in  New  Eng- 
September  1,  Louis  B.  Mayer,  will  and  with  base  in  Boston.  As- 

go  under  a  new  contract  with  signed  to  him  was  the  manager- 
Metro  -  Goldwyn  -  Mayer,  as  vice-  ship  of  a  small  film  house  in  Hav- 
prcsident  and  producting  chief,  crhill.  Mass.  After  about  a  year. 
Under  the  contract  which  expires  youngster  was  transferred  to 
August  31,  1949,  he  received  $2,500  ^^e  Boston  head  offices  of  the 
per  week,  plus  6.77  of  the  combined  ^  Gordons.  They  sent  him  to^^olly-  ^ 
annual  profits.  It  is  presumed  his  'vood  to  represent  them  in  film  ^ 
new  pact  is  in  the  same  or  similar  production,  into  which  they  had  I 
groove,  although  no  official  an-  |  P'unged  in  addition  to  the  exhibit-  , 
nounceinent  has  been  made  as  to  ^  **’8- 

t.he  monetary  elements.  Indica-  Mayer  went  into  the  producing , 
tions  are  nothing  official  will  be  o”  own.  and  was  the  first  to 
given  out  from  MGM  head  offices,  capitalize  on  se.\.  Then  came  his  ' 
Until  a  report  on  execution  of  the  alliance  with  Marcus  Loew,  and  the  , 
agreement  is  submitted  to  the  adding  of  his  name  to  Metro-Gold-  j 
Stockholders.  wyn,  culminating  in  the  naming  of  ' 


New  C.E.M.A.  Head  1 5^^  Overcutting '  Calm 

_  _  !  (Cont 

Coast  Forests  - 


( Continued  from  page  1 ) 


CarLS^t'an  SmCeI 

1  Cuite  de  la  page  1 ) 


duction  of  Resources 


DHIDEIIDS  DECLARED 

And  Other  Official  Notices 


The  Conodian  Bank 
of  Commerce 

DIVIDEND  NO.  251 
NOTICE  is  hereby  Kiveii  lhal 


_  decision,  for  he  is  noted  for  his  interlude  and  the  approaching  And  Other  Official  N  O  t  i  C  e  S 

Q  r  X  P  L  D  '  ability  as  a  top  ranking  trouble  |  Christmas  season  is  considered  a  ^ 

rorest  brench  Ke-  ■  shooter  and  the  C.N.R.  has  given  further  deterrent  to  a  walkout  on  ' 
port  Notes  Serious  Re-  the  government  considerable  the  part  of  a  union  without  a  ^  ...  ^  j»  b  ■ 

duction  of  Resources  trouble  of  late,  a  new  head  may  major  grievance.  MOCOSSO  MinCSi  LimitCCl  |  Th®  COHOdlOn  Bank 

_  ,  result  in  new  policy  and  elimina-  Sellers  Market  in  Jobs  iNo  Personal  Liability)  Of  CommCFC® 

I  tion  of  some  of  the  headaches.  If  a  further  reason  is  wanted  i  mvina-vn  vn 

proatpH  hv  nvorniittinir^  British  Service  is  still  Seeking  against  striking  it  may  be  found  |  '  dividend  no.  25i 

;  ColumWa’s  coastal  fofests  are  ^  ^  day  week  on  the  year-around  in  the  fact  that  it  is  now  not  so  T^hr:;?  ‘JlS.',  n.^vVK  ’rwHlNTf 'cKNls^'pr: 

'  4  ..  a.  4.  «  ra bdiSlS.  THc  sttltude  of  thc  service  'easy  to  show  loyalty  to  a  union  by  per  sharp  has  been  ileclared  on  the  IiJuVb  aJti  ^  ^  I  1 

t  pointed  up  in  a  recent  revised  ......  a,  .a  tja  *  i  j  xi-  x  *  Issueil  eanital  stock  of  thU  eomnanv  paid-up  Capital  Stork 

nf  !  trend  lu  ittdustry  and  going  on  strike  and  then  to  turn  of  this  Bank  has  been  declared  for 

'  fh  r  f  tvi  Qnv  ^usiness  is  toward  this  limit  and  around  and  take  any  of  a  few  hun- I  «n  December  i.'ith,  lom,  to  share-  *Vhat*^ the '*L^^l  ^nl’' 

that  the  plan  has  already  been'dred  other  jobs  offering  them- :  aiders  ..f  record  Nove„, her  12th.  1949. 

_  ,,  f  t  foa  that  tested  out  in  the  summer  and  has  ^  selves.  There  is  a  sellers  market  by  Order  of  the  Hoard.  i  NOvmni^*^ne\'f  *!n  sl/ileh  11*"^  "r 

,  The  forestry  report  notes  that  ^^.^ed  satisfactorily.  jin  jobs  too.  K  w  VVNSIONE  .h"e*nio,V" 

there  were  6,869,450,000  board  i  •’  _  1  .  U,  ‘  e..  «.  ,  .A.>ariy.>r.,  3^,^  September  1949.  The  Transfei 

feet  of  timber  left  in  the  forest,  j  However,  if  the  five  day  week  ■  There  are  no  elections  in  sight,  1  secretary.  Books  will  not  be  closed.  . 

of  which  36.9  per  cent  had  al-  1  ‘s  to  come  to  the  service  it  will  i  either  federally  or  provincially,  for  j  lorom.,.  September  19.  1949.  |  By  order  of  the  Board 

ready  been  alienated  bv  wav  of  i  "°t  be  practical  to  make  Saturday  which  such  a  strike  could  be  used,  1 

^  ^  "  a  second  Sundav  and  close  the  ii^  which  a  strike  conflict  might  t  I  J.\ME.s  .stew  aht. 

cro™s:,.„i,  Geaerol  StMl  Woras  L  , 

!  ^  ^  f  ’onOol^er.  Probably  a  staggered  system  '  is  important,  because  in  Canada  LimitBfl  Toronto,  9ti.  September,  loin. 

♦  DrnuTTD  I  1  t  j  fepoct  notcs,  the  forest  capital  ;  ^  leave  for  the  two  davs  off  the  United  Steel  Workers,  through !  LimitCO  ■SB^=a=— =-=— 

ARTHUR_  L.  brown,  elected  ,  of  this  Highly  productive  region  j  ZZ  Z  ZJl  ‘  its  national  director.  C.  H  Millard.  i  — ===========^ 


The  compensation  drawn  by  -Mayer  as  top  hand  of  production,  j  l«sve  for  the  Two  days  off ,  the  United  Steel  Workers,  through 

Maver  from  MGM  during  the  over  the  record  pay  that  had  him  top-  '  ARTHUR  L_  BROWN  elected  of  this  Highly  productive  regmn  .  |  c.  H.  Millard. 

*  s  .  V.  J  1  ^  f  ..s  ping  the  U.S.  salarv  list  for  many  president  or  me  Canadian  iSiiec-  j^as  been  reduced  by  52  per  cent.  i . .  ®  .  .  j.  .  .  r  •  •  ' vprv  rinopiv  TArpHHjkri  to  thP  pptt 

?0  years,  he  has  headed  production  ^  ^  *  ..  ivTonufar^tnrprct  AaonpiptiAn  *4  x  x  xi.  i  •  noo  there  is  a  sharp  division  of  opinion  wedded  to  me  ccr , 

toon,  or  th.  blgge.,.  tun,  pro-  I' Of  wh».  bright  .,ghta. hi. 


Mocosso  Mines.  Limited 

(\o  Personal  Liability) 
DIVIDEND  NO.  50 


General  Steel  Wares 
Limited 


By  Order  of  the  Board. 


J.\ME.S  .STEW  ABT. 

General  .Manager. 


I  Toronto,  9tli  September,  1919. 


ducing  entities  in  the  world,  has 
•oared  as  high  as  $1,300,000,  in  a 
year.  In  recent  years,  considerably 
less,  because  of  financing  of  a 


ripat.on  m  the  net  profits  was  to  i r  estimated  that  the  same  C.  H.  Millard  undeputedly  is.  ^  dividend  of  ONE  DOLLAR  AND  I  - r-— w.. 

the  extent  of  10  per  cent.  .  of  fh^  1  saTes  ^  allowable  cut  from  the  Saywerdl.^  hardworking  as  a  whole  and  |  It  would  be  difficult  to  understand  ;  TWENTY-FIVE  CENTS  ($1.25)  divide.nd  notice 

•of  the  general  sales  division.  Nor  Forest  could  have  been  l-tl-OOC--  deserves  the  five  dav  week.  Others  I  why  Mr.  Millard  would  want  to  per  share  has  been  declared  for'  vo,,ri.-  •  .... 

i  Mo™real*'^ActivelTco*nYect^  with  !  feet  per  year  on  a  continu-  overworked  as  a  '  Jom  Mr.  Murray  on  the  same  limb,  .  the  quarter  ending  October  31,  i  '■'■iiulor '.i'ua.'tpriy‘‘ divldcnirof  awonts 

X  ht.neSro;ga„iz.tS  Mr.  |  “’s,vr°cu.  ov"  r  ttrip."  hnS  :  “<•  *'«>->'  •»>  h”'""  ‘’f '  P«'-  i  =1  SS  "K" 

Rrnurn  ia  a  naat  nrpaidant  nf  the  u  .  r.A  fUa  ^elsure  and  there  is  no  need  to  I  ^te,  IS  the  latter  s  latest  perch.  red  stock  of  this  Company,  pay- i  Mock  of  the  Coiporniioi.  h.is  i.eni 


PREFERRED  DIVIDEND 

Notice  is  hereby  given  that  a 


Dominion  Steel  and  Coal 
Corporation  Limited 


divide.nd  notice 


Montreal  Stock  Market 


pension  plan  within  the  company,  Activity  Up  In  Sept, 
and  the  profits  being  affected  by  ’  ~ 


the  post-war  recession.  Maximum 
t<>  Mayer,  $500,000,  per  year. 

Long  Jump 


Ti,.,,..,-  i-  „  aaf  th.  ,  .  ......  a,.,  leisure  and  there  is  no  need  to  i  latter  s  latest  peren.  red  stock  of  this  Compan.v,  pay- i  Goiporniioi.  h.is  i.oni 

T,hdi,.g  th.  Montr...:rrMa„u?.c.hr'.rr«  2  :  .9.8  i  “H*  -y  chance  »,  ■-tnc.Ing  '  Sm.a  the  Oani^,^^  November  .9.9,  to  .hare- 1  .jS  ljV.X.hir of  K 

S.ocl,  E.schan'ge  end  Montreal  iof  Canada  Mid  th.  Canadian  Elee-  rirailowSe  eJt  ciT  not  he  bualneaa.  ,  lahor.^t  whioh  th  holder,  of  record  October  6,  19.9, 

Curb  Market  picked  up  considera- ;  trical  Council.  He  is  a  member  ^ore  than  106,000,000  board  feet.!  Even  now  there  are  occasionaL  i  Board,  |  J>'i»iness  on  October  7.  1949. 


Ifs  a  long  jump  from  Samt  John  bly  in  both  the  industrial  and  min-  |of  the  Canadian  Electrical  Asso-  ..present  consumption,  there-  |  force  of  Communism”  it  | 

to  Hollywood,  but  it  was  in  Saint  ing  .section.^  during  September,  ciat.on  and  the  Advertising  and  productive  capa- 1 ^  j  would  b 

.Trthn  thnf  T.niiic  R  ATavtfkr  hi*;  nnrtii'iilauiv  fnilrtwinp*  thp  dpv'flln-  Sales  Executives  Club.  _.x..  . _ X  _ _ X  rT*.wi«  ;  there  was  the  case  of  a  well  known  •  ...  ...  _  ...  _  , 


John  that  Louis  B.  Mayer  made  his  particularly  following  the  devalu-  Sales  Executives  Club. 

4lebut  in  business.  Born  at  Omsk,  ation  of  currencies  aiound  mid-  - - - 

Russia,  he  accompanied  his  parents  totaled  1,112,630  shares,  compared  ^  Eureka  Corp.  ConsiderS 
to  Saint  John,  when  he  was  12,  with  622,996  shares  in  August,  and  ‘  ^  .  p  ■  ■ 

After  school,  he  carried  a  burlap  706,382,  in  September  last  year,  ;  rrODiemS 


bag  about  the  streets  and  into  the  an  dis  thee  highest  September  ,  Porooration  is  oresent-  figures  are  available, 

backyards,  buying  metal,  bottles,  total  month  since  1946.  Eureka  Corporation  is  pres  ni  ^ 

rubber,  old  clothing,  whathaveyou.  Trading  in  mining  stocks  during  j  ly  faced  with  the  problem  of  1  ____  _  M 

Yes,  wc'll  make  no  bones  about  it,  the  period  totaled  5.329.316  shares,  'clearing  its  flooded  properties  in  «0”'**MUe  VOia  IW 

tTicre  was  even  a  price  on  the  dogs’  compared  with  a  figure  of  2,293,  the  state  of  Nevada.  Consulting  Profit  Up  Consid 

..  .  M  U  .  y  t,  geologist  I.  B.  Joralemon  has  sugt  .  .  , . 


rubber,  old  clothing,  whathaveyou. 


r”u  S'' . . ,  "“^7,  there  was  the  case  of  a  well  known  :  oe  a  very  s.i.su*ax  juxva- 

city  by  about  20  per  cent.  This  ^  jf  the  U.S.W.  called  a 

situa  ion  IS  common  to  all  of  the  ^  and  j  Canada  without  the 

forests  in  the  lower  coastal  ,  !  s  ightest  reason  that  might  be  con- 

region,  but  it  is  particularly  conference  would  be  |  I*®""  ^he  point  of  view  of 

noticeable  when  new  inventory  ,  ^  secretary  told  him  she  had  i  ®‘ther  the  union,  or  the  workers  or 

figures  are  available.  information.  He  kept  afer  the  j  industry  as  a  whole. 

_  hush-hush  date.  Finally  he  learned  •  ^  I 

LaniaC|lie  Gold  Mines  Net  Ithat  the  conference  was  in  session  I  B|*Szil  RGduCIHfl 
Pfnfif  Ub  Considerably  at  the  exact  minute  he  made  the  i  ^  i 

^  _____  first  call.  Yet  the  secretary  to  ■  (Continued  from  page  1)  j 

Net  profit  of  $753,355.  equal  I  the  man  who  headed  Canada’s  re-  ; - -  ] 


Brazil  Reducing 

(Continued  from  page  1) 


B.v  Order  of  the  Board, 

FRANK  S.  BROPHY, 
Secretary 

Montreal,  Sept.  28th,  1949 


General  Steel  Wares 
Limited 

COMMON  DHTDEND 


BY  onnER  OF  THE  BOARD. 

R.  C.  McDONAl.n. 

Soon'tnrj'. 

jSydnfi,  N.S.,  .Spplpmbpr  27.  1919. 


I  Dominion  Cool  Company 
Limited 

DIVIDEND  NOTICE 


Notice  is  hereby  given  that  a  I  ^fi^TS^PPPhy^  ^ip';"  sharp* 

dividend  of  TWENTY  CENTS  l  thr  onlstandlnd  fir;.  Ciiiiiiilalivp  Slnk- 


Litc  wasn't  in  the  bag  for  the  .9.328,140  shares  in  September  7’“,  !  Net  profit  of  $753,355.  equal  j  we  man  wno  headed  Canadas  re- : - I^IT  7 

stocky  Louie.  It  was  no  cinch  lug-  1948.  The  current  total  is  the  high- '  drilling  from  the  j  25  cents  per  share,  is  reported  j  Presentation  at  thc  conference  did  an  almost  balanced  position  in  m- 1  (20c)  per  share  plus  an  extra  of  Company  has  hppn  dpciarpd  payahl* 

s:inE^  hi.s  burden  around  from  yard  est  since  November  last  year,  and  [surface  and  diamond  drilling  from  j  by  Lamaque  Gold  Mines  Ltd.  for  I  know  or  would  not  say  that  |  ternational  payments  for  goods  ,  NT  CENTS  (20c)  per  j  record^  aT  the  close  *of  ^lIlrdness^^oTi 
to  yard,  and  then  to  the  Mayer  with  the  exception  of  September  .  the  800-foot  level  to  test  three  Ube  cigth  months  ended  August  •  II*®,  were  on.  ;  and  services.  ®  ®'*®  been  declaied  for  theiOriohpr  7.  1949  such  diviripud  hplns 

home  and  junk  barn  in  thc  north  1947.  when  the  total  was  5,705,984  possibilities  for  ore  above  the  i  gj  This  compares  with  net  of  ¥  ¥  ,  Strong  support  from  the  Lnited  ;  quaiter  ending  October  31,  1949,  I  .9n,"*i949. '  '^idinjs  spp 

end;  amid  a  belligerent  Irish  col-  ’  ."shares,  it  is  the  highest  figure  for  li'OO-foot  level.  i  5455,498,  or  15i,4  cents  per  share.  There  is  a  rift  in  Ottawa’s  city  ;  States  has  been  of  great  help  in  :  p  us  an  extra  of  TWENTY  CENTS  I  onnFn  of  thp 

Ciny,  in  which  Louie  and  his  broth-  any  similar  month  during  the  past  This  is  the  first  step  suggested  for  the  corresponding  period  of  hall,  too.  Recently  Mayor  E.  A.  |  rehabilitating  both  the  finances  ,  *2®®*  per  share  on  the  outstanding 

ers.  Ruby  and  Jerry  (Jake),  be-  thirteen  years.  by  Mr.  Joralemon  to  the  company  j  1948.  Production  in  the  latest  Bourque,  who  every  so  often  denies  Rnd  II>®  business  of  the  country.  -  Common  Stock  of  this  Company,  R.  L.  .MciKiNAi.n, 


came  inculcated  with  the  spirit  of  Combined  total  for  the  month  in  an  effort  to  salvage  $3,500,000  I  period  totalled  $2  473  597  from  there  is  any  possibility  of  1 H  'S  expected  that  this  close  co- ;  payable  November  15,  1949,  to 

battle.  They  were  the  first  Jewish  i  was  6.441,946  shares,  compared  to  .$4,000,000  spent  to  date  by  i  milling  of  331,470  tons  of  ore.  as  OHawa  becoming  a  Federal  Dis- i  operation  will  be  continued.  :  shareholders  of  record  October  18,  j^Ydney.  N 

family  in  the  Sheriff  Street  neigh-  with  2,916.510  in  August  and  4.  Eureka  in  an  abortive  attempt  to  against  output  of  $1,587,676  from  !  came  out  with  the  suggestion  ;  Although  the  foreign  trade  bal-  !  1949.  i=a=^= 


Secretary. 

"'.S..  September  27,  1949. 


lamiiy  in  rne  ssnenir  streei  neign-  wiin  z.9it>..")]0  in  August  and  4.  iivureKa  m  an  aooriive  attempt  to  against  output  of  $1,587,676  from  i  '■“ci.,  came  out  witn  me  suggestion  .rv.uiuugi.  wiv  .zuzcig.. 

borhood,  and  that  involved  slug-  034,522  last  September.  gain  a  possible  fortune  in  lead  j  217,310  tons  in  the  like  six  I  Hiat  the  city  should  be  run  by  a  •  ance  has  suffered  somewhat  this  | 

ging  it  out  frequently  on  the  road-  Cumulative  industrial  total  for  and  zinc  ore  below  2,000  feet  1  months  of  1948.  Cost  aid  was  ®*Iy  manager.  1  year  in  comparison  with  last  year,  j 

ways,  and  in  the  backyard.s.  Often,  fir.nt  nine  months  this  year  was  depth  under  Ruby  Hill,  in  the  !  5421,505  compared  with  $35,266'  blew  the  top  off  in  city  .  and  the  unfavourable  bailee  with  i 

he  bore  the  marks  of  conflict.  7.038,807  shares,  compared  with  State  of  Nevada.  An  uncontrol- I  „  vpnr  atm  I  circles.  There  were  rumors  1  the  United  States  has  increased, 

I-  X1PX.PV  xui.  Mcnpiiinf Ay-1  o  AAA  4 -A  t A X A  'w ^ i x_x_y i«ui^  _ X _ XI !  ®  *  I  f v» o f  4-Vk«.  iLifAXTyva.  u « yi  V. J «  rvnininn  iTi  ‘Mpw  VnrU  Ipflns  to  the  ' 


By  Order  of  the  Board, 


ways,  and  in  the  backyard.s.  Often,  first  nine  months  this  year  was  depth  under  Ruby  Hill,  in  the  !  5421,505  compared  with  $35,266'  blew  the  top  off  in  city  .  and  the  unfavourable  bailee  with  i  FRANK  S.  BROPHY, 

he  bore  the  marks  of  conflict.  7.038,807  shares,  compared  with  State  of  Nevada.  An  uncontrol-  j  g,  year  ago.  !  circles.  There  were  rumors  1  the  United  States  has  increased.  Secretary 

In  time,  the  Mayers  graduated  8,699.152  in  1948.  Mining  total  was  lable  flow  of  water  more  than  a  I  „  11  .  a  1  9rx  ithat  the  Mayor  had  his  own  man  .opinion  in  New  York  leans  to  the 

from  use  of  the  soles  and  heels,  to  ,  28,949.874  shares  against  28,290,  year  ago  flooded  the  mine  and  1  .  ®iRpei*y  iR'  .  ,  ;  selected  for  the  job  and  that  other  •  view  that  means  will  be  found  to  j  rea  ,  ep  .  , 

introduction  of  an  ancient  and  I  902  last  year.  efforts  to  pump  it  out  failed.  In  I ‘•°”®  pei’  day  in  the  latest  period,  ;  would  resign  if  the  plan  |  alleviate  the  temporary  stress  on  |  osKsai^^sKsssBsass^aB 

soiled  gray  nag  and  express  wagon.  .  - -  May  of  this  year,  the  company’s  I  current  rate  is  Rio'e  than  ^  ^vent  through.  Then  the  Mayor  I  »•  satisfactory  basis.  There  is  no  ^  ^ 

Thence,  in  a  few  years  to  buj-ing  HONEYWELI  general  manager  said  two  years  i  tons  daily.  Controlling  in-  ,  leaped  into  the  fray  and  denied  '  belief  that  the  relatively  small  |^||rpntinP  Al*l*PntiinrP 

and  selling  steamship  wrecks,  ,  Minneapolis  -  Honeywell  a  n-  Riust  elapse  before  actual  de-  I  terests  m  Beacon  and  Bartec  vvith  heat  that  he  had  selected  a  I  payments  needed  for  servicing  the  F 

through  the  Maritimes.  inounce  the  addition  of  partial  se-  watering  can  be  attempted  again.  '  ‘^^**®‘*  the  ,  foreign  debt  will  be  in  any  danger.  rAriiAfalSAii  I  til 

M’asn’t  Contented  !  cond  storev  to  their  Leaside  plant.  '  I**  h*®  conclusions,  Mr.  Jora- I ^  ^  ^  '  I  the  As  late  as  March  of  this  year,  l/OrpOrflllOll  Ltfl. 

Th<.  famiiv  moved  from  the  'Construction  is  expected  to  beein  !  lemon  states  that  if,  as  expected,  I  **^*1  preparations  are  being  made  good  relations  between  civic  de-  !  the  gold  and  foreign  exchange  ho 

The  famil>  moved  from  the  ^  P  g  orebodies  are  found  on  or  ■  shaft  sinking  at  the  Beacon  i  tantamount  to  sabo- i  foldings  of  Brazil  were  greater  ,  x  i  j. 

Sheriff  Street  section  to  lower  '  early  next  month,  according  to  oreooaies  are  lound  on  or  a  nro  ;  pariments,  x^iamouni  lo  saoo  i  6  ,  .  ®  . .  The  40th  regular  quarterly  dr 

Main  Street  near  the  junction  of  ,  Mr.  VV.  H.  Evans,  general  man- '  above  the  1,700-foot  level,  “a  to-  ^  '  tage  .  And  Ottawa  sat  back  and  |  than  the  face  value  of  the  entire 

the  north  end  nee  the  town  of  i  ager.  tal  expenditure  of  less  than  $1,-  -  i  admired  the  cat  fight  with  glee  j  foreign  debt.  -13118  will  provide  a  dend  of  One  and  a  quarter  per  ce 

Prri'snci  with ’the  citv  proper  On  '  The  present  plant,  a  one-storey  ;  450,000,  plus  the  cost  of  a  treat-  Sales  of  Insulating  and  wondered  just  which  story  was  '  cushion  against  the  shocks  toat  has  been  declared  on  t 

one  side  of  the  street  was  a  lare-e  building  covering  50  000  square  n®**!  plant,  seems  likely  to  result  Board  Of#  in  Julu  closest  to  the  truth.  have  developed  this  year  m  inter-  ,  ^  ,  -  .  ,  ,  * 

barn  hL.i  lh/l,..d Tttlcrid  •"  of  the  gre.teat  btlnlhg  die-  ^  The  belting  is  that  the  Mayor  nhtbnat  trade  Step,  were  taken  In  oulat.nd.ng  preterred  stock  of  t 

junk,  and  across  the  street,  was  factory.  The  new  addition  will  !  tricts  in  the  country.”  Ottawa,  —  Production  and  dom-  !  ®t*It  I*®'*!  o^t  for.a  city  man-  :  J’Hy  this  year  to  tighten  up  on  im-  Corporation,  payable  on  Octob 

their  home,  a  three  storcj*  tene-  comprise  a  second  storey  added  to  I  ,777^*777777777  estic  sales  of  rigid  insulating  board  i  ^®’®*7  ^*'^*'  ''^**^**  a*,!'®  '  ovlifaWo  th^^TnWnn^Hont  31st,  1949,  to  shareholders 

ment  with  a  store  on  the  street  the  new  section  of  the  plant  which  i  DLVAY  OPTIONS  •  both  lov/er  in  July  as  com- j  "J®”*'  announced  the  top  will  '  Ti,nnp*orv  Fund  and  the  World  d  i-  th  i  r  v,  ■ 

floor.  iwas  completed  early  last  spring,!  Duvay  Gold  Mines  Limited  ad-  pared  with  June  and  Julv  last  I 


FRANK  S.  BROPHY,  PENMANS  LIMITED 

Secretary  dividend  notice 

Montreal  Sent  2R4h  TQXO  *  •J'OfK'E  J*  hereb.v  Riven  that  Hie 

nonireai,  aepi.  zoin,  l»4»  followlnR  Dividenda  have  been  de- 

_ _  dared  for  ■  the  quarter  endins  the 

I  31sl  day  of  October,  1949. 

I  A  1  .  4be  Preferred  Stock,  one  and  one 

Laurentide  Acceptance  i^V*daTono”:^,^7*r- .'7"^Creh^".d’e'’^ 

of^j-ecord  of  tbe  3rd  day  of  October. 

Corporation  Ltd.  on  the  common  stock,  seventv-five 

cents  t75c)  per  share,  payable  on  the 
15th  day  of  November  to  Shareholders 
The  40th  regular  quarterly  dm-  i  "f  record  of  the  I7th  day  of  Octobn , 


estic  sales  of  rigid  insulating  board  i  ^8er  and  that  when  the  appoint- 
DLVAY  OPTIONS  U  were  both  lower  in  July  as  com- j  Z  announced  the  top  will 
Duvay  Gold  Mines  Limited  ad-  pared  with  June  and  July  last '  city  hall  all  over  again 


But,  Louie  wasn’t  contented  in  and  will  add  15,000  feet  to  the  vises  that  Torny  Financial  Cor-  I  year.  During  the  first  seven  ^t'®tever  denials  the  boys  in  the 

e  junk  trade;  even  though  handl-  floor  space.  I  poration  Limited  has  not  exercised  months  of  this  year,  output  and  ®  Control  and  his  worship 

I  I  ^ay  make  in  the  meanwhile. 


I  admired  the  cat  fight  with  glee  j  foreign  debt.  -This  will  provide  a  dend  of  One  and  a  quarter  per  cent  i 
and  wondered  just  which  story  was  i  cushion  against  the  shocks  toat  (41^^^)  has  been  declared  on  the  j  ,  „ 

closest  to  the  truth.  have  developed  this  year  m  inter-  !  ‘  secrrtt 

The  betting  is  that  the  Mayor  national  trade.  Steps  were  taken  in  outstanding  preferred  stock  of  the  MONTREAL. 

I  will  still  hold  out  for.a  city  man-  :  July  this  year  to  tighten  up  on  im-  Corporation,  payable  on  October  i  23-  198*- 

ager  and  that  when  the  appoint- i  Poi'ts  and  funds  have  been  made  u  v,  , 

i  ment  is  announced  the  top  will  '  available  through  the  Internation-  JI®t-  I®49,  to  shareholders  of  Coil«Mlia«  CanwAr*«rc' 

I  blow  off  city  hall  all  over  again  i  al  Monetary  Fund  and  the  World  record  at  the  close  of  business  wunimian  wonv^ers 

i  whatever  denials  the  bovs  in  the  Bank  take  care  of  current  .com-  |  Company  Limited 


L.  P.  ROBERTSON. 
■Secretary-Treasurer. 


the  junk  trade;  even  though  handl-  floor  space. 

ing  the  wrecks  marked  a  step  up-  • - its  option  on  the  balance  of  64,000  sales  recorled  gains  over  1948.  *“  77p77,  t'o  he  Vx^ellent"' 

ward  from  house  tbhousb  soliciting  I'NITED  CORPOBATIOSS  shares  of  capital  stock  at  17 According  to  th,  Dontlnlon  j  ■ 

and  buying.  Like  SO  many  prophets  I  Break-up  value  of  the  class  ”B”  cents,  covered  by  the  option  agree-  B„_au  of  Statistics  production  in  C»^AKIDGE  APARTMENTS  j  , 

who  are  deficits  in  their  home  shares  of  United  Corporation  Lim-  ment  dated  October  27.  Torny  Cor-  t„iv  amniint«i  to  19  iqq  non  omia™  Rentals  received  by  the  ;  EAfiV  ▼  ICtOTV 

zones,  Mayer  was  unable  to  locate  ited  as  at  September  30,  1949,  is  ,  poration.  however,  has  purchased  t.’.Hv,’ oi  ooe:  kao  ' Apartments,  Ltd.,  Toronto  i  **  * 

a  theatre  opportunity  in  Saint  reported  at  $40.74  per  share,  com-  and  paid  for  the  balance  of  73,995  .„  _ _ n,  „’_j  ’,n  '1°*’  t‘ie  year  ended  May  31,  1949  j  (Continued  from  page  ) 

John.  So.  he  headed  where  so  pared  with  $36.24  as  at  June  30,  '  treasury  shares  at  I2V2  cents  per  totalled  $55,485,  reports  Royal! 

many  thousands  of  Maritimers  1949.  .share.  With  this  purchase  all  of  Z  ****  e  ye3’i’  n  he  cumula-  ^  q-ragi;  Company,  trustee  and  man-  •  votes  of  all  of  the  parties  support- 

have  trekked —  to  Massachusetts.  '  -  the  5.000.000  authorized  shares  are  .  ®  Perud,  139,126,  <00  square  1  g  Building  maintenance  and  i  *ng  it.  The  votes  against  the  gov- 


October  15th,  1949. 


The  longer  term  outlook  for 
Brazil  appears  to  be  excellent. 


CLARIDGE  APARTMENTS 


LfCIEN  ROUX, 


dividend  notice 


Argus  Corporarion 
Limited 


Spor.tarv-TrPHMir.r  c  NOTICE  is  hereby  Riven  that  the 
secretary-!  reasurer.  Quarterly  Dividend  of  18','i  cents  per 
share  on  the  Class  **A”  shares  of 
$20  Par  Value  of  the  Capital  Stock  of 
.  the  Company,  has  been  declared  for 

irporaflon  the  Quarter  endiuR  October  31st,  1949, 

,  ,  pa.vahle  October  .list.  1949,  to  Share- 

ITOa  holders  of  record  at  the  close  of 

i  business  October  5th,  1949. 


have  trekked  —  to  Massachusetts.  '  -  the  5,000,000  authorized  shares  are 

At  Boston,  he  landed  a  job  with  Support  your  Community  Chest,  'now  outstanding. 


DIVIDEND  NOTICE 
Preferred  And  Common  Stock 


BY  ORDER  OF  THE  HOARD. 


THOS.  M.  BARRINGTON.  F.C.I.S 

Secretary-Treasurer, 


P  ’  "  j  ager.  Building  maintenance  and  ]  *ng  11.  me  voles  againsi  me  gov-  Preferred  And  Common  stock  THOS.  M  BARRINGTON  FCI9 

fot  on™  ®0®t®  were  525.695.  i  ®*-n*«®nt  were  97,155  of  which  the  sqticE  is  hereby  Riven  that  a  di-  ’  Secretary'-Treasnrer. 

123,393  500  in  the  similar  period  |  bringing  total  expenditures  for  |  C  C  got  73,8o3.  Other  elements  vidend  of  one  dollar  and  twelve  and  Montreal.  Sept.  29tii,  1949. 
of  1948.  I  4j^g  year,  including  bond  interest  )  the  oppositio  polled  23,302  votes.  the  outstandinR  4vj%  ^Cumulative  Con-  s9is9ss999^^=^9s=s=^^ss 

Domestic  sales  in  July  totalled  :  of  $24  500  in  respect  to  coupons  I  ^^®  dissolution  last  week  the  vertible  Redeemable  Preference  Shares 

13.609.100  square  feet  compared  ,  Nos.  18  and  19  due  November  1.  j  has‘bU'“dXre*rpayable'’o7  Th®  Cooksville  Company, 

with  20,162,000  in  June  and  14,-  4936.  and  May  1.  1937.  respective-  libers,  two  independents,  one  f  ’lec^^h^r.  19^^^^^^  to  a^holders  Limited 

624,000  a  year  earlier,  bringing  j  ly,  to  $54,014  and  leaving  a  bal- i  ^''®  ^*'®®  Ihe  tMrtifirst  day  of  WimiTea 

sales  for  the  seven-month  period  ;  ance  of  $1,471.  Cash  balance  on  ,  Notice  is  hereby  Riven  that  a  quar-  »*?•  »  >«: 

to  135,100,700  square  feet  against  |  hand  at  May  31  last  was  $5,072.  ^  f  l  ^^®  ®“PP°;t  terly /dividend  o^f  "fifteen  cents’  <15  ^‘r„"7icriarVd‘oT  tLv'%L"‘A”“sh«rf. 

102.640.100  in  the  like  1948  period,  j  _ _  25  Liberal  Progressives,  eight  rent^  per  share  on  the  o^  bee^^d  th_, 

- - - -  i.,*  _ _ _  I  Progressive  Conservatives,  two  So-  declared  nnvabi?  on  the^lrsf  dai- 


Domestic  sales  in  July  totalled  :  of  $24  .500  in  resnect  to  ominons  I  -^t  the  dissotutlon  last  week  the  vertible  Redeemable  Preference  Shares 

1-1  coo  mo  _ _  A  in  lespecL  10  I  tw,  ,  *  *  *  ,  p,  p  F  hi  the  capital  stock  of  the  Company 

13,609,100  square  feet  compared  .  Nos.  18  and  19  due  November  1,  1  opposition  consisted  of  eignt  C.C.b .  declared  payable  on  the  first 

with  20,162,000  in  June  and  14,-  4936  and  Mav  i  1937  resnective-  '  iRembers,  two  independents,  one  day  of  December,  1949.  to  shareholders 
w  .  .  !  Xitoo,  0.11U  *,  isso i .  i cspecuive-  |  r  „y-„_  o»,t-i  of  record  at  the  close  of  business  on 


Forest  branch  re¬ 


values  Climb 


By  Order  of  the  Board. 

W.M.  TATUOR. 

Secretary. 

September  29th,  1949. 


.  Dominion  Malting 

DAVIS  LEATHER  Company  Limited 

COMPANY  LIMITED  notice  is  hereby  Riven  that  a  di- 

x*v^mry-H7|i  vidend  of  one  and  one-quarter  per 

NOTICE  OF  DIVIDENDS  cent  (1*4%)  upon  the  alf.  Cumulative 

1  Redeemable  SinkinR  Fund  Prelerred 
Notice  is  hereby  Riven  that  a  quar-  I  shares,  and  twenty-five  cents  (2.'.ci 


THE  MEN'S  SHOP  . . . 

Men's  Hats  Made  Especially  for  H«R. 

Featured  at  12.50 

Made  of  superb  fur  felt  by  one  of  Conodo^s  outstanding 
hatters  .  .  with  perfect  proportion  of  brim-width  and 
crown-height  to  suit  individual  features  and  personalities 
.  .  welt-edge  and  snap-brim  .  .  punctiliously  correct  for 
casual  and  town  wear  .  .  in  the  weight  of  your  preference 
and  the  new  colours  of  chocolate  brown,  light  brown, 
slate  blue,  heather  green  and  grey.  Also  the  classic 
HOMBURG  with  tapered  crown  for  formal  occasions  and 
the  man  of  affairs  .  .  in  block,  navy  blue  and  brown. 

HOLT  RENFREW 

MMiiMBLfflimM .MjJMiWMiiit*  Sk^rbrook*  at  Meeiifelii 


to  135,100,700  square  feet  against  |  hand  at  May  31  last  was  $5,072.  7®,,f7®™™  '''®  ®“PP7M  tcrly  dividend  6f  fifteen  cents'-  <15  ren"’dcriarVd  tkeT^a^”!”  Sharr. 

102,640,100  in  the  like  1948  period,  j  _ _  ot  25  Liberal  Progressives,  eight  cent^  per  share  on  the  bee^„,^  Compan?  fSr  the  Quarter  end- 

- - - -  la  the  first  four  months  of  the  P*'0&*'®®®t'^®  Conservatives,  two  So-  j  declared  pay abl?  on  the^lrsf  da7  i7cem^be'r'‘Ts^"l949‘”  ti  sharchold^M^r 

r'annda’c  labor  forpo  rovir  4o  *  x-  i  010  7oo  •  ■  ^***1  Creditors,  One  independent  and  of  December.  1949.  to  shareholders  of  i^!l^7d*^\-ovemher*15th  1949  * 

Canadas  labor  lOlce  now  to-  ^  present  fiscal  year  246,789  VlSl-  ,  ev...  record  at  the  close  of  business  on  record  Nosemoer  lotn,  194J. 

tals  more  than  5,000,000  people  I  tors  were  recorded  at  Banff  Na-  two  repi  esentives  of  the  armed  ,he  thirty-first  day  of  October,  1949.  Q^der  of  the  Board, 

of  whom,  at  the  end  of  1947,  j  tional  Park,  an  increase  of  more  u  ''^®*’®  vacancies  Order  of  the  Board,  xatuor. 

nine  hundred  and  twelve  thousand  than  60,000  over  the  same  period  i*'  ®  o  se,  fomison  Secretary, 

were  members  of  labor  unions.  1  in  1948.  Already  the  din  of  the  conflict  is  ....  September  29th.  1949. 

- - -  . .  -  _  _ _ _ _ being  heard,  but  mostly  in  the  ur-  Toronto,  Ontario.  s9^bs==s=^^=:s=s==s: 

!b.C.  Forest  Branch  Revenues  Deminioii  Malting 

j-  .,,  ,  -w  candidates.  This  party’s  chief  elec-  HAVK  I  PATUPD  Company  Limited 

aVt  PGSIC  LSfi'T  tloneerlng  is  done  in  the  Greater  UAVIO  LC/M  PICK 

I  Winnipeg  area  where  they  can  be  COMPANY  LIMITED  NOTICE  is  hereby  Riven  that  a  di- 

1  _  .  ,  .  ,  ,  vidend  of  one  and  one-tiuurter  per 

I  ’  *  j  counted  upon  to  make  plenty  of  notice  op  dividends  cent  <1*4%)  upon  the  H'/r  Cumulative 

!  Victoria  —  Forest  branch  re-  I  Values  Climb  noise  and  eet  a  lot  of  mihlioitv  Redeemable  Sinking  Fund  Preferred 

■  niieq  of  British  Columbia  hit  an  '  The  four  most  imnortant  {rroiints  *  •  *v,  °  e  i,  ^  •  1 1  t.  Notice  is  hereby  Riven  that  a  quar-  ;  shares,  and  twenty-five  ends  <'^5ct 

nues  01  tsrilisn  t-oiumoia  nil  an  ,  me  four  mosl  imporiani  groups  As  m  the  past,  however,  it  will  be  terly  dividend  of  37%c  per  share  has  ;  p^,.  share  upon  the  No  Par  Value 

all  time  high  with  the  collection  ;  — lumber,  pulp  and  paper,  shin-  I  the  rural  vote  which  -will  ronnt  declared  on  the  outstanding  I  Common  shares  of  this  Compimy.  for 

of  $7,263,383.79  for  the  fiscal  year  ;  gles  and  plywood  all  show  large  |  only  15  of  the  new  legislature’s  abif  D^ce*7he?  ‘i^en 'declared''  hy'*the‘'  Utilrd  «f 

1947-48,  which  ended  March  31,  «  increase  as  they  have  in  each  j  seats  are  located  in  this  ritv  and  “f  record  at  the  close  of  husiness  on  Directors.  .... 

1948.  Expendltur..  during  tn.  iye.r  .luce  tk.  end  ot  the  w.r.  I  it,  ,nburb..  Thua  people “wltoE  “.;:S^"i,'b,’,Vb;  .....  tb.l  ,  ,,.r- ! ...ffir 

same  period  were  $2,960,064.66.  Lumber  still  out  in  front,  only  the  Winnipeg  newspapers  are  terly  dividend  of  17%  per  share  has  1  cord  at  the  close  of  husiness  on  Octo- 
Annual  report  of  the  B.C.  For-  j  jumped  from  $155,761,222  to  ;  apt  to  get  a  distorted  perspective  ii"'shares'*'of  ”this*''(:ompa*nv**'pa^>b?e  I  •  •  •  T„  G.  BARNES, 

est  Service  recently  issued  shows  $219,289,000 — an  increase  of  41  j  of  it  all.  'December  1.  1949.  to  shareholders  of  secretary- Inasurer. 

collections  for  the  calendar  year,  per  cent.  Pulp  and  paper  reached  Most  of  Manitobans  would  agree  Nwmbe'i*  i’*"i949°**  Winnipeg.  Manitoha, 

ending  December  31,  1948  were  $73,989,000  from  the  1947  record  '  that  it  is  a  good  time  for  an  elec-  ‘  ,,,.,1^^  ’„f  the  Board.  '  Septemher  :to.  1949. 

$8,039,055.07,  while  the  10-year  of  $57,000,000;  shingles  were  up  tion.  A  bountiful  crop  has  been  '  kfnneth  C  benntngtqn.  ^ 

average  for  12  months  period  is  from  $23,625,946  to  $25,094,000;  j  ggfely  harvested.  The  ordinary  far-  *'  Secretary-Treasurer.;-  .  .  /--ij  DJInac 

$4,544,137.65.  Collections  in  1947  •  and  plywood  went  up  $1,600,000  1  nier  or  citv  dweller  has  fared  well  Newmarket,  Ontario,  •  5011  AllrOniO  toOlO  mines 

were  $6,624,104.80.  ;  from  tL  previous  mark  to  reg-  |  expected  to^xTrSs  itself  in  ^  Septen.her  28.  1949. _ ^  Limited 

Estimated  value  of  British  Co-  j  ister  $22,430,000.  I  some  judgments  on  polling  day,  Personal  Liability) 

lumbia’s  timber  production  for  |  Hon.  E.  T.  Kenney,  minister  of  now  little  more  than  a  month  MAr*liwe«*ern  Utilities  mvinpvn  no  32 

1948  was  $363,786,000  as  against  lands  and  forest,  remarks:  "It  I  away.  NOrtnweSfem  WTIIIrieSi  DIVID 

$282,288,388  in  1947  and  $88,221,-  is  interesting  to  note  that  the  . _ Limited  notice  is  hcrehy  given  that  a  di- 

XX,  •  X  *  I  .  vidend  of  7c  a  share  has  been  declared 

000  m  1939.  total  scale  shows  an  increase  of  !  Qv^rciv*.  Drill  .  .  on  the  outstanding  capital  slock-  of 

Paper  production  was  407,210  only  two  and  one-half  per  cent  ^ •*•»'**  wnil  rearure  ,  notice  IS  HEREBY  G1\EN  that  the  Company,  payable  in  Canaiiiali 

,  ^  rwt_  -xrv  .  -.TVS-  ,  X  xt.  1  I  tlic  Boartl  of  Dircctors  of  this  Lorn-  funds,  on  the  Sth  day  of  Noveinbrr. 

tons.  The  10-year  average  is  over  1947,  and  yet  the  value  m-  !  \JT  5TarCOUrt  Campaign  ;  panv  has  declared  the  Thirteenth  1949.  to  shareholders  of  record  at  the 

335.749  tons.  I  creased  bv  29  per  cent  over  1947.  1  — - -  Quarterly  Dividend  of  .$1.00  per  share  close  of  business  on  the  5th  day  of 

„  .  _x  :  i  xt.  X  •,  TT  c  I  payable  on  November  1st,  1949,  upon  i  October.  1949. 

Exports  Down  This  is  amongst  the  more  strik-  Use  of  an  oversize  drill  is  a  {he  outstandinR  4</f  Cumulative  Pre-  , 


Winnipeg.  Manitoba, 
September  ;t0.  1949. 


San  Antania  Gald  Mines 
Limited 

(No  Personal  Liability) 


Northwestern  Utilities, 
Limited 


DIVIDEND  NO.  32 


B.C.  water-borne  lumber  trade  •  ing  examples  of  how  unit  values  feature  of  the  diamond  campaign  ferenee  Shares  of  the  Company,  such 
was  doAvn  from  1,109,178  thou- j  have  spiralled.”  which  began  early  this  week  on  ;  ^'record  a?  the'close'of' buX 


Limited  notice  is  hereby  given  that  a  dl- 

. . .  vidend  of  7c  a  share  has  been  declared 

on  the  outstanding  capital  slock  of 
NOTICE  IS  HEREBY'  GIVEN  that  the  Companv,  payable  in  Canadiati 

the  Board  of  Directors  of  this  Com-  funds,  on  the  Sth  day  of  November, 

pany  has  declared  the  Thirteenth  1949,  to  shareholders  of  record  at  the 

(Quarterly  Dividend  of  .$1.00  per  share  close  of  business  on  the  5th  day  of 

payable  on  November  1st,  1949,  upon  j  October.  1949. 
the  outstandinR  497  Cumulative  Pre-  1 


By  order  of  the  Board. 


sand  board  feet  in  1947  to  only 


1,671  xSaw-mills 


the  Bourlamaque,  P.Q.  property  of  .  ness  on  October  14th,  1949.  Cheques 


F.  BERGSON. 

Secretary. 


841,698  thousand  board  feet  in  |  ’There  were  1,671  sawmill.s  ope-  Starcourt  Gold  Mines  Limited  ad- 
1948.  rating  in  the  province  at  the  •  joining  East  Sullivan,  company 


will  be  mailed. 

D.YTEI)  at  Ednioiituii.  Albertii.  the 


Total  timber  cut  was  4,293,-  •  year’s  end,  with  a  total  daily  1  reports.  The  larger  drill,  which  •  '•*'  "C  G>'i<>h<'r,  1949. 


The  Sherwin-Williams 

465,019  board  feet  with  Douglas  {  capacity  of  18,570,000  fbm.  gives  a  core  1  5/16  inches  in  dia-  •  c.  i..  metcalfe.  Campany  af  Canada, 

fir  and  leading  species,  with  a  Forest  Service  personnel  now  .  meter  instead  of  the  usual  smaller  Secretary,  j  Limited  > 

total  cut  of  1,671,863,803  board  stands  at  1,758,  with  839  in  Vic-  size,  is  being  used  bec.9use  of  the  — — —  1  1  ■  -—a-—  j' 

feet.  Vancouver  forest  district,  :  toria  and  336  in  Vancouver  For-  greater  accuracy  in  sampling  made  I  .  .  .  notice  is.  hereby,  given  tlmt  n 

which  covers  most  of  the  south-  ;  est  District.  Free  plantings  >  possibly  by  a  larger  core,  it  was  ing  is  being  conduct^  to  test  ano- ,  ipiarterly  "[1,^  *  J 

ern  coastal  region,  accounted  for  '  totalled  10,552,100  trees  on  12,729  stated.  malies  indicated  by  electrical  resis-  |  August  ;!lst.  1949,  has  been  de- 

3,091,275,786  board  feet  or  about  acres  of  logged-ovei  or  burned-  Cameron  Robert.son,  geologist  in  1  survey.  '  oin'*'*nominal  or  pur' ^alue  of'^ 

three-quarters  of  the  total  tim-  overland.  charge  of  the  drilling,  reports  tjiat  ,  ~  '  Ctmpany  payable  Nosimiher  1.  1919. 

ber  cut.  Forest  Service  men  made  lo,-  Mole  No.  1.  now  going  down,  w'as  ^  Pronuction  ot  steel  ingois  in  ,  October.  1949. 

Only  five  of  the  14  categories  i  432  logging  inspectiohs,  investi-  spotted  close  to  an  outcropping  on  Canada  for  first  eight  months  of  D,.,ter  of  the  Board 

of  forest  products,  listed  in  the  gated  312  cases  of  trespass,  made  tiic  “.A"  rno-’r'’-  in  o-der  to  avoid  ;  this  year  totalled  2.092,425  tons,  t  i<e  e  «  . 

report,  show  values  below  those  308  pre-emption  inspection,  drew  .•’iiy  serious  overburden  problem.  It  an  increase  of  three  per  cent  over  ,  p.  \\.  hom^ingworth. 

registered  for  the  same  catego- .  26,401  blueprint  maps,  fought  799  i.s  being  dril’cd  at  a  .50-degrce  clip  :  last  year’.s  corresponding  total  j  Secretar.v-Trraaurgr. 

Ties  in  the  previous  year.  fires.  '  in  a  northerly  direction.  The  drill-  j  2,029,479  tons.  j  September  7,  1949. 


1  Vancouver  For-  greater  accuracy  in  sampling  made  I  NOTICE  is.  hereby,  given  tlmt  n 

Ifree  nlint  intrs  ,  nossihlv  hv  a  I'arirpr  pnie  it  was  ing  iS  being  conducted  to  test  ano-  ,  i|iiurterl.v  dividend  of  Iweiily  Ceiils 
1*  r  e  e  pianiings  ^  possioiy  d>  a  latget  coie,  il  was  ®  ,  i-  x  j  i*  i  (20c)  per  share,  ior  (he  quarter  enci- 

)0  trees  on  12,729  stated.  malies  indicated  by  electrical  resis-  \  August  ;!lst.  1949,  has  been  de- 

.  J  ^  i-iix*  i*A*i  tivitv  survev’  !  dared  on  the  Ordinary  Sftock,  with- 

l-over  or  burned-  Cameron  Robert.son,  geologist  in  1  survey.  ,  nominal  or  pur  value  of  the 

charge  of  the  drilling,  reports  that  ,  '  C  tmnany.  payable  Novemher  1.  1919. 

s  men  made  15,-  Mole  No.  1.  now  going  down,  was  ^  Pronuction  of  steel  ingots  i**  .  |juy 'of“7)e*roher.*  19*49.  '  ' 

tpectiohs,  investi-  spotted  close  to  an  outcropping  on  Canada  for  first  eight  months  of  ,  n  * 

-  *  ,  .....  ,  .  ....  XU-  x-vx**ii.x*j  oArtOiiof^  By  Oi’fler  of  the  Bfiarn. 


Fries  in  the  previoiw  year. 


P.  \V. 

I  Secretary-Treasure 

1  Montreal,  Our.. 

I  September  7,  ltl49t 


